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Regardless  of 

the  Amount 

i 

WHETHER  the 
amount  to  be  in* 
vested  is  large  or 
j  small,  clients  of  this 
j  firm  arc  assured  of 
1  careful  and  courteous 
attention  to  their 
'  requirements. 

I 

i  .4  complete  investment  ser¬ 
vice  is  available  at  any  of 
our  Branches 

A.  E.  AMES  &  CO. 
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I  MONTREAL 

I  Teranta  WlnnliMC  Vaneauvar 
VIclarla  Naw  Yark  Landan,  Kng. 


I  At  the  Lookout  [ 

RELIEF  PAYMENTS 
AND  THE  INCREASE 
IN  EMPJ^YMENT 

Survey  Indicates  That  Expendi¬ 
tures  Are  Not  Reflecting 
Improvement 

POLITICAL  INFLUENCES 


Will  London  Change  Gerry’s  Ideas? 

Vancouver  Bureau  The  Financial  Timae 

Vancouver.  —  Will  his  visit  loipondence  with  Vancouver  officials 


Great  Britain  affect  the  attitude  of  b'®  published  statements  in  the 

Mayor  G.  G.  McGeer  towards  his  pe.  Country  Mayor  McGcer  has  not 

......  .  lost  hope. 

polio  of  bond  interest  reduction?  vnnrnnvpr's  rphpl  Mavor  has  cer- 


Old  Country  Mayor  McGcer  has  not  ■  *  w* 

lost  hope.  I  - 

Vancouver’s  rebel  Mayor  has  cer-  j  o„t,rio  and  New  York  State 


Hydro  Takes  More  Power 
From  Gatineau;  Prospects 
For  Beauharnois  Enhanced 


The  question  is  being  asked  not  only  :ainly  been  received  with  the  high- ! 
in  Vancouver,  but  by  financial  men  esi  honors  in  Great  Britain,  and  has  j 
throughout  British  Columbia,  and  been  treated  as  a  distinguished  ! 
wherever  Vancouver  bonds  are  held  friend  by  many  persons  high  in  the  j 
When  the  Mayor  left  for  ihe  Brit-  country’s  financial  life.  He  was  feted  | 
ish  Isles  he  was  avowedly  in  favor  by  the  lyord  Mayor,  conferred  with  ' 
of  some  form  of  conversion  or  re-  Sir  ^lontagu  Norman,  governor  of  I 


funding  that  would  arbitrarily  re-  the  Bank  of  England,  was  admitted 
duce  the  interest  on  t  ancouver’s  in-  to  the  floor  of  the  London  Stock 


Factors  Which  Work  For  the 
Maintenance  of  the  Volume  va 
of  Funds  Involved — Decisive  to 
Action  Necessary 


debtedness.  and  he  hoped  to  be  able  Exchange,  and  accorded  many  other 
to  persuade  British  financiers  toad-  privileges  not  customarily  given 


vance  a  loan  to  the  city  with  which  even  to  official  representatives  of 


pay  off  in  cash. 


Empire  cities.  WTiether  all  this  at- 


MARKET  REFLECTS 
REPORTS  BRITISH 
MUNITION  ORDERS! 


I  Ml’KoVKMENT  as  regards  the  cm-  j, 
ploymcnt  situation  continues  as  a  mated 

^feature  of  the  economic  I’ecovery.  . 

;  tlie  extent  of  the  latter  being  iiidi- 1  M  1 
fated  by  the  fact  that  the  index  o(  \  jr\,l 
‘  the  Bureau  of  Statistics  is  more  than 
1  15  per  cent  above  a  year  ago.  with  j 
I  all  the  factors  sharing  in  the  better- ' 
j  ment.  During  the  montli  of  Sepiem- !  |>  , 

I  her  there  was  an  increase  of  :;’S.r)50 
j  workers  in  Canadian  industries,  iliat 
;  increase  being  the  largest  reported 
!  so  far  in  any  month  of  the  pre.sent ' 

!  year,  and  larger  than  in  any  Sepiem-  REV 
!  her  since  1920,  with  the  single  excep-  ^ 

I  tion  of  last  year.  But  there  Is  a  dis- ' 


those  bondholders  who  refused  to  tentton  has  had  the  effect  of  giving 
accept  the  lower  rale  of  interest.  .Mr.  McGeer  a  keener  insight  into 
Whether  he  ha.  been  successful  iii  the  other  side  of  the  bond  argument 


this  nii.ssion  lias  not  yet  been  inti-  and  modifying  his  views  in  the.  mai- 
malcd.  .olthougli  in  all  his  corres-  ter  time  alone  will  indicate. 

Alberta’s  Credit  Destroyed 
By  Social  Credit  Program 

Bark  of  Canada  Was  Last  Resort  When  Finance  Minister 
Took  Stand  That  He  Had  No  Authority  From 
Parliament  to  Make  Advances 

REVIEW  OF  DEVELOPME^  UNDER  ABERHART 

Special  Correspondence  | 


Both  Facing  Shortage  of 
Supply 

NIAGARA  HUDSON  BUYER 

But  Only  50,000  h.p.  of  Inter¬ 
rupted  Power  foxild  be  Sup¬ 
plied  Without  New  Transmis¬ 
sion  Line 

It  !■  learned  by  The  Financial 
Tlniea  that  the  Ontario  Hydro  hno 
railed  for  an  additional  volume  of 
power  from  Ontineau  Power  Co, 
under  Itn  eontrnet  with  that  eom- 
pnny.  The  additional  amount  of 
firm  power  to  be  token  Is  stated  to 
be  40,000  h.p. 

The  foregoing  and  other  develop¬ 
ments  indicate  definitely  that  a  mar-  i 
ket  of  considerable  dimensions  ex- 1 
ists  for  surplus  power  of  Beauhar- , 
nois  Power  Corp.  both  in  Ontario  | 
and  in  the  State  of  N’civ  York  today,  I 
and  that,  dependent  to  an  extent  on  j 
the  policy  of  the  new  administration  : 
in  Quebec,  on  the  question  of  power : 
export,  the  company  will  benefit  ; 
largely  in  the  comparatively  near  [ 
future  from  this  situation. 

\iagara-Hudson  Power  C’orp.  is ' 
facing  a  shortage  of  power  and  . 
would  undoubtedly  be  ready  to  ne-  i 


Want  Principal  Cut  as 
Well  as  Interest 

,  Special  Correspondence 
Regina.  —  .Municipalities  of 
the  Province,  speaking  fhrough 
their  elected  representatives, 
tho  executive  of  the  Saskat¬ 
chewan  association,  are  sug¬ 
gesting  that  mortgage  com¬ 
panies  are  not  taking  their 
share  of  the  write-off  under 
the  Government's  announced 
plan  of  debt  adjustment  .and 
int.ere.st  cancellation. 

Members  of  the  executive 
expre.sscd  disappointment  that 
mortgage  companies  had  not 
gone  further  in  reduction  of 
their  accounts  to  include  in 
some  cases  a  portion  of  the 
principal  amount,  in  addition 
to  accumulated  interest  at  De¬ 
cember  31.  1935. 


RAPID  PROGRESS 
REHABILITATION 
PAPER  INDUSTRY 


Canadian 
Securities  „ 

Dominion  *nd  Provincial. 
Govern  mant  Bon<ii 
Municipal  Bondi 

Public  Utility 
and 

Induftrial  Rnancipi  { 
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couraging  feature  in  the  situation  in  .  Otiawa.-Whatever  real  credit  Alberta  may  still  have  had  when  the  |  Rotiate  a  contract  with  Beauharnois.  ConsoUdated  and  Lake  St.  John 
^  ^  ®  situation  in  ,  Aberhart  government  came  into  power  has  been  destroyed,  rather  than  :  T^ho  province  of  Ontario,  however,  plans  I  onvo  Onlv  Pvl...,  >  A 


that  there  is  no  corresponding  re- 1  enhanced,  by  the  efforts  to  inaugurate  Social  Credit.  That  has  been  em-  j  while  authorities  for  political  rea- 
duction  in  the  drain  on  public  treas-  phatically  indicated  by  this  week’s  developments,  and  the  efforts  of  Mr.  ^tons  will  not  readily  admit  it,  is  also 
uries  for  relief.  A  moderate  curtail-!  Aberhart  and  his  associates  to  secure  money  from  the  Bark  of  Canada  ,  facing  a  further  power  shortage.  The 
ment  of  expenditures  is  reported  !  a  last  resort,  when  all  other  sources,  including  the  Dominion  treasury,  s  question  arises,  therefore,  whether 


as  a'last  resort,  when  all  other  sources,  including  the  Dominion  treasury,  s  question  arises,  therefore,  whether 
were  closed  U>  it.  The  attitude  of  Finance  Minister  Dunnine  that  he  had  ■  Ontario  government  can  afford 


Plans  Leave  Only  Price  and 
Abitibi 

HELD  CLEAR  IN  1937? 


Bonds 

Stocks 


Heavy  Industrials  Make  Widcj^*"®*”  municipalities,  but  relief  no  authority  to  make  further  advances,  is  generally  regarded  here  as  aj  1®  stand  aside  and  watch  any  sub-.  Progress  towards 


Gains  on  Prospects  War 
Materials  Business 

CAR  IN  AIRCRAFT  FIELD 

Reports  that  orders  for  war  ma¬ 
terials  from  the  British  Government 
arc  in  prospect  for  Canadian  com¬ 
panies,  which  have  been  in  circula- 


j  payments  by  governments  show  lit-  technical  one.  based  on  government  policy;  this  is  particularly  so  in  |  stantial  volume  of  energ.v  going  out  i  conditions  in  the  .newsprint  industry! 

'tie  if  any  change  for  the  final  quar-  ^iew  of  the  fact  tliai  federal  funds  to  be  passed  retroactively,  were  in-;  the  country  on  contract  from  '  and  rehabilitation  of  the  leading  op- | 

ter  of  the' vear  A  survev  iust  issued  solved  in  the  debt  settlement  plan  in  Saskatchewan.  j  Beauharnois.  |  orations  both  financially  and  phy- ' 

'.  ■  y  jubi  issuea  :  Announcemeiii  of  changes  in  the  set-up  of  the  Bank  of  Canada  Slate- ’  Beauharnois  could,  without  the  i  sically,  continues.  The  past  week’ 

i  by  the  AVmnipeg  Board  of  Trade,  ment,  bo  pernwl  of  the  lumping  of  provincial  with  federal  advances,  was  fo®  •'**1.'’  expenditure  on  nans- 1  brought  two  constructive  develop-; 

I  which  embraces  a  comprehensive  taken  to  indicate  the  paving  of  Ihe  way  for  a  loan  to  Alberta  even  jn  '  lines,  supply  Niagara-Hud- j  ments;  announcement  of  a  plan  of  I 

I  program  for  government-aided  em-  O’®  ai.gumeni  that,  if  tffe  province  had  not  tho  credit  to  war-  !  "  ‘th  about  50,000  h.p.  through  |  ®a.pital  reorganization  for  l,ake  St. ! 


Reports  that  orders  for  war  ma-  program  for  government-aided  em-  ^®®®  Oie  aisumeni  that,  if  flie  province  had  not  tho  credit  u*  war-!®®”  "‘th  about  50,000  h.p.  through  |  ®”Pii«''>  reorganization  for  l,ake  St. ! 

terials  from  the  British  Government  nlovment  rennrts  a  verv  disniiiotinfr  I  ””  advanoe.  it  would  make  little  difference  in  the  long  run  whether  !  connections  at  Cedars.  Such  pow- 1  folin  Power  &  Paper  Company  , 

arc  in  prospect  for  Canadian  com-  '  '  ^  ^  ^  ^  made  by  ihe  government  or  by  a  government  controlled  ®'  ®«''Pl'is  would,  however,  be  in- ■  *®”®®  which  are  reviewed  else-! 

panics,  which  have  been  in  circula-  |  i®”’”*'®  of  the  situation  in  the  fact  Central  Bank  .\in  iirivunccs  made  to  Alberta  or  other  provinces  which  tiowcr.  and  the  price  that:  '’’’®  is.sue  —  and  a  scheme  j 

lion  for  some  weeks  now,  became  j  that  "the  cost  of  relief  for  1936  are  not  repaid  will  eventually  come  out  of  the  pockets  of  the  federal  fax  !  *’®  obtained  therefor  would,  it  ^’’'’itngement  which  will  e-nable 


more  per.sistenf  during  the  past  |  shows  little  or  no  reduction  as  com- I  P®y®'’s>  ”o  matter  how  the  transaction  is  negotiated. 


ay  he  assumed,  reflect  this  fact.  Consolidated  Paper  Corporation  to 


A  development  of  the  week  which 
iiofteared  to  lend  some  color  to  these 


To  Relief  Reductions 

This  stubborn  resistance  of  relief 


reports  was  an  official  announce-  I  expenditures  to  a  reduction  which 
incut  That  Canadian  Car  &  Foundry  \  would  appear  to  be  justified  by  in- 
i.s  planning  to  enter  the  field  of  air-  ;  „  .  ,  ,  .  , 

eraft  mai.ufacf.uriiML.and  has  ac- , employment  can  be  put 
otnrcd  the  Canadian  rights  for  tw’o  |  uow”  largely  to  influences  of  a 
prominent  F.  S.  airplanes,  one  of  |  political  character.  In  addition  to 
which  i.s  a  battle  plane.  The  |  qj  djg  unemployed  w'ho  are 


.  trength  ‘^e  Canadian  ^ckers 

stocks  was,  of  course,  based  on  thet 

inospccts  for  the  aircraft  division  of  Rr®at  many  others  who,  having 
iliat  company.  '  tasted  of  relief,  prefer  to  remain  on 

■flierc  would  appear  to  be  a  fairly  |  the  dole  to  going  to  work.  And  they  ■ 

good  chance  of  (  auadian  R®''ern- j  their  influence  with  small-time 

ment  orders  for  aircraft,  as  that  ts  |  . 

one  arm  of  Ihe  service  that  Ottawa  I  Pol'ftci®-”®  1®  keep  their  names  on. 


DIYIDENDS  FOR 
NOVEMBER  WILL 
BE  UP  4.9  P.  C. 


MILNER.  ROSS  &  Co. 

(Mrmbrri  Toronto  Stoc^  Exctiongci 

3.vn  BAY  STREET 
TORONTO 

Telephone;  WAverley  1701 


+  t  with  the  big  U.S.organiza-  bankruptcy,  as  ihc  only  two  sore  L/IIVE  jl.  JUflll  lU 

+  ment  from  the  goveruniont  m  its ;  attractive  '”''<1  .Thet  miT  TA 

efforts  to  borrow  from  the  federal ;  vecavds  volume  of  'b®  Pticc  Bros,  receiver-;  IIL  AUIL  Tfl  DAY 

treasury  sufficient  m<,ney  to  m®e»  '  power  takenand  the  price  to  b™  paid  ‘®b'P  ®b)scr  at  this  time  than  .  DE  ADLE  lU  lAI 

tho  maturity  of  $1.25o.f 00  on  Novcm-  ^  -.r  „  f®®  ®®'”®  y®ars  Plans  have  been'  *«no«v  wsw*««>v*ion.  o».«o.nn 

her  Isl.  Treasurei  Cockroft  an- i °  undor.stood  from  j  NpWplfMDFn  HFRT 

nbu'nccd  that  $884,000  would  be  siif- '  .  u.  .  i,  source-s,  for  the  redemption  of  llLi  fl  I  Ulll/Lil/  1/LD 1 

fiitient  to  eMbirit  to  “et  bv  Ihe^  A”/ development  which  would  call  „,c  presently  outstanding  bonds  , 

h  ”  -1  J  V  tor  the  construction  of  such  a  Irans-  almost  enfirelv  held  hv  Pamn  i  r  td  i  i  j-  ••  r-  •  r- 

reinainder  being  provided  from  the !  ,,.,,3  naturally  con-  Tubsiaia  v  m  '^'d  - 1  Indications  Earnings  Will  Cove.- 

sinkmcr  fund  A.n  :i  matter  of  faet  .  .  .  ...  ..  .  't  >'ui>siuiai  .v  01  Aitimiinitni  >  o.  ■  tsi- , 


‘i  r  or,  ree  k.  poWCr  takCH  and  thC  priCC  tO  bC  paid,  «  venr= 

ituritv  of  $1  250  f  00  on  Novcm- '  '  ,  a.  ‘®>  some  years 

.  ■. '-ov,  V  on  ivovim  ,  order  to  justify  the  expenditure  formui-ited  it  is 

St.  Ireasiirei  Cockroft  an-  i.-. a  -  '®rmnt.aic<i.  it  is 


bankruptcy,  as  the  only  two  sore 
spots  in  the  newsprint  field.  The 
lifting  of  Ihe  Price  Bros,  receiver¬ 
ship  appears  closer  at  this  lime  than 
for  some  years  Plans  have  been 
formuLated,  it  is  understood  from 


Total  of  48  Companies  Will  |  has  the  power,  under  "blank  check 
Aggregate  $3,799,521  For  legislation,  to  advance  money  to  pre 


Period 

IMPORTANT  CHANGES 


The  suggestion  nuide  by  Alberta;^ 
on  this  and  previous  occasions,  that: 
sums  be  advanced  against  the  $5,-!,, 


might  well  see  fit  to  strengthen.  ,  relief  rolls,  the  administration  of  .November  dividend  payments  sche-  Z  natural  res^mirr?r/>r  I'hrnrm! ' 

I’hc  question  arises,  however,  just  which  has  a  peculiar  attraction  for ;  duled  to  be  made  by  48  Canadian  I  =_'  wui„i,  ! 

what  Ctinadian  government  orders  niany  elected  representaitvcs  The  1  ®®''P®’'nt'®ns  "ill  .show  an  ‘n®®®as®  j  dominion  between  1905  and  1930  I 

would  mean  in  the  way  of  business  ’  .  of  4;90  per  cent,  over  that  of  a  vear  !  ,  .  netween  i.  n.v  and  IJ30, 1 

and  earnings  If  distributed  among  I  Winnipeg  Board  of  survey  m- 1  .  not  appral  to  the  Dominion. 


earnings  It  distriDUled  among  ^  •  ago,  according  lu  the  analvsi^^  below 

Ihe  various  companies  that  are  now  dicates  that  one  of  the  insidious  In-  prepared  by  TTic  I'inancial  Times, 
in  the  aircraft  field — not  enough,  it  fluences  is  "the  tendency  of  any  re-  Disbursements  for  the  period  will 
would  appear,  to  justify  the  stock  (jupfiop  in  numbers  of  those  on  re-  aggregate  $3,799,521,  which  eoni- 

fi!!i”nf'?t”rh?reforrBHtrsh  i  »®f  '»  b®  offset  by  a  more  gcneroti.s  $5.(:22.9(»r.  a  .vear  ago  and 

On  the  face  of  it,  therefore,  Britisn  ,  .  represents  an  increase  of  $177.5](i. 

government  buying  would  seem  to  scale  of  relief.’’  In  this  way  the  „  .  v,,. .,,,,,1,,,,. 


yoni.nion  neiweei.  .ana  ann  laao,  1  eontract  for  Ihe  sale 

does  not  appeal  to  the  Dominion  oop.ooo  h.p.  to  Nlagara-Hudson 


- s -  i  fhrM?nis‘ter  or  Finance 'iio''lnneer"  Ruenay  Power  intere.s4s  -  and  a  suh'  !  Charges  Under  New 

g.  »^.52i  F„  ri-ANsuBMiTrED 

-  „  ® 'RR®®  '®”  ”iade  by  Alberta  nebentiires  and  c  apital  stock  of  been  interested  right  along  in  the  .;  Toronto  Burr«u  Tho  Fm*,. .1*1  T.m.. 

IMPORTANT  CHANGES  ”  ®  bat;  shown  eoiisider-  Price  Bros,  situation,  have  represen-  Toronto  t,ake  St  lohn  Piu-o  i 

_ tbe  $a.-!pi„3  „u„.ea,arUe(  recent’,  latives  on  tho  way  out  to  Canada  at  „  '  ®>®”'®— bt.  .lohu  Power  A 

.November  dividend  payments  sche-  *®”[R''vo  award  ®®Ra®^i">R  |  especially  during  llie  past  week  wiili  the  moment  and  it  is  believed  in  f^P®®  '  ®  i'®  aide  i,.>  earn  .and 

lied  to  be  made  by  48  Canadian  I  ' ’bo  circulation  of  a  repori.  denied  financial  circles  that  this  pi  csages  |  pay  bond  and  debenlurc  inter* '.  i  up 

„  ^  ^  ^  early  action  on  the  siibmis.sion  of  the  '  on  ihe,  new  eapiiali/.iiion  propc.,;-*  c! 


government.  The  Minister  of  Fin-; 
ance  sees  no  good  reason  why  sums ! 


had  actually  been  negotiated 


new  pl.ojt.  by  ifie  bondliolders' 

The  iirotectivc  eomniltlee  fo:-  .\bi-  wliicb  bon.lliolders 
libi  bondholders  lias  been  working  a  meeting  lo  be  he 


I dtnniitiei'  .and 
'll  ,  on  ■  III'" 


aggregate  $3,799,521.  which  c  om-  1  !?•'"  «'r‘knn  ncln'a  R’^v®”®®^  ®-RR'”st  |  ,j,at  any  sale  w  hich  might  ultimately 
pare.s  with  $3.(!22.0(»r,  a  vear  ago  and  item,  when  the  piov- 1  j,o  niado  to  .Niagara-Hiidson  would 

represents  an  increase  of  $177,516.  .  fContinued  on  page  4, 


Norris  stated  in  denying  the  report,  on  a  reorganization  plan  lor  some 
that  any  sale  which  might  ultimately  considerable  time  now  and  llie  On 


iibi  bondholders  has  lu'eii  working  a  meeting  lo  be  licbi  on  Novenib.  ■ 
on  a  reorganization  plan  lor  .some  Demand  for  ioiitia;;e  ha,  oi 

considorabte  time  now  and  the  On-  '  ereas**!  over  I";:.'-  and  m  iln'  eigPi 
tario  govermneiit  ba.s  expro.s..a'(l  a  mouths  <.|ided  \ii^:ii!t  .;i.  t:.;.;  i-.ini 


tie  what  the  stock  market  is  lookin 
for. 


I  volume  of  funds  being  adniinisiered 
i  is  maintained,  even  though  the  num- 


T'he  month  of  iNoveinher.  usually 
light  ill  ilie  way  of  dividends,  the 
<-urr(>u1  period  under  review  is  no 


;  eriiment  over  $23.000.0(10 — the  exact 
,  sum  on  October  Isl  being  $25,279,- 
'  000  This  sum  bears  interest  at  3 


It  IQ  Qnnipwhni  significant  that  the  '  v  v-  ,  j  '  <’urreui  period  under  review  is  no  |  pp,.  yynl.  The  only  legal  loans  which 

It  IS  somewhat  sianmcant  thaWAe  ;  ^ers  being  benefited  may  be  reduced.  1  exception,  ’t  here  are,  however,  sev-  I  ,„.^y  he  made  by  the  federal  govern- 


Sreel  of  Canada  issues  and  Domin-  , ,  .  _ 

i.'ii  Bridge  have  none  of  them  Housing  Loan  Plan 
shown  very  much  in  the  way  of  Presents  Real  Opportunity 
market  action  since  the  beginning  <af  I  program  bcin^ 

•  he  month  during  which  the  report'll  ^  f 


eral  importunt  changes  recorded,  ment  to  the  provinces  at  present  are 
Kasteiri  Stijcl  Froducts  will  pay  an  |  take  care  of  the  province’s  share 


f'f  w'ar  materials  orders  have  gained  |  launched  next  week  through  Ihe 
wide  circulation;  this  despite  the  |  banks,  sponsored  by  the  Purvis  llm- 


inlerim  dividend  of  $l-oii  the  com¬ 
mon  slock.  Ihe  first  sine*;  .lul.v,  1932. 
Coast  Breweries  lias  increased  the 
quariiTly  dividend  from  23  do  27 
eenis  a  share  and  the  7  tier  cen;.. 


of  upcmploynient  relief  disburse¬ 
ments.  ^ 

Reviewing  tiherta's  Positiun  ! 

It  may  be  worth  while  to  review  | 


(Continued  on  page  4)  wi.-.li  that  the  receivership  should  b<'  iiii;s  .show  siibsianii.il  iiiipri'* ,  nn  n 

- lifted  from  fills  company  at  as  early  y,,,  mcrea.se  in  eilb.  .  ", linage  •• 

.  Q  J  A  ‘‘'"r  I»®««i’’'®-  Tiidications  a..-.  ,,^1.  *..  both  of  win,  b  iii.m  be  ..  asiT 

Laura  record  to  tberefove  that  l.y  next  spring  receiv  ,.xpee"-d.  ac  cording  l-,  ll.e  bond 

Show  $4  Earned  J" ’r?,.-.™''.-,', 7 . K-.h 

_  r.nriir;i:s  ;ni(i  iho  fmanria*  po:^i 

Toronto  Bureau  The  Financial  Timaa  tleanwhib  <‘i  tusiimpl  ion  if  ni'W  ‘""d’a'"  "  ll  il*'  >.1.52 , . 

Toronto.  —  Laura  Secord  Candv  print,  and  ''onsc*tiirntl\  prod  net  ion  ’b'’  tiew  ■>  I'ei  cent  debentures 

Shops.  I/ld..  will  show'  some  ini  from  Canadian  mills,  continues  to  I®-"®'*  ""  an  111  come  basis  for  n 

prnvement  in  earnings  for  llie  fiscal  establish  new  (leaks  Output  for  ,  I”’®'®*'  'v  apparent  tb  it 

year  ended  Seiitember  :!b,  1936.  In  September  exceeded  the  former  rcc  ’  ’*'®  siimi.sors  of  the  plan  believe  itiat 


iiigs  show  siibslan1i.il  iinpro*  >  in*  11 
.\uy  incre.ise  in  cillxi  loiinagc  •' 
(>rii’c.  both  of  wlin  b  ni.iv  be  itasiM' 
aid*  cxiieeied,  according  lo  llir  honii 
holders’  comiiiitic*'  will  ini|)ro\e  bolb 
lb«‘  c.iiniiigs  ;iiid  ilie  financial  post 
tion  lit  III*'  comtianv  HTiilc  $3,527, 
.'lOn  of  111*'  new  per  cent  debentures 
•lie  i'i;n*'d  on  an  income  basis  for  n 
fi\t-}c.ir  pcno*l  it  is  apparent  tb  i* 


.  .  I . . . . -  .  — . .  •  ...  1935  the  rompanv  earned  $3.95  per  *>r*l  flgiir**.  eslaUlislird  last  .Ini'  .n 

fact  that  b*)th  of  these  companies  ;  pioynieut  Conimissb.n,  Is  a  practmal  '  „„d  .50  preference  is.sues  of  Inter- |  the  relations  betwreu  Alberta  |  g,,.,rp  ,m  the  57.500  .shaiTS  ontsland-  the  present  time  newsprint  mills  in 

tContinued  on  Page  8)  offorl  to  assist  citizens  in  improving  i  national  ttfilities  reliiin  t*)  the  reg-  tho  federal  governnienl  as  Alberta  :  ^  slight  ineiiase  in  net  this  eoiintry  arc  '.(M'rating  ;ii  an 

— — - — - i!llirir  homes  and  at  the  same  tiiiie  t<, : '‘'’'®  'R®’’-'  Standard  Steel  Construe- |  approaches  .-inotlier  raalnrity  dale  j  necessary  to  pul  earnings  average  of  over  SO',;,  of  rated  *'apa- 


tContinued  on  Page  8) 


Index  on  Back  Page 


crealo  employment  on  an  eeon.;iini- 
H’ontiniied  on  Pag*'  81 


ti*)n  makes  another  noteworthy  *:*)n-  i  wilh*>ut  provision 


trihiili*>ii  "nviirds  the  clearing  up  of  A  flnaimial  tangle  *'onfr*inio*l  *^®®"  fjpRt  (jme  since  193 


on  a  per  share  basis  of  $4  for  the  city:  this  *’ompares  wlili  an  averag* 


the  coiiipany  tail  p.ay  full  interest 
on  the  *t*‘henliires  in  additi*'n  to  f'rs: 
itmrlg.ige  bond  interest  anil  prov  i 
sum  f*)r  *iepre*'ial  ion 

Ilie  (ilaii  of  iTorganlzatton  (iro- 


of  appro.viniately  72'";  for  the  Indus-  j  poses  to  capifali/,e  arrears  of  bond 


arreai;,s  will  tw«i  75  cent  declara- ,  niier  Aberhart  when  be  assumed  of-  Annual  mocliiig  of  the  company  try  in  1935  and  below'  50%  in  19:;’.’  .tnd  debenture  interest  arcumulated 
tion,,  an*l  Ontario  Steel  Prodii*  Is  ,  flee,  hut  it  was  largely  of  bis  own  November  18  and  If  current  proiliiclion  is  applied  ,  at  .tune  30.  1936.  but  provides  for  a 

(Conlinued  on  Page  111  making  This  concerned  the  out-  annual  report  will  lie  mailed  to  against  efficient  capaeiiy  in  the  In- 1  disbursement  to  bond  and  debenture 


INVESTMENT 

SUGGESTIONS 


(Conlinui'd  on  Pug*;  111  making  Ibis  coiwerned  the  out-  annual  rep*)rt  will  lie  ni 

- - — - —  standing  Proviiuial  Savings  (  ortifi-  shareholders  late  next  week 

n  I  C  *  'Tl.*  cates,  wliieh  were  payable  on  de- 

OrdlOfnC  t#BrningS  ItllS  mand  ami  uarriofl  a  six  por  latc.  • 

Year  Exceed  $1.10  Share  ''ken  it  became  /ibvlous  that  s*icial  I™— 

Credit,  was  g*iing  to  sweep  the  pr*)V-, 

Ince  the  h*)l*lers  *)f  I  best;  *  ertifirales 
>rorto  Bureau  The  Financial  Time#  nervOIIS  and  sought  their  le- 


trontinued  on  Page  Si 
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Canadian  Pacific  Railway . 


interest 

Rete 

.  3K% 

Aimturity 

1956-66 

3.18% 

.  3% 

1945-50 

3.00% 

.  3% 

1951 

3.32% 

.  3’7o 

1951 

3.06% 

.  3% 

1945 

3.66% 

.  5"; 

1956 

4.84% 

.  4Vi‘!i 

1959 

4.46% 

.  4Vi% 

1950 

4.35% 

.  6'~o 

1949 

S.BS”. 

1.  4'W 

1959 

5.43?: 

Toronto,  Pioduclion  at  ,  di'iiiption.  I'hc  (irovincla!  gov'ernnu'nt 

ne  Minesefor  Octobci  is  expelled,,  tlu's*";  demands  f*'r  some  time, 
according  to  Vancouver  rcpiirts.  •■<>  j  f,„|  s*>oti  as  elect  um  day  ba*l 


1)0  not  less  than  the  September  rec- 
<>r*l  high  figure  of  $227,850  Tho 


arrived  the  "run"  incrca.scd.  and  in 
tho  interim  heiweefi  election  day  and 


International  Bronze  Powdara  6'7o  Preferred  4.84''a 
Power  Corp,  of  Canada 6%  Part.  P£d.  5.88‘i 

Full  particulars  on  reauast 

Nesbitt,  Thomson 

AND  COMPANY  LIMITED 
3S5  St.  J<tmes  Street  West,  Montreal 


tho  principal  r.itias  of  Canada 


eompaii.v  is  uri*lerstoo*l  t*.  bo  earn- 1  swearing-in  of  the  now  govern- , 
ing.siib3  antially  more  ban  .$1.10  poi  ^  Ircasutv  was  scraped  to 

reasoiiablo  expectation.  (Continued  on  p.ue  j 

-  - - —  ■  I  i 

■  The  Youth  Demonstrations 

i- - - - — - 

i  111  view  of  the  false  importance  which  seems  to  have  lircii  attachi'd. 
i  outside  the  province,  lo  certain  minor  disturbances  resulting  from  demon- 

■  stralions  of  organizations  of  Quebec  youths,  interest  attaches  to  the  re¬ 
marks  of  Henry  Bourassa,  ex-M.P..  at  a  recent  meeting  of  the  Young  .Men’s 

I  Canadian  Club  of  Montreal  (French  Section)): 

:  "Our  colle.gcs  are  excellent;  our  universitie.s  too,”  said  .Mr  Bourassa. 

'  "But  they  arc  turning  out  too  many  doctors,  lawyers  and  notaries— we 
'  have  far  too  many  doctors,  lawyers  and  notaries  already,  ’flie  parents  of 
these  young  men  w'anled  to  make  ‘gentlemen’  of  them,  and  the  danger  is  | 
I  that  they  will  be  ‘gentlemen’- and  that  only. 

!  “It  is  little  w'ondcr,  then,  if  one  sees,  as  iiiuslii ooiiis  springin.g  up  ^ 
!  in  wet  weather,  such  groups  as  Les  .leunesses  Palriolcs,  *“i*  .,  etc.  These  , 

■  young  men  have  been  taught  to  make  speeches,  and  ihey  get  attention  by  1 
shouting  ‘lAit  us  go  out  of  Confederation!  Let  us  found  a  new  father-  ; 
land!  Let  us  get  rid  of  the  rest  of  the  country!  and  so  on. 

"’ro  dream  of  a  country  for  us  alone  is  very  nice,  and  if  there  were  ‘ 
!  no  social  dangers  in  such  ideas,  I  would  say,  very  well,  go  on.  amuse 
!  yourselves,  it  is  better  anjhow  than  to  be  out  on  a  spree.  But  1  must 
I  say  that  the  youth  of  today  at  least  a  part  of  it  -lacks  equilibrium  when 
I  they  ask  secession  of  Quebec  from  the  rest  of  the  • 'onfedcratipr,” 


Province  of  Nova  Scotia 

3%  Debentures,  due  November  2nd,  19.16 


Nova  Scotia  ha.s  the  third  smallest 
per  capita  gross  funded  and  tem¬ 
porary  debt  of  all  the  Canadian 
Provinces.  Budget  estimates  for 
year  ended  November  30fli.  l'>3b. 
indicate  a  revenue  surplus  exclu¬ 
sive  of  Sinking  1  und  provtiion. 
Kecent  ligures  indicate  that  builgei 
estimates  will  be  realized. 


holdt'rs  of  *'ash  and  common  stock. 
The  prefone*!  sto*  k  is  to  be  reduced 
liy  half  and  St.  Igiwrcnce  Paper  Milks 
fo  which  owns  this  preferred  will 
receive  51,469  shares  of  the  100,000 
common  shares  to  be  issued  AH 
securities  will  carry  a  reduced  In 
ti'rest  or  dividend  rale. 

.\s  ai  .lime  30.  1936.  outstanding 
capitalization  and  arrears  were  as 
folk'iw’.s; 

Principal  Arreai* 

oi.<H.  I.l  Mtge 

Bond,.  $4,/l0,S00  $1,046,221 


2.822,000  810.14“ 

V600.000  I  S75.000 
« 100,000  . 


Pref.  .tOQk 
ini  atock  n.* 
— Share. 


Price :  97 
and  interest 
yieldingr 
over  3.20‘'k 


Wc  shall  be  glad  to  forward  ijcsrnptive  cirrqlar 
upon  request 


Wood , 

Torante 

Montreal 

Winnipeg 


Gundy  &*  C 

Limited 

360  St.  James  Street 
Montreal 


C  o  in  pa  n  y 


<  ittaw* 
Hamilton 
Vancouver 


looclon.tng  PWONK  :  HabBOID  2151  l.andon.  Ont. 


t'nder  the  proposed  plan  funded 
((Continued  on  Page  4) 


Housing  Loans  To 

Start  Next  Wedt 

'I'he  chartered  banks  have 
launched  their  advertising 
campaigns  Ln  connection  wifn 
'he  government  sptonsored 
housing  loan  scheme.  It  Is  ex¬ 
piated  that  next  week  will  see 
the  plan  in  operation  and  ex¬ 
tensive  public  participation  Is 
looked  for  in  view  of  the  wide 
interest  which  has  bcon  Indic¬ 
ated.  November  2nd  has  been 
set  for  tho  day  when  limdlng 
operations  aro  to  commence  in 
tho  larger  cities  Other  com¬ 
munities  will  lie  included  Just 
■vs  soon  as  the  machinery  cam 
be  established. 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  30,  1936 


....s 


PECIAL 
telegraph  wire  facili¬ 
ties  to  speed  your 
transactions  in  the 
exchange  markers  of 
the  world. 


/ 


MODERN.  EFFICIENT  BANKINU 
SERVICE  ....  tbt  tuMmi  »f  Jit 
ytan’  lucmsfut  »p*rathu. 


NOTICE  TO  HOLDERS 

-OF- 

Gennaii  Government  External  7%  Loan 
of  1924  (Dawes  Loan) 

American  Tranche,  and 


German  Government  5V2%  International 
Loan  of  1930  (Young  Loan) 
American  Tranche 


Acting  by  request  of  the  Minister  of  Finance,  the  Bank  of 
Canada  hereby  gives  notice  of  an  undertaking  by  the  German 
Government  with  respect  to  the  interest  service  on  the 
above-mentioned  loans. 


The  German  Government  has  given  an  undertaking  effec¬ 
tive  November  15,  1936,  to  provide  the  Bank  of  Canada  with 
funds  to  purchase  for  the  account  of  the  German  Government 
the  interest  coupons  of  the  above-mentioned  loans  falling  due 
after  November  15.  1936,  subject  to  the  following  conditions: 

(a)  The  price  of  each  semi-annual  coupon  which  may 
be  purchased  will  be  the  ei^valent  of  twenty  dollars 
lawful  money  of  the  United  States  of  America  for  each 
one  thousand  dollars  of  nominal  value  of  the  bond,  and 
will  be  paid  in  Canadian  dollars  on  the  basis  of  the 
current  rate  of  exchange  on  the  day  each  sneh  coupon 
tails  due.  and  not  on  a  gold  basis.  (The  interest  rate 
in  U.S.A.  dollars  wrill  therefore  be  at  the  rate  of  4% 
per  annum.)  It  is  provided,  however,  that  so  long  as 
payments  at  the  rate  of  21/2%  semi-annaally  are  maw  to 
any  United  States  holder  of  the  interest  conpons  of  tte 
German  Governr»ent  External  Loan  of  1W4  (Dawes 
Loan)  the  same  price  will  be  paid  for  such  coo^ns  if 
stamped  "Canadian  Holder^  as  hereinafter  provided. 

(b)  Any  Canadian  owner  who  desires  to  take  advantage 
of  this  arrangement  must  present  his  bonds  and  conpona 
to  the  Bank  of  Canada,  Ottawa,  to  be  stamped  “(Canadian 
Holder”  and  at  the  same  time  must  furnish  a  declaratioa, 
on  the  form  provided  for  that  purpose,  that>- 

(1)  He  is  the  owner  of  the  bonds  and  cos- 
pons  presented  for  stamping; 

(2)  He  is  now  domiciled  in  Canada  and  was 
domiciled  in  Canada  on  October  1.  1935; 

(3)  The  bonds  and  coupons  presented  for 
stamping  were  owned  by  a  person  domiefled 
in  Canada  on  October  1,  1935. 

(“Canadian  owner”  includes  corporate  peraetia.) 

(c)  Any  Agency  of  the  Bank  of  Canada  will  amept  bonds 
and  coupons  with  accompanying  declarations  to  bo 
transmitted  to  the  Head  Office  of  tfae  Bank  in  Ottawa 
to  be  stamped.  Branches  of  chartered  banks  or  other 
appropriate  agencies  acting  for  owners  should  forward 
the  bonds  and  coupons  with  accompanying  declarationa 
to  the  Bank  of  Canada,  Ottawa,  or  to  any  of  its  Agencies. 
The  Bank  of  Canada,  Ottawa,  will  stamp  the  bonda  ■"d 
all  coupons  falling  due  after  Novemlw  IS.  1936,  and 
return  them  to  the  presenting  person. 

(d)  Bonds  and  coupons  may  be  lodged  forthwith  for 
stamping  but  must  he  lodged  not  later  than  the  close  of 
business  on  November  30th.  1936.  Bonds  and 


coupons 


will  not  be  accepted  for  stamping  after  that  date. 

(e)  The  arrangement  is  made  without  prejudice  to  the 
rights  of  persons  who  do  not  elect  to  accept  it. 


Declaration  forms  may  be  obtained  from  any  office  of  the 
Bank  of  Canada. 


Coupons  which  have  been  stamped  may  as  they  faQ  doe 
be  lodged  for  collection  at  any  Agency  of  the  Bank  of  Canada 
or  through  any  appropriate  agency  and  will,  as  funds  are 
provided  by  the  German  Government,  be  purchased  by  the 
Bank  of  Canada,  Ottawa. 

All  correspondence  or  enquiries  in  connection  with  this 
•irrangement  should  be  addressed  to  the  Secret.ary,  Bank  of 
Canada.  Ottawa. 


Ottawa.  October  26th.  1936. 


COTTON  FABRICS 

AND  YARNS 


Dominion  Textile 


COMPANY,  LIMITED 

MONTREAL  TORONTO  HAMILTON  WINNIPEG  VANCOUVER 


Makers  of  FIVE  ROSES  FLOUR 


BRAZILIAN  GROSS 
AT  HIGHEST  LEVEL 
IN  SEVERAL  YEARS 


New  Drec'cr 


September  Net  Earnings  Record 
a  Gain  of  $236,243  at 
$1,329,338 


SIXTH  CONSECUTIVE  GAIN 


RANK  OF  MONTREAL 

r.ilabUihed  i8ij 


LAKEOFTHEWOODSffiLLINGCOaiMiTED 


MILLS  AT 

Montreal,  Brantford.  Keewatin,  I’urtage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  10.000  BARRELS 
President 

frank  S.  MEICHEIN,  CJM.C. 


VIco'Pretidmt  ■  .  -»  .  General  Manager 

HUGH  MACKAY.  K.C.  Directors  C.  H.  -C.  SHORT 

M.  J.  BREEN  JOHN  W.  HOBBS  HUGH  MACKAY.  K.C. 

WALTER  MOLSON  ISAAC  PITBLADO,  K.C.  R.  W.  REFORD 

RT.  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  F.  SISE  O.  W.  ALLAN.  K.C. 
HON.  RODOLPHE  LEMIEUX,  K.C..  P.C.  J.  W.  FYKE 

Sacretarv  FRANK  S.  MEIGHEN,  CAl.G.  Treasurer 

D.  A.  kUclNNES  -  -  -•  -  -  . - .  R.  R.  HUTCHISON 


Grosa  earnings  at  the.  InghFPt 
level  In  several  years  and  net  np 
1236.243  are  reported  by  Bi  arihun 
Traction,  Light  and  Power  Conipaii} 
for  the  month  of  Septembe.-  and 
constitutes  the  ii<ixth  consocnnve 
increase. 

Gross  earnings  from  opei  auon.s  tor 
period  gained  3335,260  to  $2,S2S.576, 
e.\penscB  were  up  $99,017  at  $1,262.- 
995  which  left  net  eaininK.s  before 
depreciation  and  amortiziition  a;  .$1,- 
565,581  as  compared  with  $1,329,338 
a  year  afro 

-j  For  the  nine-month  period  of 
I  this  year  ended  with  September, 

I  net  earning.s  amounted  to  $12, .'141,- 
258,  a.s  comparfd  with  $12,301,936 
I  for  the  corresponding  period  of 
I  last  year,  an  increase  of  $639  322. 
j  Gross  for  the  nine  month  period  at 
$23,600,598  showed  an  increase  of 
I  $767,107,  while  operating  expenses 
I  at  $10,659,340  .showed  an  inersaso  of 
!  $127,785. 

:  Following  are  the  gross  oarnings, 

I  expenses  and  net  earnings  for  ihe 
;  month  of  September  and  for  the  nine 
I  months  end^  with  September,  with 
i  comparisons; 

!  — SEPTEMBER- 

19Sfi  193;> 

»  $ 

2,S2R,.S76  2.4M.81fi 
1.262,99.S  1,163,978 


TWIN  CITY  R.T. 
EARNED  $14.87 
PREFERRED  STOCK 


Compares  With  $8.38  a  Share 
in  First  9  Months  of 
1935 


TO  PAY  ON  ARREARS 


■T.  O.  Mointplaisir,  of  Drummond- 
ville,  Quo.,  who  has  Just  been  elect¬ 
ed  a  director  of  Southern  Canada 
Power  Co.,  Ltd. 


Groan 


I  DC.  I 

4  ■ 

I3,S,?60 
99,017  , 


GREAT  L.  POWER 
EARNINGS  HIGHER 


Third  Quarter  Net  of  $64,124 
Compares  With  $48,386 
a  Year  Ago 


Net 


CtroH 

Eipeneci 


I.566,f>81  I.SaM.SS" 

-Nine  Month*  Ended  Septemh?r — 
1936  I93.'i  I 

(  S 


23,600,.S9R  *2,833,491 
10,659,340  10,531,555 


Great  Lakes  Power  Company  re¬ 
ports  gross  operating  earnings  of 
$206,037  for  tfie  third  quarter  of 
1936.  Other  income  was  i$.27,733  and 
net  earnings  from  operations  $157,- 
[  088.  Interest  on  funded  debt  of  $42,- 
235.213  690  and  general  interest  of  $49,375, 
which  with  amortization  discount 
and  expense  of  $899,  left  net  profit 


Taranto  Buroau  Tha  Financial  TInMs 

Toronto. — Twin  City  Rapid  Transit 
Co.  had  net  income  of  $446,308  in 
the  nine  months  ended  Sept.  30,  1936, 
after  all  charges  excluding  provi¬ 
sion  for  surtsji  on  undistributed  pro¬ 
fits.  In  the  corresponding  period  of 

1935  the  net  income  was  $251,451. 
Earnings  in  the  first  nine  months 
of  1936  are  equal  to  $14.87  per  share 
on  the  30,000  shares  of  proferred 
stock  outstanding.  In  the  same  period 
of  1935  the  company  earned  $8.38  on 
the  preferred  and  in  the  full  year  of 

1936  $15.74  per  share. 

In  view  of  the  liability  of  the 
company  to  heavy  surtax  on,  undis¬ 
tributed  profit,  it  is  anticipated  that 
the  company  will  make  a  substantial 
payment  on  account  of  preferred 
dividend  arrears  before  the  end  of 
the  current  year. 

Income  account  for  the  nine 
months  ended  Sept.  30,  1936,  and , 
1935,  Is  as  follows: 


■ut 


POWER  EXPANSION 
HAS  CONTINUED 


9  Months  Net  of  $2,088,565 
Compares  With  $2,032,852 
in  1935 


OUTPUT  GAINED  2.6  P.C. 


Op*r.  Rev . 

Oper.  expense; .  . . . 


Net  oper.  revenue . 
Taxes  oasignahle. .. 


Oper.  Income . 

Non-opera,  income., 


767,107 

127,785 


Net  .  12,941,258  12,201,936  639,322 

j  Following  nrc  the  griMW  and  net  earning,  and 
I  net  change  lor  each  month  hack  t-)  the  beginning 
I  ol  198.7; 


1986  — 
September 
August. . . . 

July . 

June . 

May . 

April 


]  April . 

I  March .  .  . 

I  February 
I  Jananry. 

.  1985  - 

.  December 
I  November 
'  October  .  . 

:  September 
i  Augu..t  . . 

I  July  . 

I  June  . .  . 

!  Ma  .-.v  .. 

April 
,  March  . 

(  February 
Januarv 


Cross 

$ 

2,828,576 

2,772,866 

2,775.741 

2,667.714 

2.633.797 

2,515,337 

2,514.418 

2,436,821 

2,455.378 


Net 

$ 

1.56.5,581 

1,580,620 

1,5.54,048 

1,488,477 

3,452,667 

1,381,331 

1,850,286 

1,307,812 

1,310,481 


Net 


S  I 
?..86.243 
137,198  , 
159,177  I 
6.8.597  ! 
33,688  , 
78,384  1 
>9,837  i 
*4,484  I 
’49,648 


2,380,183 

2,463,194 

2,535,889 

2.493,316 

2,561,896 

2.. 565.902 
2,583.174 

2.. 598.992 
2,4.52,166 
2,530,448 
2,473,037 
2.574„579 


1,183,268 
1,263,022 
1,329,047 
1.329,838 
1,393,427 
1,394,866 
1,424,880 
1.418,979 
1 ,307,497 
1,360.073 
1,812,297 
1,360.129 


'239,469 
•218,9,59 
•115.983 
•1U.7JI32 
•74,094 
*51,160 
27,518 
113,577 
100,486 
214,488 
£03,110 
i8’  920 


ACCEPTANCE  CORP. 
NETS  $2i2  SHARE 


of  $64,124,  compared  with  $48,386  in 
fhc  like  period  a  year  ago.  From 
this  preferred  dividends  were  taken 
of  $13,126,  leaving  a  surplus  for  the 
period  of  $50,999.  Bond  interest  was 
earned  3.68  times  and  fixed  charges 
earned  1.69  times. 

For  the  9  months  ended  Septem¬ 
ber  30,  gross  operating  earnings 
showed  a  substantial  increase,  from 
$595,937  a  year  ago  to  $629,524,  while 
other  Income  was  up  from  i$8,301  to 
$34,432.  Net  operating  earnings 
showed  a  pronounced  increase,  from 
$365,317  to  $430,545.  Interest  on 
funded  debt  absorbed  $84,030,  com¬ 
pared  with  $66,647  a  year  ago,  while 
general  interest  charges  were  down 
from  $219,405  to  $194,129.  Amortiza¬ 
tion,  etc.,  at  $899  for  the  longer  per¬ 
iod  left  net  available  for  dividends 
and  surplus  of  $161,487  against  $79,- 
265.  Preferred  dividends  absorbed 
$39,375,  the  same  as  before,  leaving 
a  surplus  of  $112,112  comparing  with 
$39, 8W  a  year  ago. 


Grom  income . 

Int  on  funded  debt . 

Amort,  of  disc,  on  funded 

debt . 

Mile,  rents,  etc . . 


Total  ded.  from  gross  Ine. . 
Net  Inc.  to  Profit  and  Lots 


1986 

1985 

$ 

t 

6,828,734 

6,326.683 

4.762,665 

4,606,724 

2,074,089 

1,819.969 

763,759 

669,394 

1,310,810 

1,150,56.5 

32,386 

60,961 

1.342,696 

1,211,526 

834,610 

898,424 

49,990 

62^71 

11,783 

9,180 

896.388 

960,076 

446,808 

261,451 

EAST  KOOTENAY 
GROSS  INCREASED 


F\irther  expansion  in  output  earn¬ 
ings  and  new  cu.stomers  is  reported 
by  Canada  Northeim  Power  Corpora¬ 
tion  for  the  month  of  September  and 
for  the  first  nine  months  of  the 
company's  fiscal  year. 

Gross  for  September  amounted  to 
$374,253,  an  increase  of  >$1,136  over 
the  gross  for  September  of  last 
year.  Operating  expenses  at  $144.- 
877  showed  an  increase  of  $1,295, 
leaving  net  for  the  month  at  $229,- 
376  as  compared  with  $229,535  for 
the  corresponding  month  of  last 
year,  a  decrease  of  $129. 

For  the  nine  months'  period  end¬ 
ing  September  30th,  gross  earnings 
totalled  $3,370,646,  an  increase  of 
$98,188  over  the  gross  for  the  same 
period  of  1935.  Operating  expenses 
were  $42,475  higher.  Net  earnings 
for  the  nine  months  were  $2,088,565 
as  compared  with  i$2,032,852,  an  in¬ 
crease  of  $55,713. 

Power  output  for  September,  at 
48,774,892  K.W.H..  showed  an  in¬ 
crease  of  893,05^  K.W.H.,  and  j 

brought  the  total  output  for  the 
nine  months'  period  up  to  439,140,- 
869  K.W.H.,  which  represents  an  in¬ 
crease,  for  the  period,  of  11,141,290 
K.W.H. 

During  September  248  new  cus¬ 
tomers  were  added  to  the  company's 
system,  bringing  the  total  custom¬ 
ers  served,  as  at  September  30th,  to 
16,826,  an  increase  of  1,446  over  the 
total  at  the  end  of  September  last 
year. 

Comparative  earnings  figures  are 
as  follows; 

— Septambar— 

1936 

$ 

Crota  ....  374,253 

Oper.  Exp.  .  .  144,877 


NOT  LIKE  HOME 


•'There's  no  place  like  home”. . . 
but  there's  also  "nothing  like  a 
change".  .  .  stop  at  this  famous 
hotel . .  .  internationally  known 
for  its  Continental  atmosphere 
...  its  beauty  of  location  ...  its 
superb  service. 

Home  of  the  world-famous 
RUMPELMAYER’S 
NESTAURANT  at  CAFE  da  la  PAIX 
SKY  GARDENS 

SINOIE  ROOMS  fraia  $3.50 
OOUBU  from  $5.00 
SUITES  from  $S 

Special  Monthly  and  Yearly  Rates 


ST.  MCPIT2 


On-tha-Park 
50  CENTRAL  PARK  SOUTH 
NEW  YORK  I 

"Cantlaanfal  Ai  lit  Noma" 
Personal  Direction!  S.  Gregory  Taytor 


1935 

$ 

373,1  17 
143,582 


Inc. 

$ 

1,136 

1,295 


Six  Months  Eanungs  Up  $7,317 
•nd  Net  Roae 
$2,406 


Net  Class  **A**  Shares  For  Full 
Tear  of  1935  Equalled 
$2.12  a  Share 


Toronto  Buroau  The  Financial  Timoa 

Toronto.  — -  Industrial  Acceptance 
Corp.  had  net  profit  of  $151,168  in 
the  eight  months  ended  August  31, 
1936,  which  is  equal  to  $2.52  per 
share  on  the  60,000  cla.ss  A  shares 
outstanding  and  compare.s  with  $127,- 
336  in  the  full  year  of  1935  when 
net  was  equal  to  $2.12  per  share.  In 
the  first  eight  months  of  1936  the 
company  purchased  receivables  of 
$14,776,209  as  compared  with  $15.- 
555rf50  in  the  full  year  of  1935.  Dur¬ 
ing  1936  the  company  has  retired 
$126,500  of  6%  debentures  leaving 
$750,000  outstanding.  These  figures 
are  made  available  by  Greenshields 
&  Co.  which  is  offering  20,000  class 
A  shares  at  $25  per  share.  This 
offering  does  not  represent  new  fin¬ 
ancing  by  the  company. 

Industrial  Acceptance  Corp.  en¬ 
gages  in  a  specialized  form  of  com¬ 
mercial  financing  consisting  princi¬ 
pally  of  purchase  of  instalment  lien 
obligations  created  through  the  sale 
of  motor  vehicles,  electrical  appli¬ 
ances  and  other  commodities.  In¬ 
creased  sale  of  motor  cars,  radios, 
electric  washing  machines  and  other 
household  appliances  therefore  gives 
the  company  increased  business 
which  is  reflected  in  larger  pur¬ 
chase  of  receivables  and  in  1936 
earnings.  Retail  and  wholesale  auto¬ 
mobile  lien  contracts  account  for 
61.21%  of  the  total  of  $9,341,367  of 
acceptance  and  notes  receivable  in 
the  portfolio. 


C.N.R.  SEPTEMBER 
NET  DP  29  P.  CENT 


Shown  ait  $2,962,637  Against 
$2,291,230  in  Previous 
Year 


A  small  increase  In  gross  earn¬ 
ings  and  a  reduction  in  net  is  re¬ 
ported  by  East  Kootenay  Power 
Company,  Ltd.,  for  the  month  of 
September.  For  the  first  six  months 
of  the  company's  fiscal  year  earn¬ 
ings  were  higher. 

Gross  for  September  was  up  $812 
at  $38,927  but  net  showed  a  drop  of 
$1,338  from  $27,119  a  year  previous 
to  $25,781. 

In  the  six  months’  period  gross 
showed  an  increase  of  $7,317  to 
$228,447  and  net  earnings  were  up 
$2,495  at  $166,636. 

Comparative  earnings  figures  fol¬ 
low: 


Nat .  229,376  229,535  xI59 

—Nina  Months  Endlnc  Saptsmber  30th — 
1936  1935  Inc. 

$  $  $ 

Cross  ....  3,370.646  3,272, 45S  98,188 
Opar.  Exp.  .  .  1,262,081  1,239,606  42.475 


Net. 


X — Decrease. 


2,088,565  2,032,852  55,713 


RAYON  PULP  FOR 
PORT  ROYAL  MIU 


1086 

$88,927 

25,781 


1985 

$88,116 

27,119 


September: 

Gross  esrninfs . 

Net  earnings. . . 

Six  months  end. 

Sept.  80; 

Gross  earnings ...  $388,447  SStl.iao 
Net  earnings .  166,6M  154.141 


Incraasa 
S  818 
dl,88S 


$  7,817 
2,495 


Further  increases  in  revenue  are 
reported  by  the  Canadian  National 
Railways  for  the  month  of  Septem¬ 
ber.  Net  gained  $671,407  to  $2,962,- 
637.  The  improvement  in  September 
was  more  than  sufficient  to  absorb 
all  the  slack  shown  in  the  first  eight 
months,  with  the  result  that  net 
revenue  for  the  nine-month  period 
showed  an  increase  of  $70,901  over 
the  like  period  of  last  year. 

September  gross  revenue  amount¬ 
ed  to  $17,956,964,  an  increase  of ! 
$2,057,285  over  September  of  last 
year.  Operating  expenses  were  $14,- 
994,327.  an  Increase  of  $1,385,878, 
and  net  revenue  was  $2,962,637,  an 
increase  of  $671,407. 

For  the  nine  months  to  September 
30,  1936,  the  system’s  gross  revenue 
amounted  to  $134,448,312,  an  increase 
of  $9,349,237.  Increase  in  operating 
expenses,  however,  absorbed  most  of 
the  gain.  Operating  expenses  were 
$128,242,851,  an  increase  of  $9,278,- 
336.  Net  revenue  was  $6,205,461,  up 
$70,901. 

Comparative  earnings  figures  for 
.September  and  the  nine  months  fol¬ 
low; 

1935  Increase 

$  8 
13.899,678  2.057.285 
13.608.448  1,385,878 
2,291,230  671,407 


(d)  Daereaw. 


MACKINNON  STEEL 
LOSS  IS  REDUCED 


Will  Give  New  Brunswick  2  of  3 
Rayon  Pulp  Producers  in 

Canada 


Deficit  of  $2,563  Compares 
With  $5,018  in  Preceding 
Year 


1936 

Sept.,  $ 

Op.  rev.  17,956.964 
Op.  ex|)  14,994,327 
Net  rev-  2,962,63  7 
1  Months: 

Op.  rev.  134,448,312  !?5, 099.075  ?,349.237 


Opi  exp.  128.242.851 
Net  rev.  6,205,461 


1  18,964,515  9,278,335 
6.134.560  70,901 


J.  O.  Montplaisir  Added  To 
Board  South.  Canada  Power 


At  the  October  meeting  of  the 
board  of  directors  of  Southern  Can¬ 
ada  Power  l.'-o.,  l.imited,  Jo.soph  _ 

Ovila  Montplaisir.  of  Drummondville. ,  been  head  of  the  firm  of  VV.  H.  Kip 
Que.,  \vas  elected  a  director  to  fill :  pp„  g,  London,  Ont 


Xi;>V  CtJKB  MEMBER 

rolonel  William  H.  Kfppen,  D,S.O., 
M.C.,  of  Ivondon,  Ontario,  has  been 
elected  a  member  of  th>3  Montreal 
Curb  .Market.  Mr.  Kippen  is  well 
known  in  Canadian  military  and  fi¬ 
nancial  circles,  and  since  1928  has 


MacKinnon  Steel  Corporation  re¬ 
ports  an  operating  loss  of  $2,563 
for  the  year  ended  Julj’  31,  1936.  This 
compares  with  $6,018  in  the  preced¬ 
ing  year. 

After  crediting  investment  income 
and  sundry  capital  profits,  together 
with  an  amount  of  $10k000  trans¬ 
ferred  from  reserves  no  longer  re¬ 
quired,  and  deducting  depreciation, 
directors’  fees,  interest  on  bank  loan, 
the  year’s  total  loss  was  $6,841  vs. 
$6,313  In  the  preceding  year,  the  de¬ 
ficit  carried  forward  being  thus  in¬ 
creased  to  $11,625. 

The  balance  sheet  shows  current 
assets  at  $217,844  vs.  current  liabili¬ 
ties  of  $9,626,  working  capital  being 
thus  in  excess  of  $208,000.  Invest¬ 
ment  in  Dominion  and  municipal 
bonds  stands  at  $100,850  vs.  $39,950 
a  year  ago,  while  cash  and  call  loans 
at  $28,433  compare  with  $123,991  a 
year  ago*  Accounts  receivable  at 
$69,797  compare  with  $33,976.'  Total 
asset.s  at  $672,584  compare  with  $673,- 
556. 


Maritime  Bureau  The  Financial  Timaa 
Saint  John.  —  Further  develop¬ 
ments  at  the  plant  of  the  Port  Royal 
Pulp  and  Papqr  Company  here  are 
predicted  by  reports  that  by  the  be¬ 
ginning  of  next  year  production  of 
rayon  pulp  will  be  carried  out  for 
the  first  time  putting  the  plant  in 
line  with  the  largest  mills  on  the 
continent  and  making  the  mill  the 
third  In  Canada  to  turn  out  this  pro¬ 
duct  Plant  for  the  manufacture  of 
rayon  pulp  is  now  being  installed. 
For  some  months  past  technical  au¬ 
thorities  on  this  aspect  of  production 
have  been  in  Saint  John  testing  lo¬ 
cal  supplies  which  were  found  sat¬ 
isfactory  and  of  excellent  quality. 

A.  L.  Lacroix,  manager  of  the  Port 
Royal  Pulp  and  Paper  Company,  will 
not  comment  on  the  reported  rayon 
production,  but  it  is  said,  on  good 
authority,  that  five  rayon  experts 
will  be  here  from  the  United  States, 
during  November,  to  instruct  the  lo¬ 
cal  staff  In  the  operation  of  the  re¬ 
quisite  machinery. 

In  this  connection.  It  Is  pointed 
out  that  some  20  companies  in  the 
world  are  able  to  produce  the  qual¬ 
ity  necessary  for  the  manufacture  of 
rayon,  only  two  of  which  are  in  Can¬ 
ada — 'International  Pulp  and  Paper 
Company  and  the  Restlgouche  com¬ 
pany,  subtsidiary  of  Fraser  Compan¬ 
ies,  Ltd. 


FENCE 


Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 


To  Protect  or  Beautify 

Factories,  Schools,  Lawns, 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


For  real  fence 
service  call  on 
tie.  Catalojfiie 
and  estimatee 
furnished  on 
request 
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of  Canada 
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New  England  Power  Co. 
Registers  1st  Mort.  Issue 


I  the  vacancy  existing  on  the  board. 
I  .Mr.  .Montplaisir  is  president  ot  the 
'  following  companies;  Garage  Mont¬ 
plaisir,  Limited,  dealers  in  automo- 
:  biles;  .Montplaisir  &  Archambault, 
'  general  contractors;  Manoir  Drum- 


B,  C.  COAL  OCTPUT  VV 

Vancouver.  —  British  Columbia 
coal  production  during  August  was 
103,457  tons  a.s  against  82,434  tons 
la.st  August.  VaJicpuver  •  I.sland>s 
output  this  August  was  60.481  tons' 
as  against  43,556  tons  in  August  1935. 


City  of  Drummondville.  Mr.  MonG 
plaisir  was  born  at  St.  Gregoire, 
County  Nicolet,  on  January  I8tii, 
1878.  Since  1897  he  has  been  active 
In  business  in  Drummondville;  ho 
has  served  as  Mayor  of  that  city  and 
is  presently  president  of  the  Catholic 
School  Commission. 


New  England  Power  ■Co.,  a  sub¬ 
sidiary  of  New  England  Power  Asso¬ 
ciation,  which,  in  turn,  is  a  subsidi¬ 
ary  of  International  Hydro-Electric 
System,  has  filed  a  registration 
statement  with  the  securities  ex¬ 
change  commission  under  the  Secu¬ 
rities  Act  of  1933  covering  $10,067,- 
000  3*/4%  first  mortgage  bonds, 
series  “A”,  due  1961,  and  has  also 
filed  an  application  asking  to  be  ex¬ 
empted  from  the  necessity  of  filing 
a  declaration  under  the  Public  Util¬ 
ity  Act  covering  the  issue.  The  pro¬ 
posed  bonds  are  to  carry  a  sinking 
fund  of  1%  of  the  largest  principal 
amount  outstanding  at  any  one  time 
on  or  before  January  15,  1938,  and 
each  January  15  thereafter. 

Proceeds  of  the  sale  of  this  issue 
are  to  be  used,  together  with  other 
funds,  to  redeem  on  January  1.  1937, 
at  105,  $10,067,500,  5%  first  morrt- 
gage  bonds,  due  1951.  The  amount 
required  for  redemption,  exclusive  of 
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nual  interest  requirements  on  the 
new  bonds  will  be  $327,177.  against 
annual  requirement.s  on  the  pres 
ent  issue  of  $503,350,  or  an  annual 
interest  saving  of  $176,173. 


Winnipeg  Hydro  Finances 
Found  O.K.  By  Auditors 


Ottawa— The  output  of  central  electric  stations  in  Canada  increased 
mond.  Limited;  Corona  Velvets,  Llm-  1  >il0  213,000  kilowatt  hours  in  September,  1935,  to  2,041,679,000  in 

iied,  and  J.  A.  Gosseliii  Co.,  all  of  the  geptpniber  "l936,  or  by  6.4  per  rent,  and  on  a  daily  basis  it  was  4.4  per 

/»...  -r  r.- .  m..  a..,,,.  abovc  thc  August  1936  output.  This  increase  over  August,  however,  ^  .  .'‘■■x  •• 

was  le.ss  than' ihe  Usual  seasonal  increase  and  thc  index  number  dropped  j  accrued  interest,  is  $10,570,000.  An- <  tern.” 
from  209.03  to  208.41.  i 

Output  for  the  firs:  nine  mouths  of  the  current  year  totalled  18,523,-  I 
713,000  kilowatt  houis,  an  increase  of  1,580,712,000  kilowatt  hours,  or  9.3' 
per  cent  over  the  corresponding  period  ot  1935.  i 

Exports  to  the  United  Stales  declined  from  143.342,000  kilowatt  hours 
in  August  to  125.127,000  kilowatt  hours  In  September,  deliveries  of.second- ; 
ary  power  to  electric  boilers  increased  from  488,915,000  kilowatt  hours  ; 
in  August  to  496,269.000.  and  the  consumption  of  firm  power  (losses  in- : 
eluded)  in  Canada,  increased  to  a  new  high  point  of  1,420,204,000. .  This  [ 
increased  the  index  number  to  184.62  as  against  182.86  for  August,  the  j 
previous  high  record,  and  171.35  for  September  last  year.  j 


Winaipeg  Buroau  The  Financial  Time* 

'Winnipeg.  —  Ordered  to  silence 
criticism  which  has  come  from  ,0 
number  of  weekly  newspapers,  an 
audit  conducted  by  Price,  Water- 
house  and  Co.,  has  Just  beeu  com¬ 
pleted  here  into  the  depreciation  and 
sinkage  funds  of  the  Winnipeg  Hy¬ 
dro.  The  report  reveals  that  every 
thing  is  in  order  and  that’ the  criti¬ 
cisms  were  not  based  on  sound  foun¬ 
dations.  The  conclusion  of  tlic  au¬ 
ditors’  repori  reads: 

"We  arc  of  the  opinion  that  the 
orders  of  the  Manitoba  ITlilitics  00111- 
misKion  and  llio  Municipal  and  Pub¬ 
lic  Utility  boat’d  have  been  complied 
with  and  'ihu.t  tiie  eotnhineil  reserve.s 
for  depreciation  and  sinking-  fiinrl  ag¬ 
gregating  $111,981, 51)3. 1!)  as  at  Dec.  .’n. 
1935.  ere  correetly  .stated  on  tlie  hal- 
anre  .sheet  of  tlio  II.mJio  Ulectric  sv.s- 


Int.  Utility  Dividends 

Back  On  the  Old  Basis 


International  Utilities  Corp  has 
increased  its  dividend.^  on  tlw  .$7 
prior  preferred  and  thc  $3.50  prior 
preferred  stocks  to  $1.75  and  STVac, 
respectively,  both  payable  Nov.  ]  to 
shareholders  of  record  Oct.  20.  This 
brings  the  annual  rates  up  to  $7 
and  $3.50,  respectively,  and  repre¬ 
sents  thc  second  increase  in  tli>'  di¬ 
vidend  rate  on  these  stocks  in 
As  at  Nov.  1,  the  $7  prior  piff'>r- 
ned  stock  willl  be  in  arrears  to  the 
extent  of  $7.37%  per  share  and  ihe 
$3.50  prior  preferred  to  \tie  extem  of 
$3.68^' F«r  share. 


Mo.nl  1: 
January 
FpI.ruary 
Mdrtb  -  . 
Anill 
May 
J  jnn 

J  I'y  . 
A'u;U'<t 
.Vo  ii>-rFil>or 


OI  TFUT  OF  UK.NTRAL  KLECTRIG  STATIONS 
''Thuuaandx  of  Kilowatt  Hours) 


l(.£l 


I.ISS.fJl 
l,3;i8.'88 
I.417.-.i8 
1,411,990 
l.SWS.-Sfi 
1 .289,8'3« 
1.261,823 
1,’358.149 
1,288,41,3 


l!’.32 

Ml.3,018 
I.32.''<.I88 
1.388,897 
1 .829.480 
1.271,015 
1.08,232 
1,156,681 
1,280,220 
1,270,140 


19.83 

1 ,306,681 
1. 299,680 
1,371,080 
1,2 ’8.805 
1, 349, 942 
I.SO.Wl 
1 .442,667 
1,!  08,218 
1,489,322 


1934 

1,726.264 
1,614,425 
1 .797,334 
l,B87,fiO’J 
1JI30,820 
1,708,632 
1,621,814 
1.6TC.865 
1.627,289 


io«:> 

2,012,742 
1.803.446 
1,»48.554 
1,881,028  ' 
1,923,071 
1,816,260 
1.781,548 
xl3&I.16n 
1.919.214 


T93‘3 

2.091,012 

l.iSi.iSO 

2.13,5.460 

x2.l84,887 

2,083,045 

2.028,806 

2.020,855 

2.030.100 

-’,041.8.9 


OperuljJ  hy 
ISvminiau 


Ope  rating  Aircraft  in  Labrador 


Mill  t  t  ii 


11,591,425  12.525,144  15.209,852  18,942,001  I8.522s?ia‘ 


With  M-'In  Bases  At 
NORTH  WEST  RIVER  &  ASHUANiP 
LAKE 

■■  Radio  Slulions  nt 

\orlh  West  River  and  Lcosl.itk  l.,ik 


1.128,312 
1,415,020 
1. 432,182 


1,310,144 

1,448,221 

1,433,11.1 


I.OIT.OOO 
1, ■02.363 
1,'.0  ,886 


1,87  8,228 
1,  38.512 
2,0t2.'  10 


2,18B.669 
2.143  814 

2.tf6,''2.V. 


Registered  OHitt  Executive  Office 
Bxnk  of  Moiitreal  Bids-,  ago  ST.  JAMES  ST 
Water  Slree*.  ^  ^ 

St.  Johns.  NHd  Montreal.  Que 


16.388,400  15,862,987  I'l.ScS.OOl  21,151,530  23,404,412 
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REVENUE  RELIEF 
IS  HOPE  OF  B  C. 
MUNICIPALITIES 

Anticipated  that  Lcgisln'.uie  will  j 
Do  Somelhins:  at  Present  i 
Scs:ion 


LOOKING  TO  OTTAWA 


Province  Would  Draw  on  Fed¬ 
eral  Treasury  to  Strengthen 
its  Position  and  Swell  Current 
Revenues 


The 


Bond  Market 


Yield  on  Dominion  Issuer 
Continues  to  Increase- 
Active  Demand  For 
Beauharnois  5’»  —  Lees 
Activity  in  the  News¬ 
print  Issues 


PLAN  APPROVED  ! 
ON  S.F.  CHANGES  I 
MASSEYJARRIS 

Additional  $2,000,000  oi  Bonds  i 
Must  be  Redeemed  Before  | 
Preferred  Dividends  ' 


DENY  MUNITION  ORDERS 


Toronto  Bureau  The  f  inancial  Tlniea 


V^n»-nuvrr  n'ltTau  The  Financial  Timea 

Vancouver.  -  British  Columbia’s 
li'gislature  opened  its  fall  session  in 
’he  c.xpeetation  that  lioforc  prorosa- 
Uen  the  muiiieipalitic.s  will  be  given 
Mibstantia!  revenue  relief.  The  gov¬ 
ernment  has  virtually 
I  .'ike  ov  er  the  cost  of 
vices  which  iu  the  past  have  been 
Mie  financial  responsihility  of  the 
municipnlities,  and  in  addition  there 
may  he  additional  1'onnties  from  ifie 
Iirovincial  iroiisur.\.  although  Die 
'ucus  point  to  ilio  g.overninent  niain- 
I  linin';  ;i  elo.so  supervision  over  the 
expenditure  of  tiny  moneys  ii  uia> 
give  to  tlie  municipalities. 

Ihe  British  I'nlumliiti  government, 
in  iiiin.  is  hoping  to  arrange  for 


Toronto  Bureau  The  rinaiicial  Timra 
Toronto.  —  Bondholders  of  Massey- 
Harris  Co.  gave  unanimous  approval 
_  ,  .  ...  October  28  to  changes  in  sinking 

Toronto.— High-grade  bonds  con-  f„nd  provisions.  A  total  of  .1!:?.727.- 
tinue  to  sell  off  and  the  average  500  of  bonds  was  represented  tit  the 
yield  on  all  Dominion  issues  is  up  1  meeting,  or  41^7  of  the  $S.700,ooo  of 
to  3-] 68  per  cent,  the  highest  point  |  bonds  outstanding  at  November  ."'C 


Assessment  Will  Not 
Be  Increased 

Saint  .lolin — .Mayor  Maclaren 
and  .Cssessors  Chairninn  Sew- 
cil  aunounec  tiial  eitiicns  v.  ho 
take  advantage  of  tlic  ucw  8  1  >, 
UOii.iuiO  federal  housing  repair 
and  renovation  seh'mc  will  mu 
flud  their  assessnieni  t  alnaiioti 
increased  as  a  remi  t. 

"Tlic  city  will  not  stand  in 
the  way  of  improvements  mad'' 
under  tlii.';  sclicme."  Iliey  said 
in  a  joint  ytiileimuit.  ■•In  fact, 
we  aro  an.vi.'Uis  to  encourage 
citiztms  to  take  tidvaniaga  of 
the  loan  and  renovate  tlieir 
dwellingr." 

"We  want  to  see  tlie  work 
ereated  and  the  pltice  imprux- 
cd."  .said  the  mayor. 


PROPOSALS  FOR 
UNEMPLOYMENT 
FROM  WINNIPEG 

Government  Projects  to  Prov-dc 
Jobs  For  All  Jobless  Are 
Rcconunended 

PERMANEI^ ^LANS 


since  early  in  June.  Long  term  bonds 
started  to  drop  in  price  with  the 
annmineenient  of  the  Dominion  Loan 
on  September  10  although  the  initial 
promised  to  i  movement  was  gradual.  Medium 
certain  ser- I’term  bonds,  of  two  to  seven  year 
maturity,  shoxved  little  xveakness  un¬ 
til  September  25.  Since  the  latter 
date  there  has  been  a  substantial 
drop  in  price  in  both  the  long  terra 
and  medium  terra  issues.  The  real 
decline  on  bond  prices,  therefore. 


1935.  Two  previous  meetings  failed 
to  bring  out  a  quorum,  but  a  fgll 
quorum  was  unnecessary  at  the 
third  meeting.  Contrary  to  expec¬ 
tations.  T.  A.  Russel,  president  of 
tiie  company,  did  not  make  any 
statement  regarding  the  eoinpany'.s 
operations  during  the  current  yc.ir 
which  ends  November  30. 

Revision  of  the  sinking  fund  pro- 
vl.sions  approved  eliminaioK  sinkinc 
fund  arrears  of  S2.1 0'l.tiqo  wliicli  hav'.» 


Special  Correspondanen 

M'lnuipcg.  —  Pointing  out  that 
there  has  been  little  or  no  reduction 
in  file  emst  of  relief  for  1936.  as  com¬ 
pared  with  1935.  despite  the  mode¬ 
rate  improvement  in  general  busi¬ 
ness,  the  M’innipeg  Board  of  Trade 
has  submitted  a  number  of  proposals 
to  .\.  B.  Purvis,  chairman  of  the  Na¬ 
tional  Employment  Commission, 
looking  to  a  solution  of  the  problem. 
Tlie  various  recommondafious  can  be 
summed  up  as  follows:  — 

That  unemployment  relief  in  com- 

- - —  I  munities  such  as  Winnipeg,  should 

Canadian  Holdcfs  to  Receive  i  he  administered  by  -i.n  independent, 
Pait  Interest  Under  New  j  non-political  commission,  in  colla¬ 
boration  with  the  three,  contributing 
authorities. 


TO  MAKE  PAYMENT 
ON  GERMAN  BONDS 


Trade  Pact 


d.nos  from  devalutition  of  the  franc  j  accumulated  since  .\pil.  1932,  and  | 
wliich  opened  the  prospect  of  unified'  takes  the  bonds  out  of  technical  dc  | 
action  by  Great  Britain,  France  and  j  fault.  At  the  same  time  future  .sink-  i 


the  rnited  Slates  in  stabilizing  ex--  ing  fund  payments  ar.-'  reduced  from 
change  rates.  The  eventual  effect  |  the  $600,090  previously  required  each 

belter  financial  terms  xviih  Ottawa.  1  of  ;-talii!i.r,'ition  on  investments  will  ;  year  to  5100  000  on  October  15.  1036, 

ond  it  is  h-Tiiking  a  g'jod  deal  of  probablv  be  an  easing  in  bond  prices  i  and  thereafter  each  .^|■>ril  15  and  Oc- 

hope  on  tiie  conference  of  provincial  j  bur  it  is  not  apparent  that  the  pres- 1  foher  l.v  until  October  15.  1941,  for 

representatix  Of;  to  he  held  in  Drcrm- 1  '  nt  trend  in  Canadian  bigh-grade.s  j  the  next  four  yeari  the  .‘•cmi-aunual 
ber.  There  is  a  good  deal  of  satis- j  ts  linked  with  affairs  abroad.  ipaxment  is  5125.009  xvjth  $150,009 

faction  here  regarding  the  federal!  In  common  with  Federal  issues, !  payments  due  in  1946  and  on  April 
program  for  dealing  xvith  unemploy-  i  provinr  ial  bonds  xvere  off  fraetvati- 
ment.  and  members  of  the  Pattullo '  9ll.'  during  the  past  week  nlthmigh 
I  ]b?ra!  goxernment  are  frank  in  ;  British  Columbia  6's  of  1947  gained 
'fating  that  they  preferred  the  Ben-.  ^  half  point.  Alberta  G's  of  194i- 
nett  poli'  ies  in  relation  to  uuem- 1  wliich  have  been  moving  up  for  sex  ■ 
ploynient  relief.  Premier  PaituDo  j  ^ral  xveeks.  remained  iiuehauged  at 
bar  not  .altered  his  fundamental  ad- j  66.  Imminence  of  another  default  by 
xocacy  of  an  exten.sive  publie  works  1  Alberta  on  Nox'ember  1  does  not  add 
r'olj'’x.  and  he  believes  tiiat  this  It  fhe  speculative  desirability  of  .AL- 
provineo  xvill  continue  to  have  a  1  herta’s  and.  in'  fact,  .speculative  de- 


r'-rioiis  ii.neinploymeiit  situation  un¬ 
til  r-ueh  ti  sehrme  is  launched. 

It  is  the  contention  of  Mr.  Pattullo 
that  for  climatic  rea.'ons  British 
'  olurabiii  i.s  Ihe  goal  of  thottsandf- 
of  incmplo.xcd  xvho  otherxvisc  xvould 
remam  in  itic  east  or  on  the  prai¬ 
ries.  Tlie  ant icip.at ions  of  .a  com¬ 
paratively  mild  xvetiiher  brings  un- 
emploxed  I, a  the  coast  in  hordes,  and 
enquiry  of  transportation  and  mov- j 
Int;  company  offices  reveals  that  fari 


mand  is  not  important  in  any  of  the 
xvc, stern  issues. 


j,>.  1947.  Before  any  dividends  rau  : 
be  paid  on  preferred  stock  the  cam-  i 
pany  must  rcfleem  an  a<lditiou.al  .$2,-  ! 
099.000  of  bonds.  j 

Company  officials  deny  that  the  1 
company  plans  the  sale  of  a  Furo 
pean  plant.  D'^nial  is  also  made  of  ; 
rumors  that  the  company  has  secur-  i 
cd  xvnr  inunition  orders  or  has  pur-  ' 
chased  equipment  for  Ihe  purpose  of  i 
making  munitions.  j 


J.  ...  ,  ,,  I  Tha.t  If  he  accepted  as  a  national 

Ottaxva. — Canadian  ho  dors  of  t-er-  -  I,  k  j-  j 

_ ,  . _ ,  . , _  r. . .  policy  that  ali  able-bodied  persons 

must  he  required  to  earn  their  sus¬ 
tenance  alloxvance  until  such  time  as  I 
Chey  ran  he  absorbed  tnto  regular 
employment. 

That  when  men  arv  taken  off  di- 
,  rect  relief  and  given  xxork  on  a  re-  i 
lief  project,  they  should  he  alloxved  1 
to  eorn  only  a,n  amount  equal  to  the  ■ 
I  direct  relief  plus  5007.  maximum. 

I  That  a  program  of  relief  xvork 
should  be  decided  upon  xvhich  w-iH 
'  make  it  possible  to  provide  sufficient 
'  xvork  to  take  rare  of  these  people 
!  until  they  are.  absorbed  into  reguiar 
I  emploj-ment. 

‘  That  for  purposes  of  relief 


man  bonds  issued  under  tlu-  Daxves 
Vdan  of  1924  and  the  Young  plan 
of  1930  xvill  be  given  an  opportunity 
of  .accepting  partial  iutrrc.st  pax- 
menf.s  under  an  agreement  announc¬ 
ed,  coincident  xvith  the  eonclm-ion  of 
provisional  trade  and  paxments 
agreements  between  Canada  and 
Germany,  No  interest  is  being  paid 
on  these  semiritics  at  tho  present 
time. 

FoUoxving  is  the  official  state¬ 
ment  covering  this  phase  of  the 
agreement: 

"Coincident  xvith  the  ronclusion 
of  the  provisional  trado  agreement 
and  the  payments  agreement,  the 


Some  things 
improve 
with 


age 


BtTT  NOT  YOITA  WHA. 

An  out-of-date  will  may  be  altogether  inadc' 
quate  as  aji  expression  of  your  wishes  for  the 
welfare  of  your  family. 

Births  or  deaths,  acquisition  or  sale  of  real 
estate  or  securities  may  so  alter  the  situation 
that  when  your  will  is  probated,  its  provisions 
may  work  hardship  and  unfairness  to  those 
whom  you  seek  to  benefit. 

In  reviewing  your  will,  consider  the  advan¬ 
tages  of  modem  trust  service  to  conserve  and 
protect  your  estate.  We  shall  be  glad  to  explain 
their  practical  appb'cations  to  you. 


Crown  Trust 

Company 

'l'lLLi“X  I  GE'*5  PfCiiaent,  JEVklN-'  rc.r.'fs  cic-L 

■*PTHUP  IVM>N,  Vic-.Prfsid.-ni.  IfVINO  P  RtyfOPO,  G»n,  M-r 

393  ST.  JAMES  STREET  WEST.  MONTREAL 

EXECUTORS  -  TRUSTEES  -  FINANCIAL  AGENTS 


pro- 


H- 


I  Deauhamois  5*s  .ictivr  I 

I  Beauharnois  5's  of  1973  xvere  a.c- j 
,  live  (luring  the  past  xveek  although 
I  the  net  price  change  xvas  only  txvo ' 
!  points.  Ri'ports  that  tho  company ; 
'  Ii.-kI  agrci'd  to  sell  200.900  b.p.  to: 
,  Niagara-Hudson  Poxver  Corp.  for  ex- i 
port  to  the  United  States  and  that! 
.  .  .  ,  goveromeut  consent  xvould  be  forth- 1 

more  peoiMe  are  moxong  into  citte.s  j  st,.e„g,h  mar- 

-iich  as  l.'incoiixei  than  are  going  ket  despite  denials  bv  John  S.  .Norris, 
'xut.  and  ilmt  a  large  proporUon  of ;  of  Montreal  Light.  Heat 

ther.c  people  are  yirtua  y  desitfute^  I  Consolidated,  xvhich  holds 

whole  families  xyho  suffered  raisfor  |  control.  The  belief  continues  that 
tune  a.-'  a  result  of  adverse  ffops  ; 

pm-haps  and  who  sold  the  furniture  |  ,ega,d  to  sale  of  Beauharnois  poxver 

noxv  lacking  a,  market  due  to  can- 


Safeguards  for 
Investor  Should 
Have  Real  Value 


dertaken  to  remox-e  the  discrimina¬ 
tion  previously  existing  against 
Canadians  in  comparison  xvith  citi¬ 
zens  of  the  United  Stafc.s  m  resticrt 
fxf  their  holdings  of  the  ,\mericaii 
tranches  of  the  German  Govern¬ 
ment  external  7  per  rent  loan  of 
1924  fDnxves  loan)  and  tin’  German 
Gox'ernment  gold  5ks  per  cent,  in¬ 
ternational  loan  of  1930  (Young 
loan).  Provision  has  been  made  for 
turning  in  Canadian  holding.s  of 


111  p.3y  their  xvay  to  the  coast.  A1- ! 
itiough  there  ha.s  been  a  material^ 
pick-up  in  industry  here,  ft  has  not  1 
l.'cen  siiffirient  t.o  absorb  the  l.irgej 
roimher  of  unskilled  xvorkers  pour- 1 
mg  into  ihe  province-  | 

f  p  fo  OttaxxiJ?  I 

The  British  Columbia  government 
lias  maintained  all  along  that  it  j 
should  not  he  lield  responsible  for  | 
ibi'..  rondition.  It  feols  that  the  fed- j 
('l  al  government  should  absorb  the  i 
■  i)'.t  of  iniemployiiienf,  at  least  over  1 
."  i  fTtitm  limit,  and  for  thtit  reason  j 
it  IS  hoping  for  siihslanti.al  sealing  1 
I'oxvi!  of  tho  B.c.  loan  from  the  Ot- i 
lawa  froasury  for  unemployment  rc- j 


collation  of  poxver  contracts  by  the 
Ontario  Hydro-Eleetric  Poxver  Com¬ 
mission.  Whatever  the  source  of  tlie 
story,  investors  that  are  close  to  the 
market  believe  it  has  a  definite  basis 
and  since  the  Beau  5's  of  1973  could 
move  20  points  on  the  basis  of  such 
a,  sale  the  market  for  the  issue  will 
probably  be  affected  for  some  time 
by  speculators  who  believe  in  this 
eventuality. 

•V-  Y-  *  * 

Aewsprlnt  Issnes 
Nexvsprint  issues  started  the  xveek 
as  the  focal  point  of  sperulatlve  in- 


In  investment  hanking  circles  1  these  bonds  to  the  Bank  of  Canada, 
there,  is  considerable  discussion  and  !  and  for  having  them  t  tamped 
some  apprehension  in  regard  to  leg-  |  "Canadian  holder."  Th('  Bank  of 
islation  introduced  at  Quebec  xvhich  i  Canada  xvill  shortl.v  advertise  llie 
has  the  laudable  purpose  of  carry-  I  procedure  to  be  folloxved  by  Can¬ 
ing  out  the  policy  of  the  Dupiessis  |  adian  investors  xvho  desire  to  take 
government  to  protect  investors,  j  advantage  of  this  agreement." 

The,  main  proposal  of  a  bill  xvhich  1  ("Tranches"  i.s  an  expres.sion  used 
has  been  infroduced  i.x  to  prevent  !  by  financial  experts,  of  xvhich  the 
so-called  "xvatering"  lu  the  issuance  i  approximate  translation  is  ".slices.") 


»  I  terest  hut  volume  tended  to  drop 

lief  -a  matter  of  s-omc  $.>0,000,009  | 

Hon  .tolin  Hart,  niinistei  of  f'n- j  prospect.  The  announce- 

.'-ixre,  i.s  still  hoping  that  the  Cana-  L,jg„^  reorganization 

'li,an  government  will  consent  to !  ^  pap^r 

'lome  form  of  refunding  of  the  prov-  j  brought  further  advance  in  price 
ince’:  debt,  amoiintins  to  some  $li4.-|  mortgage  bonds 

neo  009.  In  the  past  Ottaxxa  h^-'^jand  the  debentures.  Consolidated 
6eeii  lom'whnt  relnetant  to  meet,  p^^p^^  5,^.g  p,j;j  ^^bowed  the  best 
Until  h  Columbia  s  wishes,  anct  the  |  reports 

epeu  market  ha.s-  he>'ii  closed,  large- ,  proposed  arrangement  with 

iv  ar,  a  result  of  the  misfortune  of '  (be  bondholders.  Official  announce- 
Uritish  t'oiumbia  in  lypjng  classed,  jjjpuf  tbe  pldn  cannot  be  long  de- 

.'is  a  r.adical  proxince.  Tins  destnp-|  jC  bondholders  are  to  meet  in  j  aspects  of  the  problem  involved 

tion.  due  111  txart  to  the  campaign  of;  t>pr-,.mi,cr  ■  _ _ _ 

•■'3'  or  G  G.  McGcer  to  reduce  the  j  _ |  _ 

Y  anrotjver  and  to  :  ,  ^  ^  o  •  1 

to  Low  Cost  On  benal 


of  .securities,  hy  providing  a  defin¬ 
ite  basis  of  value  beliind  such  secu¬ 
rities.  But,  as  has  been  pointed  out 
in  the  House,  it  is  difficult,  if  not 
impossible,  to  define  value 

In  the  first  place,  in  the  question 
of  physical  as.scts.  there  may  be  a 
great  difference  of  opinion  even 
among  expert  appraisers  as  to  the 
xaluc,  present  or  potential,  of  a  cer¬ 
tain  property,  particularly  xvherc 
raxv  materials  may  he  involved. 
Then,  there,  is  the  question  of  plac¬ 
ing  a  x-alue  on  good-xvill  or  otlier 
intangible  assets  xvhich  may  have  a 
real  market  x-alue  from  the  invest¬ 
ment  standpoint.  Further,  there  is 
the  question  of  a.sseCs  in  the  form 
of  securities  of  other  corporations, 
which  might  be  regarded  as  of  even 
higher  standard  than  fixed  assets  in 
relation  to  the  issuance  of  nexv  se¬ 
curities. 

Generally,  there  is  a  readiness  to 
acknoxviedge  that  the  covernmeot 
has  a  desire  to  provide  real  safe¬ 
guards  for  the  protection  of  the  in¬ 
vesting  publie.  But  It  is  definitely 
felt  that  such  safeguards  should 
take  into  consideration  the  practical 


ii'ind  interest 

the  xvidespread  publicity  given 
'he  economic  experiments  of  the 
-Yberhart  goxernnient  in  adjacent 
-Mberta,  is  regarded  .as  undeserved 
T>v  British  Cclumbi.a.  bacause  the 


Bonds  of  Granby  S.C. ! 


Issues  Sold 


Germ.in  Gox-ernment  has  also  un-i  the  federai.  provincial  and  mu¬ 

nicipal  governmeuts  should  create  a  : 
fund  to  be  expended  in  .a  gix-en  muni-  ; 
cipal  area  on  the  most  necessary  and  j 
desirable  projects  xvhich  xvould  at  ' 
I  the  same  time  provide  the  greatest  ' 
I  amount  of  labor.  rontribiitions 
I  s’hould  be  governed  hy  the  local  need  I 
'  and  financial  ability  of  the  munici-  ‘ 
*  pal  and  provinci.al  govenimeni.s  con- 
'  cerned. 

'  That  in  connection  with  the  Domi¬ 
nion  Housing  Loa.n  plans,  an  adc-  ; 
qii.ate  publicity  campaign  he  launch-  : 
ed  so  that  intending  borroxvers  max 
have  ready  access  to  essential  infor¬ 
mation.  ! 

That  stops  be  taken  to  gjx-e  ade-  | 
quatc  financial  assist-ance  to  fami 
J  lies  xvho  have,  left  the  land  to  return 
thereto  j 

1  Th.it.  looking  to  phaclng  city  idlers  ; 

on  farms,  those  lacking  e.xpericnce 
'  in  farm  xvork  he  gix  en  agricultural 
‘  tr-iining  or  instruction  ' 

That  practical  measure.s  be  taken  i 
to  licep  the  sons  ami  daughters  of  ; 
fa.rmers  from  drifting  into  urban 
I  erntras.  In  this  connection,  the  ex¬ 
tension  of  (he  teaching  of  elementarc 
,  agriculture  in  selected  rural  schools 
is  qjggestfd- 

.  That  the  governments  institute 
obligatory  assisted  apprenticeships. 

:  combined  xvith  an  industrial  educa¬ 
tional  system 

I  That  federal  and  nrovinrial  gox- 
I  crnniPPt.s  give  consideration  to  the 
,  feasibility  of  alloxving  firms  and  in¬ 
dividuals  to  deduct  o.n  a  short-term 
I  amortization  basis  the.  costs  of  addi¬ 
tions  to  plants,  buildings  and  homes 
i  as  an  exemption  from  their  taxable 
income  in  making  annual  returns. 


The  Roman  Catholic  School  Com- 
,  ,  mission  of  Granby,  Quc..  has  award- 
official  .attitude  of  the  gox-ernnient.  ^25.000  Stk'/c.  25-year 

.-IV  expre.'.sed  frequently  by  Hon.l^p^^g,  Beaubien  & 

John  Hart,  minister  of  finance,  is  »o ,  gg  g;  ^his  issue  is 


p.3y  off  all  loans 
and  to  'ontinup  a 


,us  they  fall  due, 
conservative  and  I 


la  be  dated  September  1,  1936  ;ind 
xvill  he  redeemable  serially  Septcin- 


orthodox  financial  policy.  M'hen,  last  ■  ^  jgg;  September  1.  1961. 


•to  the  amount  of  Following  is  a  complete  list  of  the 
fell  duo,  British  |  bidders  and  the  bids  received  o.n  the 


.May,  mat'trities 
'■onie  53, .500. 009 
l  olumbia  paid  them  off  in  cash  It 
•  the  hopo  of  .Mr.  Hart  that  by  pur- 1 
'■nance  of  such  a  p-xlicy  the  money  1 
markets  "-ill  ultimately  be  com  inced  i 
of  British  Coluniliia's  good  faith  and: 
that  It  XX  ill  become  possible  to  rc-  '■ 
fund  on  favoral'lc  terms  in  the  open! 
market 

Britisli  Columbia  had  a  cash  sur-  j 
plus  of  .52.619.175  on  its  operating! 
account  for  th*’  fisctil  year  ending  | 
.Ylarch  .31  la.-t.  Finance  Minister  John 
Hart  revealed  xvheu  he  tabled  the  1 
public  .accounts  in  the  opening  ses- i 
sion  of  the  Britisli  C  oliirahia  legis- j 
lature.  This  did  not  take  into  ac¬ 
count  relief  costs  nor  cost  of  the 
linking  f'luds. 

Revenue  xvas  up  53.100,357  to  a 
nexv  record  figure  of  525,862,077.  and 
expenditure  lucreaserl  $1,645,358  to 
72,7,243,901 

A  current  turplus  ot  .51,164,175. 
.a'lded  to  the  surjilits  of  the  past 
fiscal  year,  produced  the  funds  to 
pay  off  a  .53, .500, 000  loan  maturity 
May  Ui  lai.1  .V  certain  amount  of 
debt  redemption  xvas  earned  on  by 
payinent  of  .7370,000  a  year  in  serial 
debenluies  .iiid  the  setting  a.sidc  of 
;'2.'5,000  a  x-ear  in  sinking  fuuds 
.against  inscribed  stock.  As  a  result 
I’no  proxince  had.  since  November. 
,1933.  paid  off  ,55,090,000  ot  debt,  the 
accounts  statecl 

At  the  same  time,  unemployment 
relief  charges,  borroxved 
Dominion  government,  had  piled  up 
.at  the  rate  of  about  55,090,000  a  year 
bur  these  were  not  classed  as  a, 
charge  against  current  accounts. 
.Bmking  fund  paxments.  except  for 
inscribed  stock,  had  been  suspended 

Outstanding  stock  -and  debentures 
"ere  given  as  5124.238,236,  as  com¬ 
pared ’'vith  5127,311,235  the  previous 
vear.  The  prox-ince’s  obligations  by 
'V-.1.V  of  Treasury  bills  to  the  Domin¬ 
ion  government  increased  from  $15.- 
914,234  to  $27, .572. 680  Bank  obliga¬ 
tions  in  Treasury  bills  also  iucrear.ed 
slightly  from  $5,810,905  to  $5,904,906. 


issue  and  on  tho  alternative 
issue. 


' 

^  e', 

4-7  1 

1  G.  Beaubien  A  Co.. 

98.87 

.  .  I 

Hrinson  Bren . 

')7  81 

101.98  i 

f  inest  Sa^'iArd  A  Co 

101  07  1 

Credit  Anelo  Francaia. 

100  53  ■ 

Het‘  ' . 

Bruno  Jeannotte  &  Co  . 

V7.07 

.  .  .  i 

Ranque  Can.  Ndtioriale 

06.67i 

100.123  1 

Dom.  Securities  Corr»  . 

03  58 

99.25  1 

Comptoir  Nat.  do  Plac. 

99.17  j 

Sucielc  des  Placeni.  .. 

99,0b 

October  20  —  Seb  Com.  of  St. 

Jean.  Que.  546.900.  3tkr7.  1937-50: 
4%.  1931-61;  Banque  Ca.nadienne  Na- 
tionalc  at  100.22. 

October  22.  |  Frovince  ot  Nova 

Scotia,  $2,103,000.  3%.  20  years: 

Wood,  Gundy  &  Co .  A.  E.  Ames  & 
Co  .  Ltd  ,  Dtjminion  Securities  Corp. 
Ltd.,  Royal  Bank.  (Tanadian  Bank  of 
Commerce.  Eastern  Securities  Corp.. 
off.  at  97.  yid  over  3.2065. 

Dominion  (Containers.  Ltd .  $250,- 
000,  5''7,  1937-46;  Rc.ae-T,  Leclerc. 
Ine..  off  at  100.50. 

United  Service  Corp  Ltd..  $108,- 
000.  6'/i,  20  years;  Eastern  Securi¬ 
ties  Co.,  Johnston  &  'Ward  and  Nox'a 
Scotia  Bond  Corp..  offering  the  un¬ 
sold  balance  of  this  issue  on  a  5  70% 
basis. 


It  is  not  knoxvn  hoxv  many  of  these 
bonds  are  held  in  Canada,  but  the 
amount  is  thought  to  he  substantial 
No  compulsion  enters  into  the 
agreement,  and  those  xvho  desire  to 
hold  out  for  full  interest  p.'i.xmrnt 
at  .some  future  date  xvill  not  be  re¬ 
quired  to  acxiept  the  lower  rat<’ 

Nova  Scotia  Gets  Lower 
Terms  On  20  Year  Issue 

The  Frovince  of  Noxa  Scoti.a  has 
axx'.irded  an  issue  of  72.103.000.  20- 1 
year.  3%  debentures  to  a  syndicate 
headed  by  Wood.  Gundy  &■  Co.,  on  a 
hid  of  95.05.  Tiie  cost  basis  to  (lie  I 
proviiiee,  was  3.34%  xvhich  compares  ' 
with  a  cost  basi:5  of  3.37%  on  the ! 
last  previous  is.siie  xvhich  xvas  made 
in  M-ay  of  this  year.  This  issue 
xvhich  will  net  the  province,  $2.0('i).- 
000  is  to  be  dated  November  2.  1936 
to  m3,ture  November  2,  1956.  and  is  j 
being  offered  to  the  public  at  97  to  ‘ 

yield  3.20^7.  -  , 

F’olloxving  IS  a  complete  list  of  the  ,  Porto  Rico  Fower  Company,  for-  | 
bidders  and  the  tenders  received  on  '  merly  the  Porto  Rico  Railxvay.-.  Co.,  j 
the  3%  issue  and  on  the  alternative  and  noxv  controlled  by  International  j 
314  6f>  issue: —  !  Poxver  Co.  xvill  reiiceni  In  rash  all, 

4x7  >'i-:f>  of  its  outstanding  5  per  rent  first 

mortgage  bonds  when  (hey  mature 
Nox-ember  1.  So  fai  as  is  knox'-n  at 
this  time,  there  is  no  intention  of  ; 
I  carrying  out  any  publK’  financing  to  | 
97  Til  nrovide  funds  for  the  redemption  of  1 
the  issue 


DEVELOPlXCi 

CANADIAN 

BUSINESS 

I'or  80  years  The  Bank  of  Toronlo 
has  encouraged  sound  business  eii' 
Icrprisc  in  times  of  prosperity  or 
adversity.  Today,  as  usual,  it  stands 
ready  to  grant  loans  to  sound  and 
progressive  business  organizations 
and  indiv  iduals. 

’^K^IORONTO 


Established  1855 


NOTICE 


Porto  Rico  Power  To  Pay 
Nov.  Redemption  In  Cash 


( I  I  V'ood.  Gundy  ^  Co  . 

A  E.  .Ames  (t  Co  .  Pomi 
nion  5ccuritics  Corp.. 

Canadian  Bank  of  Com 
merce.  Royal  Bank  of 
Canada.  Easlern  Securi- 

lies  Corp .  93.0? 

(2)  Bank  of  Montreal. 

Royal  Securities  Corp  . 

Hanson  Bros.,  MefaC' 
car*.  Hannaford.  Birk.s 
«r  Cordon.  Mead  Co  94.47  9  7  r,7 

<3)  Griffis,  .^airclounh  A 
Co.,  Bell.  Gouinlock  At 
Co..  Trv  &  Cg..  Mills 
Spence  At  Co. 

(4)  Bank  of  Nova  Scotia 
Irvine.  Brennan  At  Co. 

Dominion  Bank.  McLeod 
Young,  Weir  Ac  Co  .  . 


IN  THE  MATTER  OF  aji  enquiry-  into  the  financial  affairs  of 
the  City  of  CaJgaiy 

NOTICE  IS  hereby  gix-en  (o  all  parties  holding  City  of  Calvary  debrn- 
tures,  or  other  securities,  that  Ihe  Council  of  Ihe  said  t'lty  of  C.alg-jr'-  hav 
made  application  10  the  Board  of  Public  Utility  Commissioners  of  AD'crl.t 
for  the  holding  of  an  enquiry  into  the  ficjiicial  affair.s  ol  tlic  (  iix 
Calgary  in  accordttncc  xvith  tJie  provisions  of  Pari  IV  of  The  )  nhli. 
Utilitifs  Act  of  tlic  Province  of  Alberta. 

AND  NOriCE  IS  further  gixen  that  the  said  Board  has  fixed  MO.ND.X'i 
the  16th  day  of  N04HMBER,  1936.  eomniencing  at  19.90  o'clock  in  tin 
forenoon,  in  the  Court  House.  City  of  (  algary.  as  the  time  and  pko  r  o- 
tlie  opening  of  sueh  enquiry. 

All  eommunications  rcgurdlng  I'Uch  enquiry  are  to  he  .addres.sed  •■>  hi 
undcr.signed 

G  A  THIBAULT, 

Secretary,  Board  of  Public  Utility  (  onini!ssion"r.-  'd 
Alberta.  AdmiJisiralion  Building,  LD.''IO.'i  r'JN,  .Mberi.-i 


93  50  no  bid  I 


98.50 


Active  Bond  Changes 


Canadian  Bond  Sales 


noixilnlnii  GotIs. 

Oet 

28 

on. 

21 

Dotn.  of  Can.  314 “€6 

*100 

la 

Sloo 

60 

5-41 

in 

112 

35 

5-43 

112 

7r» 

113 

36 

4-45 

108 

00 

108 

25 

4  V4-4b 

111 

Ml 

50 

4tv;-.o6 

110 

00 

no 

50 

4H-,67 

no 

00 

no 

50 

4Vi-o8 

no 

75 

in 

15 

4H-59 

111 

00 

111 

26 

3H-49 

104 

00 

103 

'fU 

ProTlnclal  Govts. 

1  84 

00 

$  63  00 

Do  .  6-47 

67 

00 

66 

00 

Ontario  5-60 

120 

00 

119 

00 

Do..4!.7-44 

112 

25 

112 

00 

Do..4W.-tO 

no 

25 

in 

00 

Do..  5-48 

113 

iiO 

113 

7.1 

N.  Bruniiwiek  5-60 

118 

00 

113 

00 

82 

00 

82 

00 

Kails  A  Mranisblos 

$  .56 

00  $  9 

50 

C.N.R  3-44 

103 

00 

103 

00 

Do..  4V;-51  .  ... 

ns 

26 

113 

00 

113 

FtO 

114 

00 

Do..  5-54  . 

116 

75 

117 

00 

C.P  H  6-42  . 

no 

26 

no  25 

Not 

Change  i 

—  .60  I 

—  .60  ; 

—  .60  j 

~  .Ssi 

~  .60  I 

-  .60 


-rl  00 
-fl  O' 
-i-i  00 
4-  .‘f} 

—  ‘25 
unch  { 
unoh  I 

—3  30  j 
uneb  I 


uneb 


I  Beauharnois  5-73 
from  the  l  Bell  Phone  5-57 

Calgary  Po-i.pr  o-60 
Can.  Nor.  P"r.  5-53 
Gatineau  5-56 
Do.,  6-4  .4 
Do..  6-41  B 
Int.  Hydro  6-44 
MairL.  Quo.  SV.  -61 
Ottawa  '"alley  5'-'f-70 
Quebee  Pa  r.  5-6k 
S^axiinrsan  4Vf-'0 
Industrials 
.iibitib!  5-13  . 

Can.  Cement  41.-51 
Can.  Int.  Paper  6-49 
Cons.  Paper  .5V{.61 
Cen.  Steel  Wares  fi-52 
Ot.  Lakes  Paper  5-55 
Gypsum  3’,.;-48 
Howard  Smith  5H-53 
Lake  St.  John  6K‘-4't- 
Miiin.  &  ODt..6'5<L..  . 


J  49  .50  $  47  25 


An  analysis  of  Canadian  bond 
sales  up  to  October  26th.  1936,  com¬ 
piled  by  A,  E.  .Yines  &  Co.  Ltd., 
shows  total  to  date  of  $1,096,143,146 
as  compared  xvith  $717,482,390  for 
the  same  period  of  1935.  and  $600.- 
137.220  for  the  same  period  of  1034 
These  are  classified  as  folloxvs: — 
Dominion  Goverumeni  :i-$752,820,- 
024;  Provincial  Government  b-$94.- 
002,000;  .Mtuiicipal  $31,690,822:  Cor¬ 
poration  $317,630,300. 

Of  the  total  there  were  sold  In 
Canada  $1,019,085,646;  in  the  United 
States  $76,000,000.  and  iu  Great 
Britain  >11,057,500. 

The  follDw-ing  Is  a  comparison  of 
sales  by  months  during  the 
three  years: — 

1935  1936 

s  $ 


Brewers  &  Distillers  Share-  ' 
Holders  Approve  of  Change 

\'ancoux-er. — A  special  meeting  ofj 
shareholders  of  Brexx-ers  &  Distil- ; 
lers  of  Vancouver,  Ltd  .  approved  a 
b'--laxv  providing  for  exchange  of ' 
tlie  present  authorized  7.500.000 
shares  of  no  par  xaliie  for  750,000; 
shares  of  a  par  value  of  $5  each  ; 
Supplementary  letters  patent  have 
been  applied  for  to  make  the  change 
effective 


ASK  Bros  TBFASl  RT  BILLS 

Tenders  hav(>  been  called  for  $30.- 
000.000  of  Dominion  of  Canada  Trea¬ 
sury  Bills  dated  Noveniher  2  and 
maturing  February  1.  1937,  a  91-day 
terni.  Tenders  "ill  be  received  by 
tho  Bank  of  Canada  at  12  o'clock 
noon  on  October  39 


Internatsonal  Bonds 


Supplied  by  Jenki 


121 

.75 

121 

75 

unbe  ! 

96 

25 

97 

50 

—1 .25 

103 

‘25 

103 

75 

—  50 

100 

50 

100 

75 

—  25  1 

98 

00 

93 

00 

unch  j 

99 

00 

99 

.00 

unch 

85 

60 

63 

T5 

— 3  25 

$S 

00 

93 

00 

unch 

78 

00 

77 

25 

T  75 

104 

25 

104 

25 

unch 

103 

25 

103 

50 

—  25 

368 

00 

363 

50 

—  50 

102 

50 

192 

00 

—  .60  1 

96 

to 

96 

75 

—  25' 

67 

60 

64 

cO 

-r3  00 

103 

50 

103 

50 

unch 

80 

00 

83. 

cO 

—  .50 

102 

25 

102 

25 

unch 

104 

50 

104 

.?0 

unch 

118 

00 

117 

50 

-9  50 : 

,51 

00 

51 

25 

-  25  1 

Antmquia  Ext.  A  T‘5  1545 
Argentine  6’s  1561 
Australia  5*3  lf*5o  . 

Bel'Mum  6*s  IP55  .  • 

Berlin  Ext.  6*6  1958 

.  Boli-ia  1958  - 

past  I  Brazil  AM^’sirsT 

1  Buenos  .Aires  6*9  1961  .  • 

Chili  6*s  It  61 
Columbia  6  e  1961 

19,226.500  131.657.1  14  5X.:  »  1945 

25  734.700  133,868.775  I  p^nmark  4H's  T62 
16  377.974  1  2  1 .646,225  •  RepNVl94S 

76  570.800  104.655,000  i  German  5H'8  If 65 
70, 542, 182  50.493.762  j  German  E.xt.  7*e  1949  .... 

63.372,265  187,419,300  j  Italy  7'8  1951 
63. 193, 14!  68. 385. 553  I  Japan  5K’s  1965 

'•  - - -  I  Toll  E 


Gwi'nne  &  Co. 
Bid. 


LOAN 


1934 
) 

Jan.  43,918,000 
Feb  282.654 

Mat  29,101,044 
Apr  32,229.900 
Max-  75.306,737 
June  9,343,724 

Julv  68,252.100 

Aug  53.238,300  121.920.733  27,598,247  '  Kreuger 

Sept  17.186.81  7  194.626.102  I  76,935.250  '  Milan  6H's  195: 

Oct.  271,227,944  65,9 1  5.95 3  -86.262  900  I  Norway  4V<  3  1956 

_ _ I  Norway  Eat.  4’-4  s  1965 

Pe-ru  6  i  1969 


1  5  a  1959 


ot  600,137,220  717.482,390  1 ,096, 1  43  I  46  I  t-!!.!.®??. 

• — To  date. 

* — Includes 


$121,063,846 


Pruseia  Free  State  6's  1952 
short  i.r.r.  ’  Queensland  E.xt.  S.F.  6  s  l;'ll 
short  term  ,  Janeiro  6V5  s  1953 

Rome  6^*5  l9-’2 


XX— Includes  $300,365,500  short-term  Rnumanfaklonopoties  Vs  1959 
frnanc.ng  .  San  Paulo  7  s  1940 

XXX — Includes  $385,100,750  .sfiort  term  ,  Serce  C  R.  &  S  1962 
financing  (I  year  or  less)  I  I  in  guiy  8  s  1946  .  . 

a — Includes  $85,484,424  of  Dominien  :  Warsiw’ 7’s  1  58 

guaranteed  bonds.  i  3  okohama  6'e  If  61. .  - 

b — l.xcludes  $25,378,000  of  Provincial  I  Minas  Geras  6’ 'fs  li>68 
guaranteed  bonds  Minas  Geras  SL^'s  1969 
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t*  smeurity 

No.  but  borrower*  matt  !>•  respeg- 
«ib!e  people  of  good  credit  •land- 
(Of.  ebia  to  pay  out  of  iocome 
mueh  nan 

Up  to  12.000 

Car*  tha  mon^  4  O*  4$*- 

•tallment*? 

Vae — monthiv.  1^  deti'^wl.  over  eay 
period  up  to  three  year*. 

(Tbef  is  tha 

3  diarountfora  loa«, 

r^pay^Ia  in  aqua!  mocthly  insteB- 
Qifnte.  and  proper  Liooala  ratea  for 
other  periodi. 

■TAfit  ean  ths  monay  &•  used  for* 
Repair*  and  aiteosions;  paictica. 
modsrQuatioQ  of  Witrben*.  plumB- 
ina  and  bruiting  equipmect  and 
other  purpoaa*daeign<*d  to  improve 
property  and  add  u>  it*  value. 
Must  borrotssr  otsn  ths  proi>sttyf 


C^n  loans  bs  ussd  for 
tnsnts  to  busin. 


iprooS' 
prsmit^y 
No— ^n’v  to  private  dwelliofa.  19- 
eluding  duplaxea.  «mall  apartm&r*. 
bcuaea  asd  farm  bomco. 


. .  to  Finance 
Home  Improvements 

Under  the  prov-isiona  of  the  Dominion  Housing 
Plan,  The  Royal  Bank  of  Canada  is  prepared  to 
make  loans  up  to  $2,000  to  responsible  bon-oxsr- 
Trs  to  finance  home  repairs  and  improvements. 

Security  is  not  required,  but  borrotvers  must 
be  home  owners  of  good  credit  standing,  who 
ran  prove  their  ability  to  repay  their  loans  in 
the  stipulated  period. 

Loans  granted  under  t  his  Plan  can  be  used  only 
for  improvements,  eifensions  or  repairs  to 
dw  elliugs.  including  duplexes,  small  apartment 
houses  and  farm  homes.  Repayment  may  be 
made  by  monthly  installments,  if  desired,  over 
any  period  up  to  three  years. 

Interested  parties  are  intiied  to  discuss  such 
loans  with  the  manager  of  any  branch  of  The 
Royal  Bank  of  Canada.  Ask  for  interesting 
eiphnatory  booklet. 


THE 


ROYAL  BANK 


OF  CANADA 


OVER  BOO  *  R  A  N  M  t  >  IN  CANADA 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER 


UNITED  MARITIME 
FISHERMEN  NOW  A 
BIG  ORGANIZATION 

Controllinfi;  22  Plants  is  Largest 
Canning  Industry  in  the 
World 

OUT  OF  DEPRESSION 


LARGE  AMOUNT  OF  i 
FALL  PLOWING  IS  | 
PLEASING  TO  WEST; 


stated:  "Put  the  fisheries  iitio  the  j  I  1  nOP  A  MAI1MT  AC  new  common  stock  which  represents 
hands  of  fishermen:  at  present  tliey'rflKI|P  A  jliynjM  I  Ur  |  control.  The  present  100,000  shares 

iiave  too  little  to  say  in  the  market- j  [  of  common  stock,  praciicallj"  all 

mt;  (>f  their  own  products,  althoii;.;!!  j  1?  A  I  I  D|  AU/IM^  ■  ***^**^  I'ttwrence  (airp..  will  be 

.  they  posses.s  a  knowledge  of  market  i  rALL  1  LU  If  llllj  10  exchanged  for  25,000  shares  of  new 
IV mditioiis  and  ha\e  developed  prae-  Theoretically  control  of 

tical  ideas  in  the  la.st  seven  %  ears;  pllf  AwIM^  TA  LU p %  |  '  l-tke  St.  John  Power  &  Paper  Co. 
as  lo  the  betterment  of  this  import-'  I  LLnOlllU  IV  If  liUl  ,  passes  from  St.  Lawrence  ('orp.  Lo 

aiit  industry;  and  other  units  of  _  St.  Lawrence  Paper  Mills  Co.,  but 

abor  are  willing  to  give  tlie  fi'^l'cr- |  Finds  Farmers  W»th  latter  company  is  nearly 

net.  eneouragement.”  '  '  'vholly-owned  by  St.  Lawrence  Corp. 

Kev.  Dr.  M.  M.  Coady,  head  of  the  rlying  otart  on  i  lontrol  remains  unchanged  althougb 

■hitenslon  Denartmeiit  of  St.  Francis  Season  '  equity  of  St.  Lawrence  Corp.  is  dil- 


1ST  HALF  RESULTS 
ROGERS-MAJESTIC 
PROVIDE  PROMISE 


Planning  Yavt 


Kev.  Dr.  M.  M.  Coady,  head  of  the  ' 
I-lxtenslon  Department  of  St.  Francis 
Xavier  Fniversiiy.  stated  tliat  no 
class  in  Canada  suffered  so  inurtij 
through  tlie  depression  as  the  fish-  j 


If  Expansion  Can  be  Maintaine:! 
Year  May  be  Best  Since  ' 
1930-31  I 


DROUGHT  PROBLEMS 

Winnipeg  Bureau  The  Financial  Timet 

Winnipeg.  —  With  ilie  western 


i  control  remains  unchanged  althougb  * ‘"“J'  *^*"''*= 

'  equity  of  St.  Lawrence  Corp.  is  dil-  1930-31 

iited  by  issue  of  y.421  shares  of  com-  •  — - - 

mon  to  first  mortgage  bondholders  i  3RD  QUARTER  IMPORTANT 
and  14,110  shares  to  debenture-hold- j  _ 

j  ei'S.  loronto  Bureau  The  Financial  Timea 

!  In  order  !o  set  uie  approval  tor  |  Toronto.  —  Improvement  in  oper- 


Co^cnerative  Efforts  Have  Done  adding  that  strong  organiza- *  Winmprg  Bureau  The  Financial  Timet  j  ers.  loronto  Bureau  The  Financial  Timea 

hi*  k  »  A’J  PC  f  F’  U  education  of  the  rank  and!  Winnipeg.  -  With  the  western!  1“  order  to  secuie  approval  fori  Toronto.  —  Improvement  in  oper- 

iviucn  to  Aid  rlignt  or  rtsn- 1  their  advaiiia.ge. ,  plains  now  in  the  grip  of  the  annual  ,  the  plan  at  least  fiO  per  cent  of  both  '  ating  results  of  Rogers-Majestic 

ermen  —  Government  Snort-  True  co-oporutioii  eutoi  pr.s(*,  iio  said,  ^  frcrzc-iip  whicli  occurred  last  week, .  bonds  and  debentures  now  outstand-  ^  Corp.  in  the  six  months  ended  Sep- 


Term  Loans  Are  Sought 


Mat-ilime  Bureau  The  Financial  Time*  which  everyone  was  happy  and  p 
ilniifax. — \i  the  seventh  iinniial  perou.s.  Government  assistanei 


destroyed  business  of  privileged  mil- '  farmers  ge.nerally  are  elated  over  j  ing  must  be  represented  at  the  meet- 
lionaires  and  instituted  a  business  in,  the  unusual  .success  of  the  fall  plow-  ,  ing  on  November  26. 

which  everyone  was  happy  and  pros-  ing  activiiie.s  this  year.  The  ma.vl- i  - - - - 

nerou.s.  Government  assistance  in  mum  amount  of  land  work  was  done  .  »*«««*  ri«  Wi/irFV/\«T  1 /TV 


convention  of  the  Cnited  .Maritime  the  form  of  subsidies,  he  said,  might  which  assures  the  west  of  a  flying 


Fisheri'ien.  In  ld  at  Aiiiiierst,  .N.s>.,  ,  prove  a  help,  at  tlie  start,  to  the  start  witli  the  l!  .>i  cif.p.  The  . 
the  report  of  the  directors  slated  '  fishermen.  I'Ut  he  believed  it  was  sea.s()n  s  crop  was.  of  course,  a  light  ' 
that,  during  the  >ear.  five  new  lob- '  really  a  drawback  as  they  could  only  •  one  am!  tlie  harvest  was  cxception- 

ster  ranrieries  were  put  into  opera-  achieve  their  aims  by  supporting ,  aii.''  earl>  As  a  result  the  giain 

fion  making  the  luimbei  eoiurolled  ,  themselves  nml  solving  their  own  ■ 'fas  eut  and  threshed  in  record  ime.  . 


NEW  ELECTION  ACT 
FOR  SAINT  JOHN 


tion  making  the  luiinbei  eoiurolled  |  llieinselvcs  and 
b^'  the  association  22  and  classifying  fishing  problem.s 
fho  organinaii'iu  sponsor  or  tlio  lar.g-  .Alfred  f.  Hank 
est  canning  industry  ui  tiie  workt.  re-clecied  presi 
The  rcpori  al.-o  staled  lliat.  diir-  Wilcox.  1/OUisbut 
ing  the  >ear.  there  iiad  been  an  in-  gere.  Karachois. 
crease  in  co-oiicrai  i\ c  ini.t  ing  of  dents.  Burk»‘  A 
fishing  -siiiipHi  s  o'  I'.o  pci  ceni  a,-  "  a.-  again  ajipoin 


I  teniber  30  'has  been  reflected  in  mar-  , 
ket  values  on  the  company’s  shares  i 
and  has  raised  hopes  that  the  com- ; 
pany  can  show  a  more  satisfactory  | 
statement  for  the  year  ended  March 
31.  1037,  than  has  been  shown  since  j 
IMO-Sl.  The  company's  budget  j 
calls  for  a  net  profit  of  approxima-  i 
tely  ($1  per  share  in  the  current  j 
year  and  budget  estimates  were  ex-  i 


!  permitiiiig  the  fanners  to  get  an  i  Polling  For  New  System  of  |  needed  in  the  first  h.alf  of  the  year. 


permonlh 

forlSyears 


$ioo^ 

permonlh 
for  I  i  fe 


AGE  GO 


$10020 
per  mon  th 
for  life 


Alfred  f.  Hanlon.  (  amso.  N.S.,  was  early  start  on  their  fall  plowing  pro- 
re-elecied  president  with  Hurt  .  nramme.  .Much  of  this  work  actually 
Wilcox.  U'ui.sburg.  and  Armand  l.r-;  "'  ”  imdcrway  bciore  the  e.nd  of  -Mig- 

usl  which  IS  almost  unprecedenteci  on  \ 


-  gere.  Ifarachois  NVU.,  a.s  vice-piw  pra  . .  i  M.ritim,  Bureau  The  Financial  Time.  |  whether  the 'com'pany  ' ‘*wm"agaTn 

)  dents. ^  Burke  c  nei  .  .  .  .  .  ^  When  tiie  fieex-e-up  came  last  j  Saint  John.  Saint  John's  first  bring  i.n  a  disappointing  report  or 

. ■'/“’’’"'“v!"  '  vMck  iiio.st  of  tlie  farmers  had  been  '  civic  election  under  the  new  Act,  will  break  a  five-year  run  of  un- 

Ic  The  directors  iiiciiuu*a.  .  previous  month  or  I  at  tbe  last  session  of  the  profitable  operation, 

ormier  Grand  Ktanu.  .vs*  ;  1  plow- !  Legislature,  will  bo  held  on  Novem-  Despite  the  fact  that  Rogers- 

y,  Idttle  Dover.  vS-;  ‘  ^  ing  \v(,rk  and  everywhere  schedules  j  her  3  calling  for  a  rouncil,  consist-  Majestic  Corp.  is  a  comparatively 

Port  Maitland,  were  reported  to  be  completed.  The  Mug  of  the  may.or  and  six  councillors,  old  coninany  in  its  industry  and  is 

ebb.  llarbor  Iloucher.  and  deterrent  tins  season  was  the  j  as  compared  with  the  previous  sys-  one  of  the  largest  manufacturers  of 

Morri.'i.on.  Burnt  i  liurch.  |  j_jj  mo.st  of  the  ’  teni  of  a  mayor  and  four  commis-  radios  in  Canada,  operating  results 

-ouibern  area?  was  unusually  dry  |  sioners.  Under  the  old  .sy.siem  a  com-  have  not  been  successful  from  the 

-  and  sun  baked  whicli  retarded  the  ;  niissioner  headed  a  department  but  |  stand  point  of  shareholders  since 

DAAIAC  "  ork  geiieralh.  The  growth  of  I  tinder  the  new  sy.sfem  permanent  1930.  Since  the  products  of  the 

lUllNl]  DUJjIUu  "as  also  reported  light,  owing  I  heads  will  .supervise  all  the  details  company  miglit  be  classified  as  liix- 

i.rvrAia'kf  of  moisture  during  i  pf  departmental  work,  the  council  uries.  losses  in  the  depression  years 

'ADA  CMITU  FA  'acting  as  a  Board  of  Directors  hav-  'vere  condoned  even  though  they 

nitl/  jlTllin  l/U.  *  .souiheni  drought  <iis- i  mg  the  last  word  in  the  matter,  pass-  "'ere  deprecated.  In  the  two  years 

tricts.  the  governments  concerned  ing  budgets,  and,  in  general,  exercis-  ended  Alarcb  ,31,  193.3,  operating 

-  ■  (  energetic  steps  to  meet  ;  jyg  executive  functions  ’  losses  totalled  $523,463  while  oper- 

f  $6,559,000  of  51.2  Sjthe  reciirrcmi  emergney  and  rescue'  Under  the  previous  system  the  I ‘*^*'rig  profit  in  the  year  ended  Alarch 
J00,000  of  3’s,  31/2’“.  j  thou.-ands  of  impoverished  farmers ;  not  \he  m’avor  and  after 

4’sand4l4’s  !  them.selves  without  tlie 'had  to  devote’ their  entire  lime  to  Providing  for  depreciation  and  bad 


Civic  Government  to  be 
Held  November  3rd 


\  Tt  is,  however,  the  final  half  and 
i  particularly  the.  present  quarter,  that 
is  the  most  important  period  of  the 
;  year,  the  peviorf  that  will  determine 
I  whether  the  company  will  again 


wa."  a.aain  ajipoinii'ii  sccrctary-ireas- | 


ink  the  report  tint 


the  directors  included: 


of  tiie  treasurer  rlioweil  that  Itie  fin-, 
ancial  posilii.n  i'!'  the  urc.inizai urn  , 
IS  heller  rliaii  ai  ;in.v  .:inii'  siiiee  ii 


Denis  A.  (  ormier.  Grand  Ktang.  N-S.; 
John  Fii.sey,  Little  Dover.  .\,S.;  N.  F. 
rtidlows.  Fort  Maitland,  \.S.;  \\  il- 


wa.s  founded  t'eiiil.'i'r.sfiip  iias  in-  liarii  F  Webb.  Harbor  Boucher,  anil 
crt  asi'd  hi  pet  <  I  ni  Mnee  1:1:35  111  W  illiam  Morri.son.  Burnt  1  liureh, 
spite  of  the  fact  'iiai  I’nnrc  Ldward  '  N  B- 
Island  i.“  n  'f  n  mi  ri’lier  of  the  as.sn-  - 

REFUNDING  bonds 

HOWARD  SMITH  CO. 

niucii  111  -evfi;  wai."  as  tile  I'niied 

'lari' line  I'i.dierinen  and  that,  wliils;  „  ,  .  “  rr-V.  T.r.'v  /  ei  » 

all  “iiii  c' !\ e.-i  haM'-  not,  as  yet  been  Replacing  $6,o59,00j  of  5  ^2  ^ 


icd.  V.  li,;:  had  lieen  done  pro 
-■iiffK  lent  em  iiuragemeiii  i- 
forward 

''liiirl  leriii  l.iitins 

:ii,  rr|ii>ri  of  ihe  direcloi.s,  ii 


by  $6,300,000  of  3’s,  31/2’“, 
4’s  and  4^4*8 


.Autioijiiee menf  was  made  diirin.g 
till  pa.'^t  week  of  tlio  underwriting 


*  -  ■  1 . .  •  J.., .  »  w  w  *  ...  X.  V.  1.  .  .  .e. .  yy  « ,  ]  I  i;u4  ATfii.  »v»ni  iicto  evil  -.rt  f  £1  I  ♦  K  -  4’  f  I  i-iic:  a.JiTt  ftT  nju  will  I.;] 

was  'il.'-o  ..laied  ih-ii  some  as.s'siaiice  j  t.y  w.iod,  fiundy  (  o..  Lid.,  of  .$0,-  ]  been  the  means  of  taking  thousands  ^  .  solidated  Industries  Ltd.,  and 


n  fisliern.en  throuuh  „^  „„^  ot  1st  mortgage  bonds  of 

riii  luiui.-’i  biu  this  liuu  nor 

■  qiiaie  although  a  siep  in  Hie  --^mdli  Paper  Mills.  Ltd.  The 


1..  w.  .ru.- i  i/L  1.1.  the  Tiiean.K  uf  taKing  inousauas  ^  ,a  ^  ^  u  Bolidatea  industries  L/id.,  and  earn- l 

bonds  of  I  f'f  TiUlle  from  the  southern  territory  I  ‘  ^  of  more  than  fl  per  share  were 

.  '  w  iihout  unduly  disturbi.ng  the  mar-,  -fi^yor  .  lacLaren  and  six  candidates  frepiy  and  officially  predicted  at  the  i 

i^askaieliewun  has  a  problem  for  councillors.  Other  candidates  are  same  time  there  was  marked  activity 


i-igh'  dll ' '  I ioi).  Ii  uas  furiher  point-  n«"  issue,  luoceeds  from  which  will  (,u  j,  par  with  the  previous  dry  years,  j  ^'^o  in  the  field  on  their  own.  |  jj^  market  for  the  stock.  When 

III  "u'  :h.it  ilie  association  is  a  it  be  used  for  the  refunding  on  De- !  but  Manitoba  is  not  encountering  t  question  arose  as  to  the  |  (jjc  annual  statement  for  the  year 

roiiiunng  iis'  li  to  the  loi'stcr  nidus-  cemhor  1st.  next,  of  the  oufstaiiding  i  any  serious  dificulty  owing  to  the  J  ci'^'oility  of  voters,  as  previous  re-  g'nJed  March  31.  1935,  finally  came  1 
try  but.  with  tin  exccidioii  of  the  .$fi,55!),ii00  of  5I/2  per  cent.  1st  inori- i  comparatively  sm  ill  area  which  was ,  quirement  for  voting  called  for  the  |  out,  however,  it  showed  net  profit  of  I 
.-nu  ll,  fislierii  s  In  iiorihern  .New  gaee  bond.-  of  "  the  company,  com- '  burned  out  ami  which  is  in  close  payment  in  full  .of  the  previous  i  only  $1,807  after  all  charges.  In 

Bf,"..-v\  ii  k  and  'he  .'caliop  lashing  prises  $1.0f'i>,n(io  of  :3  per  cent,  serial  *  pfoximiiy  to  the  central  iiortioii  of  year’s  taxes  twenty  days  prior  to  the  I  t,iie  following  year  there  were  fewer 

in  Hn-  Ikii  "f  Fund...  is  cMending  it.s  boiid.s.  maiiiring  Decernher  1st,  1937.  'be  luoviiice  where  a  moderate  crop  polling  date.  A.s  polling,  under  the;  predictions  but  just  as  optimistic  ex- 

'■pi'ratioias  :o  cow  r  eiory  depariment  to  December  Lst.  1940;  SL.'IOo.Ooo  „t'  was  obtained.  In  Alberta  the  sitiui-  new  act,  takes  place  on  November :  pectat ions.  The  report  for  the  year 

',f  ,  o ■  opi ‘ ra  1 1 1 0  p:*od net i- 1  n  and  miir-  310  per  eiTit  serial  bonds,  maturing  iioii  is  wiuse  ovviiiig  to  the  largei  ex-  ,3  and  the  last  discount  dale  for  .  ended  .March  31,  1936,  showed  net 

kp'iii.-  ill  roferring  to  co-opei  alive  I9ti  to  1944-  $700  000  of  i  per  ceiii  'ciii  of  iltc  drought  region  and  the  ta.ves  for  the  current  year  does  not ,  profit  of  only  .$3,721  after  all  char-; 

methods.  Ihe  renon  said:  .-anal  bonds  ma'tiiring  1945  and  "‘'ute  fodder  .slioi  lage  in  the  expan- '  fall  until  Nov.  12,  it  was  felt  that  ^  ges. 


in  the  market  for  the  stock. 


be  used  for  the  refunding  on  De- !  but  Manitoba  is  not  encountering  t  question  arose  as  to  the ;  (jjc  annual  statement  for  the  year 


.--nil'll,  fislierie-  in 
Br',"..  u  ii  k  and  •he 
in  111'-  Iki.i  Fund;. 
nprr;i! ion.s  :o  cov cr  i 
of  I  o -opci'a 111 0  p;‘oi! 

kp'iii.:.  Ill  roferriib 

method-;,  the,  rfpon 


it  ;  In  Iiorihern  .New  ;  gage  bond.-  of  the  coniiiaiiy.  com- 
nd  the  .'(’allop  li.shing  prises  $1,9911,090  of  13  per  cent,  serial  ' 
Fund'. .  IS  ('.Mending  it.s  boiid-s.  inaiiiring  Decerniier  1st,  l!i37. 
cow  r  eiery  depariment  to  Decemlier  Lst.  I!i4(i;  SL.'IOn.Ooo  ot' 

.  0  p;'oi!iicti.  in  and  mar-  JU  per  c('nt.  serial  bonds,  maturing 
'ferring  to  ci'.-otteiative  l!itl  to  1944;  S790,<i09  of  1  per  ecu' 
I'fpon  said:  .-enal  bonds  maturing  1945  and 

I  'lig  ih-  htif-  nv"-  '  liiFi;  and  $3,390,9(i9  of  i':,  per  ccm.. 
I':  1 '  I:  ,'t  aig  I'M.s  !<'9  to  |  -  year  bonds,  imituring  195! 

'.'I'.  oiigh  '  '.'ou"r'^  I !  a m'Vi  I  be  serial  bonds  having  hp.m  dis- 
i”-  agi'ii.  in  .  ill,, -I  iiihuted.  only  the  $:l„’309.0ti9  of  -1 1 , 
:;il'.  ant.ig"  as  i  otnpa r -  ,,(-r  ci  ril..  15  years  tlollds  were  of- 

;v  .hial  !pai'f;,'iiriin'-r.  Tli-  >*‘<'  '‘1  putiliel>',  ollenng  price  lieill.'g 
iir;i  i-.-w  s'.’nii.i  111  tin-  lul  and  acerued  interest  to  prin  ide  a 
ri.'itiv,.  bny'tig  win  hn  ,  vield  to  maturitv  of  4.16  per  ceiil.'  ; 
I, ins,  ir  iiulfed  not  ,71  1 

ti'il.  Ill  rr,  dit  unions  oi  UaniillgS  Steilllv  i 

•  (1  souirps  of  I'miitnu- 

Howard  Smith  Paiier  Mills.  I.id  . 
.11" 'a  reported  lo  have  an  increase  of 

ill  I'uuisi.s  liai,"  ni-nii  1^  .  . 

1'.  all  r.  i'oinrn, mlalion.s  :  .$2:1.8 lO  m  operating  profits  for  tin 
isiai  toi  iiy  in'ii-.i  11111)11,  first  nine  monilis  of  1936  when  eom- 
g'";,-"':!''  unfranmaioiv  I  I'ari.son  is  made  with  regiults  in  tlie 
or,.  1)  lint  fill  of  t'isii.r'-  s.ime  period  of  1935.  but  the  figure, 
at.'.-i  t..  tin-  foiai  niiin- ;<;jven  is  before  bond  interest,  de 


sit  e  l■,'utle-re;r  ing  territory,  rreseni  many  citizens  would  be  disqualified 
mdii-.'-tii  .iis  are.  however,  ilint  the  The  City  Solicitor,  however,  has 
.-ituation  as  a  vvhole  is  well  in  hand,  ruled  that  citizens  having  their  1935 


Arising  from  these  persistently 


The  City  Solicitor,  however,  has  i  disappointing  results,  drastic  chan- 1 
ruled  that  citizens  having  their  1935  ’  ges  have  been  effected  in  production  j 


Itirliv  .hi:i  I  Ipul'n.'lOlin'g.  Til 
t''.s  Whirl)  r-'u  in  th 

I  * -.-fipr i  ;it  IV.*  buyn^r  wlJl  h 
if  iiuU*rd  iX't  »'7i 
'‘1  rninatfd.  by  t’r''dif  iinion>* 
o:’-ra»r.Z'd  soinrc.^  of  <‘orTimu 


bir.;'’);,  -avTciiin*^.  if  iiulord  not  »'7i 
rninatfd.  by  t’r''dif  iinion>*  oi 
nth*  r  o:  -ra»r.Z'  d  soinrc.^  of  <‘orTimu- 
nity  credit 

•  "W  *■  flo  a.it  wi.<h  tv*  inf*’V  l>y  any 
rif.  ail.'  tTiai  .‘ill  hav**  b#-**!! 

praTitr<1  or  that  all  r‘’r"iiun‘'ndation.'<  i 
have  b<  (  17  .'7) :  israrioi  i ly  ;o’ivd  upon, 
hut.  vvr  do  cl  a- 111  Ilotl  >'Hir  nssocia- 
rlon  rt'ibrncini^  ai-  it  unfortunaloly  t 
dop-.s  b»it  74  jfo-r.-  b'in»ifijl  .-f  fitih*’!’- 
rnr'.t!  as  r4»ni]‘.'iT  cd  in  th*'  tf*Lal  num*  ' 
F*er  .11  til*'  M.'n  :L’»n«  bas  a  i.  JJrd 
an  inJUioi.4'.'  To  th"  •onttomir  ar.f!  j 
HOi'in)  b.  **»’rin*'nf  -if  .'ill  f ishoi'inon 

»b.at  I.*?  On*  tM*\nMd  your  '*uparity  or  [ 
•air.s  to  f  .«•’? iiiiM tf*  \V<*  a.r<’  ronfiiirnl 
’•hat  Is  Avill  continue  to  do  s(.  “ 

Lratlin;;  anil  In'^portinii  : 


tMDutptJ,  oniv  tnc  r.i  -p  , 

NASH,  KELVINATOR 

’'''"^r^p,::, . .  ;  companies  merge 

„  co,,.  sh.^ho!d.,.s .« 

:  $2:1,879  ill  operating  profits  for  tin  Get  1  'is  Shares  For  1  in 
first  nine  monilis  of  1936  when  com-  New  Compamy 

,  iiarison  is  made  with  regiults  in  Hie  _  „ 

s.ime  period  of  1935.  but  the  figure,  of  interest  to  sharoholde-rs  of  Kel- 
'given  is  before  bond  interest,  de  vinator  of  Canada  Lirnitixl  wa.s  the 
preciation,  depletion  and  income  announcement  from  Detroit  this 
’  taxes  of  the  parent  company  a  i,l  |  week  that  term.s  of  a  merger  he 
minoriiy  inieresLs  of  the  subsidiary  ;  tween  the  parent  company.  Kelviua- 
coiniianies.  The  inerease  in  operat-  :  tor  Corporation,  and  Nash  Motors 
ing  profit  would  appear  to  be  Ituiuf- j  (  o.  h,Td  been  approved  by  directors, 
I'ieicnt  to  offset  the  increase  In  fed-  of  both  rompanies. 


Taxes  paid  in  full  and  the  first  in- :  find  sales  methods  and  continuance  ] 
-stalment  of  this  year  paid  before  Oct.  of  the  management  will  de-pond  lar- , 
11.  would  be  eligible  to  vote  in  the  Kcly  upon  results  secured  in  the  cur-  1 
-November  election.  1  rent  year.  It  is  understood  that  dur- , 

In  the  election  held  this  spring.  |  tbe  first  half  of  the  current  fis- 
uuder  the  old  system,  some  7,000  -  eal  5’ear.  the  company  operated  at  a 
voters  were  on  the  eligible  list  hut  profit  in  contrast  to  a  substantial 
the  number  will  be  slightlv  less  for  l^ss  in  the  same  period  of  1.935,  and 
the  November  elections.  All  mem- ; marked  improvement  in  profit 
tiers  of  the  present  council  are  offer- '  "’9"“’  shown  in  September.  Profit 
ing  for  election  mider  the  new  sys- 1  been  contributed  almost  entire- 

I  ly  by  the  radio  and  broadcasting  . 

_  divisions  but  losse.s  have  been  elim- 1 

inaied  from  other  departments.’ 
I  HA  nil  \FhW  Foil  I  ^'bristmas  sale  of  radios  will  be  the! 
vllnliULlO  iJuLill  rUA  deciding  factor  in  determining  the. 

UP  nnnriTP  »r  i  v  -  current 

.  S.  PROFITS  TAX  “  ' 


■T*ODAY,  planning  is  a  keynote  activity. 

Haphazard,  hit  and  miss  methods,  will 
no  longer  meet  the  demands  of  modern 
tirhes. 

Today,  also,  your  life  insurance  program 
should  be  built  to  a  plan. 

The  Northern  Life  has  designed  special 
features  with  which  you  can  build  a  lifo 
insurance  plan 

The  Assured  Income  Plan 
When  the  income  of  a  family  ceases,  due  to  death, 
a  "breathing  spell"  Is  needed  to  enable  the  iamil'y 
to  become  adjusted  to  new  stondords  of  living.  The 
Assured  Income  Plan  will  provide  an  income  during 
this  adiustment  period. 

Double  Insurance 

Modem  financial  and  family  responsibilities  make 
It  necessary  to  own  increased  amounts  of  life  insur- 
once.  The  Double  Insurance  Plan  will  provide  life 
Insurance  at  remarkably  low  cost. 

* ‘Leader’*  and  "Pioneer”  Policies 
These  up-to-date  policies  provide  life  insuronce  at 
low  outlay  and  low  cost.  At  the  same  time,  these 
policies  provide  an  excellent  foundotion  on  which  to 
build  o  sound  investment  plan. 

a  Northern  Life  man  and  plon 
your  fiooneir^  futur*. 

NntliEn  Life 

Assurance  Company  of  Canada 


Eetnblithed  1897 


1035  IMPLEMEXT  OCTPt'T 


Hooie  Office;  London.  Canada 


Tho  value  of  output 


In  one  of  the  I'esoiui ion.s  ndoptrd  •  rral  income  fax  effective  this  yetir  |  The  new  fompany  will  be  known  V\ a.siiingi.on  —  f’hances  for  revi- 


ui  the  eocvention.  coinimlsory  grad- .  and  the  company  will  not  benefit  |  as  -Na-sh-Kelvinator  Torporation 


Sion  of  the  undislribiiied  earnings 


ing  and  inspecti'in  of  cured  and  tlii.s  year  from  lower  interest  char-  To  effect  the  me: 
pickled  fish  i.s  demanded.  It  was  i  ge.s  on  its  refunding  issue.  Results  |  the  annouacemeat, 
asserted  by  delegates  that  .siicti  low-  for  1936  will  not.  therefore,  vary  in  capital  .stock  of  tl: 
valued  fi.-'ii  as  liake  arc  being  foisted  great  degree  from  results  in  1935.  '  Conijiany  shall  be 


'  V  011,01.111011.  horn  u .  1 1, •  In  i  ^91'  ■‘'urplu*  power  suppHcs 

lo  effect  the  merger,  aecording  to  '^.x  vvoie  legarded  here  as  a  liiae  |  _  ^  * 


very  materially  almost  over  night  as  -  facture  of  farm  impio 
a  result  ot  the  indicated  competition  j  T'hiTwa.n^hp'  highest 
between  Ontario  and  New'  \  ork  State  j  for  the  iVidustry  since 


I  Ottawa.  —  Production  in  Can.xda  '  concern.s  included  in  this  group  ox- 
during  19,3,.  by  the  factories  which  ;  c’cded  thi^  .58,81  7,756  repoi  tcd  fo. 
were  engaged  chiefly  in  the  tnanu-  1934  by  5b%.  Thirt.v-four  factories 
i  facture  of  farm  iniplonients  and  ma-  >  operated  In  the  industry  during  l'J35 
i  chlncry  was  valued  at  513.692,476.  and  of  these  2.5  were  located  in  On 
This  wa.s  the  highest  total  reported  •  tario.  five  in  Quebec,  three  in  Atani 
I  for  the  industry  since  1930  when  the  toha  and  one  in  Prlriee  I'tdwni'd 
value  of  production  reached  52C.902.-  -  Island. 


on  the  put, in:  as 
tending  that  thi.s 


(oneless  cod.  con- 


llte  annouacemeat,  the  authorized  brighier,  and  chances  for  outright  j 
capital  .Slock  of  the  Nasli  Motors  j  '  epeal  of  lev  ior.  on  capital  gains  and 
Comjtany  shall  be  increased  in  an  '"sses  were  seen  somewhat  dimmer 
amount  sufficient  to  issue  1 -''i  sliares  :  following  Fresidcni  Roosevelt’s 


The  prospectus  describing  the  I  •sufficient  to  i.ssiie  1 -'i  shares 

mpaity’s  refunding  bond  i.ssue  for  eacn  share  of  stock  of  Kelv.nator 


for  eacn  share  of  stock  of  Kelvinator  !  speech  on  New  Deal  fax  philosophy. 
Corporaiion.  The  number  of  shares'  Fonsensus  in  the  Treasury  Depart-  , 


smnre  which  points  ,h,  nccessit.v  ,,a, -s  Hiat  Howard  Smith  P.-'.pe,'  S''’-f'''-f '  “e  numher  ot  shares ;  ^  m 

for  cortirdi'tc  in.-pcci  ion  at  the  point  i  v.jlls  I  id  owns  75"  of  the  vi  ni-  -'''"^khohlers  of  the:  ment  was  that  Mi.  Roosevelt  had 

o*  nroiiic'ion  1  vvis  -is- cried  ih-it  ‘’’2'  1  Nash  Motors  Company  will  remain  .  «Pcued  the  door  to  improvements  in 

o,  prouui  non.  It  wa.s  as.. I  mil  iluit  nek  and  over  1,3'.  of  the  pre-  . , . 1  the  iindisrrihnteil  earnmir.s  fax  on 


dircc'  ;ii'ti  ill  should  he  taken  liv  ilic  f,-.|.).(.d 
Department,  of  l-'isiicrics  iii  the  in-  i|.j(,  , 

teresfs  of  both  fishcriin  It  and  ''on-  d-it!  I 
.‘timers.  comnn 

.A  rcsoluii'tii  til.-o  ask'd  for  'lie  yiiiis. 
coinitle'c  tiholition  of  In-am  'raw  icr.s  latter 
riperafitiv  out  of  (  an.iditiri  Atlantic  Augu.s 
ports.  In  pa-tsiiig  this  icsoiiilion  lltc  riiade 
i.ou V I  III ic-ii  rcilcrarcd  it;-  tiol.cv  an-  iioidot 
nouiiccd  scvci'al  year.-  tigo  it  iieiiiL;  |,;cfcr 
a:;:-.crfcd  tiitil  'In-  use  ot  licam  trawl-  shtire 
cfs  had  tK;'  !!  dii'ccily  rcsiiorisihlc  lor  and  " 
many  ot  ih'-  hardships  suffered  hy  compa 
fishing  ''onmniiiit  ic,  aioii;,  'lie  -At- '  sh.arol 
l.'tr.tic  ''oa-g,  I'  was  tilso  .-tated  lhal  shares 
two  .MariLiiiic  tii'iiis  liaii  .oii'ilil  per-  Alliall 
tniMsion  front  the  uovcrmin  tit  to  op-  (tn 


9''  feri'cd  stock  of  Canada  I’aper  Co,, 
tl.SG  of  the  common  stock  of  Fcd- 
9-  era!  Ftiper  Co,,  anil  over  99'5.  of  the 


.  ....  .  . . .  ..  ,  2,469.990  snare 

common  stock  of  Alliance  I’apei  Kelvinaior  has 
.Mills.  Ltd,  In  connection  vviih  the  i  thori.u  oiitwtn.-iii 


uiiehanged.  wndistributed  earnings  tax  on  j 

Ncitln f  company  has  any  funded  corporations  when  he  remarked  that  | 
debt  or  1, referred  stock.  Nash  has  i  ""'f  '*1  its  applicatioiii  imperfections  | 
2,466.909  share. s  outstanding  and !  are  distcovered,  they  must  be  cor- 


iitiui  ot  In-am  iravv UTS  laiicr  cunittaiiy  it  is  stated  tliai  in:  Kelvinator  of  (ana 
of  (  iin.iditiri  Atlantic  Augu.st  and  Septemher  offer.s  were  |  j,  issue  of  pref 

iiig  this  icsoiiilion  Hic  uittde  to  individual  Alliance  siiarc-  ,jividends  on  which  ar 

iK  rarcd  it;  t>ol,c,v  an-  ii,,i,h.rs  for  an  cxiliaiigc  of  their  by  Kelvinator  f-'orp. 

■;il  year.-  tigo  it  liciim  referred  tinii  common  stock  un  a  -  - 

hrc.'Ih- M-sm^isicTT  '‘’"''V  Lake  St.  John  To 

liiciilv  I  f'siioiisi.ilc  lot  and  common  sh.ifcs  oi  tlie  par(-nt  »  1  ,  -r- 

hardships  suffcK-d  i'.v  ('ompan.v .  Tltis  o.Ger  v  a,-  act  cihcd  by  '  Be  Able  To  Pay  „ 

iinitic,  aioii;,  'lie  .At-  sh.arciioider.s  holiiing  768  preferred  M-..,  r*Akf ' 

'  wa.-  also  d  llial  .shares  and  :iN9  common  shares  of  i  Tunded  Debt, 

tirnis  liaii  ..oimlil  iter-  Ailiaiice  I’tiper.  '  - 

the  uovcrmiii  1)1  to  op-  Qu  conipleiion  of  tin;;  finuiicing,  "  oniinued  from 


additional  trawler-,  of  Itus  ihc  new  isstm  will 


type,  iiut  ih"  tlie  a pidica! ions  liad 
!"'cn  |■cftlscf1 

St-ck  (•iivcrnincnt  l.oiiiis 
-Vnoihct  lesoliiiion  tc-lnd  :l-.c  gov- 
(rpment  of  Nova.  Scoii.'t  to  cMcnd 
loan,  to  fishermen  on  ,1  si.-i  to  twelve 
tnoriths  intymenf.  period  and  irst.-iia- 
non  of  itie  .';5.n99  I'cdernl  ci'ani  to 
tho  .'fariiime  Ciiion  wltich  iias  not 
been  availtiltle  in  recent  years  was 
requested  Ro.si.iiui ions  also  asked 
t.hat  steps  he  taken  by  the  govern¬ 
ment  to  coiTfct  "the  intolorjiide  and 
dangerous’’  hctilth  conditions  111  many 
of  the  fishing  commiiniiies  and  an¬ 
other  lliat  government  itssisittnce  bo 


onl.v  oiitslandin.g  mortgage  (ir  fund¬ 
ed  indelitt'dness  of  tlie  eompan.v 

A.  J.  FREIMAN  TO 
DEFER  WVIDEND 

Next  Disbursement  Will  be  Con¬ 
sidered  after  Results  of  Year 
Are  Available 

Toronto  Bureau  Tbe  Financial  Timea 

Toronto.  --  While  .sa^-s  of  A.  J. 


Kelvinator  has  1,196,890  common  ''ected." 

shares  oiiisia-nding.  f’residenl  Roosevelt’s  emphasis  on 

Kelvinator  of  (  anada.  Lid.,  has .  heavy  income  taxes  in  the  upper 
a  sm-Ul  issue  of  preferred  slock,  I  brackets,  however,  cast  a  cloud  ; 
dividends  on  which  are  gutuauteed  over  the  suggestion  being  advanced  i 
by  t-Celv  inator  f-'orp.  '  'o  Treasury  (juarters  that  the  capital  i 

-  - -  gains  and  losses  section  of  the  indi-  ' 

I  •lira  ^4  InLn  Tr,  vidual  tiicoine  lax  law  be  repealed. ! 

L.aKe  OX.  jonn  I o  in  periods  of  prosperity,  capital; 

Be  Able  To  Pay  ^  'gains  furnish  a  major  part  of  the; 
M  17  nrlarl  r*Akf  'ncome  for  Individuals  in  the  upper  ' 
Ive'W  runaea  l^COl^  brackets,  and  the  repeal  of  levies  on  ; 

-  j  these  gains  would,  therefore,  appear  ' 

H  oniinued  from  page  ]i  to  be  contrary  to  the  policy  laid 

deft  and  outstanding  capital  will  be:  'down  by  the  President. 

5'-',  1st  Mtge  bonds,  j  The  revision  which  apparently  lias 

die)  July  I.  196  1  •  $5,652,600  ■  chanco  of  being  approved  is 

’  luiy'^r  196^'^”^'*’.  .5,527.509  i  ono  Which  would  allow  special  treai- 

6';  non  cum  prcicrrcd  ’  ment  for  corporatlojis  in  debt.  Other 

stock.  $109  p.ir  1.800.000  .suggestions  would  provide  exemp- ' 

Common,  no  p.vr  ,  tions  for  “reasonable”  reserves  and 

Terms  of  Exenange  j  {qi  earnings  used  to  improve  or 

When  Ilie  plan  goes  into  effect  replace  plants.  Outright  exemptions 
Hie  liolder  of  a  $1,009  GV2%  Lst  mort- !  for  small  corporations  and  either 
gage  bond  will  receive  $1,200  of  new  |  percentage  or  lump  sum  exemptions 
•iVz'/c  Lst  mortgage  bond.s,  due  July!  for  all  corporations  arc  among  other! 
1,  ]961.  $25  in  cash  and  two  shares  j  suggestions.  , 

of  new  common  stock  on  which  the ; - 

market  now  places  a  value  of  $10'  Hydro  Takes  More  Power 
per  -^harc.  The  new  lst  mortgage!  Gatineau;  Prospects 

bonds  will  be  payable  in  (  anada  only  1  -  *-  *»  •  -cl  j! 

with  coupon  dates,  July  1  and  Janu- '  For  Beauhamois  Enhanced  | 


An  impressiye  letterhead  is  a  business  passport, 
honoured  in  every  quarter  oi  the  globe.  Specify 
"Eomscliffe  Linen  Bond"  to  your  printer  and  win  for 
YOUR  message  a  more  cordial  reception.  Made  of 
clean  new  rags  and  selected  pulp,  Eamsclifie  Linen 
Bond,  in  rich  white  and  eight  pra<Hical  colours,  is  one 
of  Canada's  truly  fine  papers. 

Ask  your  Printer. 

HOLLAND  PAPER 

COMPANY  LIMITED 

HIGH  GRADE  PAPER  MAKERS  SINCE  1882 

MONTREAL 

SItANCH  OmCE<  TORONTO,  ONT.  MUS  AT  ST.  fESOME  AMD  MOH7  ROXUIMD,  QtJE. 


given  on  hel.alf  ..f  ndtiif  education  as  preiman,  fad.,  Ottawa  (lepartmcnt>'--^  is  callable. ,  -  i 

well  as  in  spreading  .M  ieiitifK  know-  fomiv-i.v  h-.v  1  co,.  ..r.nr.vi  at  103  up  to  July  1.  1946,  thereafter  :  (Continued  from  page  II 

ledge  among  the  fishing  classes.  A  -  nipajij,  navt.  been  appi 0x1- ^  j^,y  j  ^(,2  and  thereafter '  be  ’dump”  power.  This  probably  re¬ 

fund  was  suggested  for  tlie  providing  matel.v  the  same  us  in  the  lueceding  |  t„  niaturity  at  191.  Annual  sinking  ferred  to  the  50,000  h.p.  of  interrupt-  ; 
of  institutions  to  iir'ivide  wuy.s  and  i  ^  company  vvtis  forced  lo  pay  1  fund  payment  of  $112,196  starts  July  od  energy  which  could  be  sent  over  j 


istitutions  to  iinvirle  wuy.s  ami  i  •'■ear.  tlie  company  vvtis  forced  lo  pay  1  fund  payment  of  $112,196  sta 
tis  for  such  rducaiion.  ,  latest  dividend  out  of  accumulat-  !  ]  fg.fu  is  estimated  to  t 

■V.  .1.  .1.  Tompkins  in  an  addre.ss'"^  surplus  rather  than  current  earn-: 


lus  i.iK-.'.i  (iivKicnu  out  ot  accumulat-,  j  is  estimated  to  be  suffi- '  the  line  from  Cedars. 

(  surp  us  tatlier  than  current  earn- :  pjgut  to  retire  about  75  per  cent  of’  The  Duplessis  administration  at 
sliaroliolders  nave  been  advised  ;  prior  to  maturity.  '  Quebec  has  at  no  time  given  any 

left.-r  re'.o  I?  ’  '^'^9  bolder  of  $1,009  mon-  official  indication  of  its  attitude  to- 

'  “While  vmur  (iirect’o^s  conVider  debenture  will  receive  $1,250  of ,  wards  the  (fuestion  of  power  exports. 

,  that  rcVmiv'm.>.t  a?  Hie  m^-tt '  mortgage  debentures,  due'u  was  fairly  generally  admitted., 

time  is  juiAifiable,  they  have  reach- j  however,  that  the  former  Tascliereuu  ' 

i  cd  the  conclusion  that  the  require  ‘Jf  common  stock.  Interest  on  government  had.  during  the  last  year 

:  rnenta  of  the  business  and  the  inter- ! debentures  is  payable  .only  of  its  regime,- changed  its  viewpoint 


est  of  holders  of  preferred  shares  I earned  from  July  1,  1936.  to  011  the  question  and  was  inclined  to 
'will  not  permit  further  div  blends  !  becomes  permit  power  exports  if  necessary. 


will  not  permit  further  dividends. 

,  except  to  the  extent  as  mav  be  war¬ 
rant,,'.  bv  current  earnings  I  terest  shall  be  paid  in  the  first  five  trification.  one  of  tbe  most  promiu- 

'  "Vour  directors,  therefore,  propose  I  earned  and  payment  cut  planks  it.  the  platform  of  the 

to  defer  the  pa.vment  of  further  divi- 1  f  I*®  9“9uall.v  on  April  1,  party,  may  have  considerablo  influ- 

idends,  .at  least  until  Hie  results  of  I  inclusive  but  such  pay-  enco  on  its  policy  regarding  the  e.x- ' 

'  the  current  year’s  operations  are  '  energy  the  province.  If. 

available,  when  your  directors  hope'  assets  would  be  reduced  to  less  howevet.  permission  to  export  power 
to  bo  in  a.  position  to  decide  that  i  As  at  June  30,  1936,  was  vvitlilield  for  this  reason,  tt  is 


mandatory  on  July  1,  J94S 


Tlie  Duplessis  policy  of  rural  elec- 


!  the  current  year’s  operations  ’  are  '  energy  the  province.  If. 

available,  when  your  directors  hope'  assets  would  be  reduced  to  less  howevet.  permission  to  export  power 
!  to  bo  in  a.  position  to  decide  that  i  As  at  June  30,  1936,  w  as  vvitlilield  for  this  reason,  tt  is 

dividends  (possibly  at  a  reduced  |  net  current  fs.sets  aro  reported  at  fair  t..;)  assume  that  some  agreement  ‘ 
—  i._  - J  —  -  - 1..  i  *1  oRfi  fii'i  would  bo  reached  between  the  com- 


Praspwtuj  irrf  -9C9ft 

Canadian  JrvMtflent  Fund.  Ltd  ,  obtain- 
fro:*!  your  own  !iivMtfn«nt  dtalttr. 


CALVIN  BULLOCK,  LTD. 


rate)  can  be  resumed  on  a  yearly  |  642 


or  half-yearly  basis. 

“As  the  bulk  of  the 


Lawrence  Paper  Mills  '  o .  patty  and  the  government 


which  owns  all  tho  $3,600,000  of 


question  of  purchasing  power  for  th$ 


profits  is  made  during  the  last  three  j  preferred  stock  now  outstanding,  is  purpose  i 

months  of  the  year,  It  is  not  pos- 1  to  receive  18,000  shares  of  new  G^c  ,  Aside  from  any  immediate  devel- 
sible  to  forecast  the  results  fot  the  non-cumulative  preferred  stock  ot ;  opments  the  early  outlook  for  Beau- 
I  current  fiscal  year.  1 1100  par  value  and  51,469  shares  of  harnois  Appears  to  have  changed* 
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NEW  DOSCO  HEAD 
DEFENDS  SUBSIDY 
ON  COAL  OUTPUT 

Pt^erves  Industry  For  Canada; 
Protects  Against  Depend¬ 
ency  on  Foreign  Sources 

PLANT  EXTENSIONS 

Under  Consideration  But  Not 
Referred  to  by  President  — 
Steel  Demand  Still  Well  Be¬ 
low  Normal 

Sydney. — The  Dominion  Steel  and 
Coal  Corporation  was  "fully  awake 
to  the  necessity  of  maintaining  the 
steel  plant  in  a  state  of  efficiency 
and  of  improving  it  to  keep  abroast 
Ilf  the  times  and  of  our  competitors.’’ 
Arihur  Cross  of  Montreal,  newlv 
f  lecicd  president  of  Dosco,  said  in 
an  address  before  the  Board  of  Trade 
lieie. 

"Bui  we  can  go  just  so  far  from 
tinie  lo  time  as  our  resources  will 
Itci'inii.’’  .Mr.  Cross  said.  "We  are 
raced  at  all  limes  witli  changing 
I'ondiiion.s  and  nuisl  be  alert  to  avoid 
(lead  waters  and  lo  steer  our  shii> 
into  more  favorable  currents.” 

f’ro.sident  Cross  made  no  specific 
mention  of  tlic  semi-official  report 
tliai  the  corporation  was  coiitem- 
pitaing  large  scale  modernization 
plans  at  the  Sydney  stool  )ilaal. 
linrlier  this  week  company  sources 
.'ttiied  that  definite  expansion  jilans 
v.  ere  under  advisement  iinoh  ing  an 
'  ■.ta'iidiiure  of  approximately  J’iliU,- i 

I’KI. 

’■’Ilie  domestic  demand  for  our 
!("  I  is  .still  fiir  from  normal  and 
uitile  V(  e  have  been  able  to  main¬ 
tain  a  large  volume  of  eniitioyment, 
ii  has  been  accomplished  by  selling 
-'(■el  for  export  in  (ompiHition  witli 
:h‘'  world  i>rice.s  wliieh  at  best  do 
Ji()  more  than  return  u  new  dollar 


Chairman  of  Board 


CANADIAN  CAR  IS 
I  ENTERING  FIELD 
OF  AIRCRAFT 

I  - 

Would  Take  Advantage  of  Ca¬ 
pacity  Operations  in  Britain 
and  U.S. 

RIGHTS  ARE  ACQUIRED 

Canadian  Car  &  Foundry  (  o..  Ltd., 
has  decided  to  enter  the  field  of  air-  i 
craft  manufacture.  The  cfimpany  has  | 
purchased  the  rights  of  manufacture  ' 
in  Canada,  and  for  sale  to  any  conn-  i 
try  in  the  w^orld,  cxcltiding  ttir 
United  Stales,  of  the  famous  ’  (’.riim- 
nmn"  fighter — tin  airship  whieli  is 
standard  on  U.,S.  aircraft  ctirricrs. 
Tlie.  Grumman  has  just  l(eon  released 
for,  export,  and  has  not  yet  been  ex¬ 
ported  owing  lo  the  ftiet  that  ’the 


New  Bathurst  Head 


LANGLEY’S  SALES 
UP  27  P.  C.  AND 
EARNINGS  RISE 

Improvement  Maintained  But 
Directors  Withhold  Payment 
of  November  Dividend  I 


.  I  early  ACTION 

^  Toronto  Bureau  The  Financial  Timet 

A  Toronto.  —  In  a  letter  to  share- 

(holders  of  Bangley’s,  Ltd..  George  S. 

lAingley,  president,  states  that  im- 1 
I  provement  in  operating  results  lu 
I  the  first  4  periods  of  the  company's 
May,  has  beciu 
maintained  for  the  9  periods  ended 

While  sales  have  risen  27%  this  i 
■  '  year  and  the  increase  has  been  re-  j 

It.  i.  Weldon,  formerly  wiin  In-  fleeted  in  profits,  directors  have  dc- 


Ci'orce  \  vrorreu  r,.r  o  ,.ori  ,1  ^'^umman  Aircraft  Kngineering  Corp.  ternaConal  Paper  Company,  who  has  i  not  to  pay  ihe  November  quar- 

f  •'■>  vp'irV  lew  l.pon  nrocim’.o  f '  Farmiiigdalo.  is  working  to  been  elected  president  of  Rat h u rs t  < **'’•>’  dividend  on  preferred  stock, 

.p 'll, I  i  if,,  x,....,-.,.;,!,!  7-  '  "fders  for  ibp  United  Power  and  Paper  Company,  sue- I  They  look  confidently,  however,  to 

le  imi>tii,il  I,if(  Assui.incf  t.oni-  ot.^tps  .•in,i  iu  n..,  i,.  ..  ,.,.„i(i,^,.  t..  .  t  i  .an  earlv  resiimnfinn  of  nnvmpinte 


cceding  A.  .T.  Nesbitt. 


Pi.uy.  luis  M-.i^ned^hal  ‘office,  b.,;  ."n!p  1"'’!-,  *!’  .ilgT'-n” 

(oniiiiues  as  :i  member  of  ilie  com-  f*  it"'  *•  it  '^f' 

s:::7:  “7  p[0  AGREEMENT 

,  .  niiui  imieliinc,  itie  ciir  eomitiuiv  ran  x axjamuajtiaaAA i  a 

lie!  .\V,esi,>  ’r  l...nilnion’'se’euri-  '  MPI  PI  A  N 

tl.^.,.,p..,a.l.ni.,.i.,n:ed:xi.a...resi  MtLLHtKS  rLAN 

d-  -  .  ami  UKiUi.git.e  dirc  tor.  (  eninil  ,  - ^ 

.  .1.1  l.o,ui  -imp.inv  .  '  1*1 -pie.si-  1^,,^  Representative  of  Committee. 

';;.y  .ril':;,;' i  " '»  foc  stock  s-y,  r- 


NO  AGREEMENT 
MELCHERS  PLAN 


CeUiiila  l.oaii  I'umpaii.v  ;  \  iee-presj 

d'ii:,  Wesiern  Assiiiiincc  (  iinipiiiiv 
\  ice-iU'esidcni.  Briiisli  .Vnifi-tcan  .\s 


iiitl  is.  wilhoin  (ioul)l. 


illiee  I  ompaTiv  ;  \  icc-presK  I'lil.  ,  .... 

,  ...  ‘  Ilie  luusiaiuliiig  iieroidii'ie  in  thi.s 

rlingiou  Moel  (  omiiain.  llaniil-  ,  . 

,,  ,  ,  ‘  ,  class  in  Ilie  world,  aceordiiig  lo  I,.  .\. 


vised  Offer  Unacceptable 


an  early  resumption  of  payments,  | 
Mr.  l.,angley  states.  i 

Mr.  Uangley’s  letter  reads,  in  part.  | 
as  follows:  I 

"Net  earnings  before  providing  for  i 
depreciation  for  nine  periods  ending 
September  12.  199ti,  are  $65,595.92,  as  i 
compared  with  $41,695.77  for  the  ; 
same  periods  last  year.  i 

"Cu'-rent  assets  are  ($167,668.08 
and  aia'  made  up  as  follows:  Cash.  1 
$9,024.68;  .aceouints  receivable,  $45.-! 
810.28.  and  inventories  $112,833.12.  , 


CHARACTER 
and  ABILITY 

Two  ot  our  most  valued 
assets  are  the  character 
of  this  Trust  Company 
based  upon  years  ot 
confidence  on  the  part 
of  the  commercial  and 
professional  commu¬ 
nity,  and  our  ability  lo 
carry  out  your  wishes. 
Added  to  these  are  our 
substantial  physical  assets, 
our  financial  resources. 

Appoi-nt  this  Company 
Executor  of  your  Will 


Fl'iir'irU! 
’IJ  tfi'I 
'»|qro‘ip»N> 


Inn.  Dili.,  and  a  (lirechir  ol  the  Can 
aiiiaii  Bank  ((f  ('(>nii(i'''ice. 

Bnrn  at  M il liirn.  dv.  (ini  :iri(p,  in  l 
Mr.  .Morrow  was  cdiuaU;!  ai  I  be 
Public  S(dio(d  tlierc.  ill,  (  (d h  .. la  (' 
liislltiile.  ’I'oidiito.  :ind  I’eUs  boi-.'ir  ii. 
Onl.  Upon  leaving  seiKud  h,,  ^jx m 
(liree  ycar.s  in  t!ic  w  iade.  e.'e  .i.i.iin- 
factnring  busiiu's.s  in  ’I'or  (iiap.  and 
since  Ilien  li:is  lieeii  eoniieiicp'  wall 
many  large  financial  ( (irpora;  io'i -. 
He  lieeaiiie  a  direeloi-  of  ilie  imperial 


I.ifo  Assurance  I’ompr.nv  in  1907:  “  conimittee  than  that  subniiite 

1.  an  old  one.  In  laet.  this  also  ,.ice-prcsideui  in  1912  and  president  ^^^l  .soulli  America  ami  the  I  ar  Fast.  ^  ^vl,erea.s  the  original 

;"(p!  es  lo  some  of  onr  domestic  j  (  anadian  ar  have  als.o  secured  a 

I>*  \lr  (  T’nstR  Rliitrifl  tTnvitirkn  ivith  tho  TlnriTxxlli  ^ 


l‘'isiness.’’  .Mr.  I'ross  staled. 

idiiiUticJis  CiinstHiill.v  (  liuiigiiig 


During  1917-lS'lie  was  iJireetor 
of  .Iviaiion.  imperial  .Muiiiiioiis 


,  '  ’  ~i'  .1  ,  - - —  Inventories  include  customers’  stor- 

e.ass  in  1  iK' w  (d  id.  aeeoi  ding  lo  I..  .\.  j  i,;,!  tlie  proposed  new  plan  of  ed  gcKuis  undelivered  .amounting  to 
I  eio.  \  ice-, n  esiden!  and  general  man-  the  administ  ration  of  arrears  of  divi- ,  $61,264.69,  which  will  in  the  ordin- 
ager  (f  I  anadian  i  ar  detuls  on  Ihe  "A"  stock  of  Meleliers  '  ary  course  of  business  be  paid  with- 

I  .le  (iriinniiiiii  .tmpliilnan  is  stall-  Djai jileric.s  I.fd.  does  not,  contrary  in  the  next  two  or  three  months, 
(lard  ill  Ihe  '  niiod  Stales  Nav\,  ami  puPiished  reports,  meet  with  the  H'us  improving  the  ca-s’ii  position 
liolds  Ilu'  world  s  record  for  ceiling  .ip,,r„vai  „f  the  protective  committee  '’‘'ry  materially.  Current  liabilities 
and  -speeds  in  ships  ol  tins  t(  pc.  he  j,,,.  ^h,,„,Uolders.  llenrv  N.  ,  are  $4 1  .,-.52.82, 

dales.  Chauvin,  K.C..  representing  the  com-  I  '’Idiring  the  past  12  months  18  new 

.\  detiioiisiiaior  is  u -w  in  eolirse  informs  The  Financial  Times. ' ’'‘'‘ail  stores  have  been  lea.scd  and 

ol  ((.nsrrneiion.  and  will  sliorily  iH-  There  are  features  in  the  new  plan.  "Peaed.  (  ost  of  improvements  to 
despalehed  by.ilie  Canadian  Car.  in  ciKuivin  whieh  ,.e„- ,  '''ased  properUes  is  being  written  off 

enargo  of  a  competent  pilot,  lor  .jer  i,  actu.Hlv  less  acreptable  to  tbo  V . 

demonstration  throughout  (  entral  ,hat  submitted  last  '  anmunfwl  to  St,,.  19.40  this  year 

poslilon  rtll,  Ihe  mirnelll  .Mierari. 

Ltd.,  of  Keyporl.  N..T..  wliieh  .gives  :  «i  . . .  annu.Ul>. 


lifdds  llu'  world’s  record  for  (•('iling 
ami  speeds  in  sliips  of  tiiis  t.' pe.  he 
slates. 

.\  deiiKinstralor  is  u  iw  in  emirse 
of  ( (iiistmel ion.  and  will  sliorlly  be 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 


ncelaring  that  the  federal  .govern-  Board.  Iiandling  all  business  sueli  as 
III'  III  coal  subventions  "have  been  l.nilding  eamiis,  tiuying  suiiplies,  etc., 
oi'  the  nimost  benefit  to  tlic  coal  for  the  Boyal  Air  Force  in  Canada. 

iiidnstry  in  Nova  Scotia.”  Mr.  Cross  . . - 

liointcd  out  that  the  changes  that  fnAHl  PTm 

liavc  taken  place  in  the  movement  Ik|I[v  \  I  |4  M  I 

"f  coal  from  lliis  province  during  Ill”*"  laill/  Ulljtjlj 
ilio  past  few  years  were  "an  .out-'  ATTTDTTnT 

siandiug  example  of  the  constanilyl  lIlllHIII  H||«Hr  n 

(■banging  ('(.nditions  lo  which  I  re-  VVll  VI  latUllUlt 


ilie  Canadian  Car  manufacturing 
riglils  in  Canada.  ’I'lie  Bnrnelli  trans- 
i  jxii't  type  i.s  of  fix  ing  w  ing  eonstriie- 
I  tion!  and  the  British  riglits  liave  been 


port  type-  LS  ..  flying  wing  construe-  provided  that 

turn  and  the  Bruisb  rights  have  been 

.sold,  and  transport.s  are  at  pn^sent  preferred  dividends  of  T.l  cents 

under  eonstrnelion  in  Great  Bntam  non-cumul.ative  up  to  $2 


conimitteo’s  opposition,  offered  a 
casli  payment  of  $1  a  sliare  on  ac¬ 
count  of  arrears  on  the  stock, 
tlio  rinisi'd  plan  offers  only  a 
share.  The  old  plan  provided  that 
the  "A"  stock  would  carry  cuniiila- 


are  $41, .->52. 82. 

"During  the  past  12  months  18  new 
retail  stores  have  been  lea.scd  and  i 


The  co.st  of  furniture  and  equipment 
lias  been  capitalized;  provision  fori 
depreciation  of  these  will  be  made  j 
annually.” 


SIR  HERBEltTS.  HOLT 
Prxndant 


HOH.  A.  !.  BROWN.  K.O. 
Vioa.prnidant 


F.  G.  DONALDSON 
General  Manager 


by  tlie  Scollisb  .tircraff  and  F.ngin- 
eering  Co..  I,td..  of  S'.iellmcx  House, 
l.ondon.  I•:ngjand. 

Canadian  car  imvc  liad  i-opresen- 
latives  in  I  inu.'  i'i.  c.Kjr.,  f,,r  (|)o 


WESTERN  BAKERIES 
EARNINGS  HIGHER 


Saint  John  s  New  Newspaper 

Maritime  Bureau  Tfie  Finaiirial  Times 

Saint  .lolin.— Saint  .lolm’s  fonnhi  Globe  and  Tlie  Siandar.l  passing  oiii 
daily  uew.siiaper  made  Its  appear-  of  tlie  pieinre.  I’lie  amalganial ion  ..f 
ance  during  the  week  wlien  the  I'ree  Tlie  ’I’clegrapli  tind  ’I’lie  .lonrnal  |.r.. 
Press  issued  its  first  nunihor.  ’I’lie  dueed  tlie  present  ’I'elegi apli-.lonriia i 
aunounoemeiit.  at  the  loi>  of  tlie  edi-  and  ihat  of  The  ’I’init's  and  Tlie 
lorial  page,  states  that  the  i.aiier  is  Clnlie.  Hie  ’I’inies-Gl.  d.e.  Ix.ili  pul. 
1. tinted  by  Hie  New  Mrunswiek  Free  lislied  t.y  Hie  New  Brunswick  Put. 
Press  Ltd.  At  the  present  time  The  lisliing  Coinpanx  and.  for  a  deeari.- 
'I'elegraph  .lournal.  only  morning  or  so.  Hie  only  dail>  newspapers  in 
paper.  The  ’rinies-Glohe.  3'he  Daily  this  city 


”Up  to  1929  we  were  shipping  September  Production  Above  grealer  pari  of  ihe  la- 1  I S  inonHis,  ,„.,,,prs.  as  represented  by  Hie  pro- 

7.911.090  tons  of  coal  a  year  to  Three  '  August  But  Slightly  Below  '  v!.'sron  n!Hix-''’,,f'' '  li".  teetivo  eonimitlee.  do  not  wish  for 

itixeis.  Principally  for  use  of  the  Awn  i  va.  I  i  i,  .  t  ...  -  .  ..  organization.  Mr.  Udhencs, 

papereompanics  in  the  St.  .Maurice  Year  Ago  |  noxy  bcnngM.h.oc.l  and  l.x  1  .i.n  idont  ^  informed  The  Financial  fc 

\  alley.  ,  „  ..  — r,  ,  that.  If  Hie  All-  Mini.-iry  d.-.-.(l(-.s  to  staniial  ^ 


■■’rtie  paper  industry  ran  into 
I  .’•oni.le.’’  lie  said,  ’’and  a  large  x.ol- 
niiie  of  Iiydro  eleetrie  poxver  whieli 
liad  lioen  used  for  primary  motive 
j.'Tposes  hecamo  surplus  power  and 
iiui  iindor  electric  boiler.s  at 
places  wliieh  made  it  impossible  fori 
'  i.al  lo  eompeto. 

■■\V('  lost  119,1,090  ions  in  the  St.  I 


Canadian  ontiml  of  botli  jn.z  '.■on  place  orders  'iiiisidc  i.f  (Hea!  Bril- 
;nd  steel  in  September  was  .'nib- I  ain.  (  anaiia  will  gei  ii.^  full  (luola. 


staniially  above  Hial  of  Aligns: 


The  (lex  eloixiienl  of  Hie  Burnelli 


stigliHy  below  Hie  figure.s  of  Sep-  transport  is  especially  inieresiing  in 
tenilx'r  a  year  ago.  view  of  recent  aiinoimeeinents  that 

Pro  luct ion  of  51.982  long  ton;'  of  Trans-Canadian  .Vir  Service  is  I;,  l.e 
pig  iron  reiiresented  an  increa.'.e  of  resumed  in  19;;7- 

35  per  eonl.  over  Hio  38,579  Ions  of  —  -  - - 

.‘\ugus!  whieli  in  turn  was  19  [.er  fmTrn  Af>Plt1P 

(■cut.  ever  Hie  b.w  figure  of  ;;!.9S8  I  ill  I  |M||  Krl.  llrHIMN 


asharc;  Iheuewplan.  hep,Mi,i,.,  ,nt.  -  paper.  The  Tinucs-Glolxc' The  Daily  this  e'itv  '  ‘  •  "  ' "  ^ 

ol  ers  (•umulaiive  preferred  dividends  City  May  Pay  Another  j  _  _ 

^  “  Half  Yearly  Interest  Coupon  papers,  are  in  the  local  dailv  field.  1-IJD£g 

"ij  ;  stork  par  .cip,at,ng  ihcn’at  er,  ,,,  ^  Robert  Gair  Co.  Had  Profit 

’Ihc  majont>  of  the  A  shan-  _  only  The  Telegraph-.lonrnal  and  the  Of  $412  241  2nd  Quarter 

holders,  as  represented  bv  Hie  pro-  .  ...  •  u.-  .  x  ^iiu  Vfuarier 

leetive  eonimi  toe  do  not  w  isb  for  Hnvnings  .jf  Inter  t’it>  Wcoieru  Uveniug  Time.s-C.lobe.  both  publi.slied  _ 

teetixt  n  .  Bakeries  t  td  for  the  eight  nu'nihs  New  Uninsxviek  Publishing 

any  plan  of  reorganizainm.  Mr  I  akonos  td  for 

(  lalivin  infonned  Hie  !•  luane.al  Tlio  Broadcaster,  a  , eompanie.s  reports  for  Hie 

limes.  Jlicy  are  <inile  eoiuent  lo  .'aniiai  imprixtmenT  oxer  ,,n„  ( or  '  „..n«r  wi.ict,  xv!.<  ^tx.ted  ‘luarter  eiidxxl  September  39.  Ia.<i. 

leave  Hiitigs  as  Hiev  are  and  have  '’esiu.nding  period  in  the  pryvions  ''‘’tkiv  paper  which  was  staited  M12  2»l  before  providing 

,  1  1  •  •  I  .  I  *.  vciU's  'l*ho  iiDWiird  trend  h<is  l)o6ii  liol'o  .some  six  yours  iind  clitiiiged  *  .  • 

tlio  (viinpany  dojui  up  fiividond  ar-,-^‘“--  .  ^  o  ■Lt-noL-v  intorosi  t>ii  inronio  notes  ami 

.ic  ..nU  vvMt.n  frtior  uiiip  ri*siilts  > Septeui- 1  into  a  daily  a  fow  \NeeK&  natk. 
real?,  as  ail  .  ^  her  ilu'  bo'^t  month  in  '^^veral  years  ■  The  announcement  of  inoorpora-  *^**  “*^  tax...  ,  * 

permit.  A  sma  l  uidepembm,  ..PP..SI-  ,  ■  J  p,  of  the  New  Brunswick  Free  .  .‘I'-r’;  n-'J  . 

tioii  group,  le  un  visau.-.  ,s  indepimdent  small  bakeries  to  Press  Ltd-  which  appeared  in  the  : '‘'J*''*’  « 

agreed  to  accept  llie  terms  ot  the,'"’  imu  l><  nuein  .  man  oaKiries  lo  ..  -.w,,  i  taken  $213. /81  as  de|»reeial  ion  pro- 

.•  rf„..  i.,,i  .1,0  .....t.,  ...lit-  .ad' anee  their  prices  and  has  lessen- I  Roxal  Gazette,  a  few  weeks  .igo.  ... 

rovisod  offoi  huL  tlu  main  (ommit  |  i  4i«a  rtAvaitoi  g'ti.oL'  ig*  cin  ■  ^ii'^ioii.  foi  p*ij  ni(  n  t  of  i  n  - 

...  ...  I  .  1  *i  I  1  ,  ^  p .  od  the  nrioe-ciittmir  evil  to  a  creat  stated  lhal  the  oapitai  st(»rK  is  $iu.-  . 

lee.  xvhieli  still  liohis  Hio  l.alancc  of  I  ,  ‘  cieux  |  tm,,  tovesi  on  siil.sidi;i i y  eomt).inies 


Robert  Gair  Co.  Had  Profit 
Of  $412,241  2nd  Quarter 

Itoberi  Gair  Co..  Im.,  .md  subsi 
diary  eomiianii'.s  reports  for  Hie 


permit.  A  small  inUependeni  oppi.si- 
tion  group,  he  nndersiands,  has 
agreed  to  accept  ilie  ternis  of  the, 


Maiiriei  Valley  from  this  source  •  sepf.mber 

.-.lone  Hip  e-orporation  leader  de-  eompared  with  figures  r (Pe  j  MPllf  I  AOADA'mDY/ 

previous  month  sliow?d  an  improve-  lljlfy  1.  AljllK  A  I  w|\  f 

'(ViHi  the  essential  aid  of  federal  ,„ent  in  the  output  of  all  gra  .es:  Uni/ VUrt  *  VII 1 

giixernnienl  subventions,  we  have  hasie  iron  advanced  to  3;;, 179  ions  •  r.  •  i  .  •  i 

ixen  able  lo  extend  the  sale  of  coal  f,-,,,,,  27.881  tons,  foundry  iron  to  9,- I  English  Unit  to  Provide  Link 


extent  with  the  result  that  the  lar- i  OQU  divided  into  shares  of  $109  each  ,  ’  ,  ..V  '  ,1.. 

get-  bakeries  have  been  able  to  main-  !  and  the  incorporators  were  given  as  Leivn  xi  '  Mot  k  of  suhsjdtac 

lain  a  steady  market  for  their  bread  Herbert  B.  McLean.  George  (  .Mar-  •i-.,;,.  j,..,  i.pfMi  o 

and  at  sligbtlv  higher  prices.  Her  and  Hyman  Krnest  Hersehorn.  <’'""|.anv.  1  its  lett  >>"f  '  ' 

The  company  has  oul^standing  $1.- i  barristers,  of  Montreal.  •‘'I'ow  n  jhox  e 


for  interest  on  ineoine  notes  and 
income  taxes. 

Gross  profit  lor  the  period  to 
;  tailed  $(162,058  and  from  this  was 
I  taken  $213,781  ;is  (le|»reeia(  ion  pro- 
:  vision.  .$26,285  for  iiayment  of  in 
terest  on  snl.sidi;i  ry  eorai).inips’ 
Ixinds  idid  $9,759  as  dixidend.s  on 
Ihe  pieferi  ■'(i  .--loek  of  sutisidiai  x 


INT  NICKEL  OPENS  rr-*  7'^“  » •'■'"‘7” 

llll*  ilivllLiii  Vl  LillU  the  new  plan,  lux  declares.  7.  “xx ,  n .  ‘  "‘i;  Y’ ;  xi,.f  «..r,  c  vi  ..-  'he  pi  elen -d  .-Kx  k  ot  subs 

_  lain  a  steady  market  for  their  bread  Herbert  B.  McLean.  George  (  .Mat-  ....  .  .  ..  ...  ,  , 

NEW  LABORATORY  Power  Corp.  Output  Best  ‘''T).‘^(\x!mpiny*ha!!''()ufs7anding  $1.- 1  b^^^^  Hd.dn.in.  _  ^  .^hown jit.ox 

Any  Seotember  on  Record  '5(1.200  of  first  mortgage  in  its  statement  of  Iioliey.  in  (!•'=  .... 

c  run  •»  t  D  -J  I  •  l-  ^  _  bond.s.  due  May  1st,  1950.  Coupon  i  first  issue,  the  Free  Dress  announces  Candyteria  Limited  Now 


iiiio  (  entrai  (  anuda  in  place  ol  this  ■  yg)  tfms  from  6.203  tons  and  inalle- 
.  nd  other  tonnage  iintivoidahly  lost  •  iron  to  S.949  tons  from  4,183 
I  fom  oilier  causes,  sucli  as  increased  ’  tons. 

(  llieicney  of  boiler  equiimiont  and  During  the  month  one  tidditi.xnal 


Between  Producers  and 
Consumers 


The  poxver  output  (d  I’oxver  (’or-  doe  May  Isi.  1933,  and  subaequent  that  it  will  be  non-|>olitieal  tiiid  non- 
poriiinn  of  Canada  cont rolled  and  winpons  were  defaulted  but  vui  May  partizaii.  K.  D.  Wahsh,  present  Com 
affiliated  e.'.mi.anies  during  Septeni-  's'-  "'56.  the  May  1st.  1933.  cou-  missioner  of  Public  SaH'ty.  is  Hie 


Mary  Louise  Candies,  Ltd. 


Uohert  (’.  .StanUw.  president  of  bpV‘‘r(VeV)‘rdoii‘‘Hu'’ high^^^  1’""  "a^  Paid  in  full.  In  view  of  general  manager  and  F.  D.  McGuire,  I’lie  name  ol  candxie.  ..,.  I.,miie.i 

lio  International  Nickel  Company  anv  September  in  the  history  of  the  the  material  increase  in  earnings  formerly  eouneeixxl  with  local  nexvs- '  xvholl.x  -ow  ned  suhsidiaix  .d 

.  ..  i  •  •  •.  J  . .1 .  .  ...  --  _  JiTnl  fjirt  Ihnf  Ihfv  onmi^nnv  hn<<  natiorsi  n!  Intn  VPiirs.  with  tho  SCCOrcl  (  iliulv  SllOli''.  1 .1  111  1 1 '‘tl .  I." 


Hi<‘  use  of  oil  in  jxlacc  of  coal  for  furnaco  xvas  l.loxvn  in  at  Svdi’cy 


Tlio  International  .Nickel  Company  any  Septeml.er  in 


lih  ’s  Itnnkers. 

Mihxeiifioiis  Are  .liistifiuhl*' 

'One  oeeasionally  hetirs  erilieisnis 
(9  Hie  siilivcntions  and  even  of  Hie 
iiiipoil  duties  on  coal,  but  to  me  Hie 
piopcr  protection  jind  promotion  of 
( (.al  iiiining  industry  is  jnstifiahle 
11(1111  evei.v  Canadian  iioini  of  view. 

Wliai  the  manufacturers  of  cen- 
iral  Caiiiida  would  have  to  pay  for 
(oal  ;it  linu;s  in  Hto  past  anil  wlial 
liie.x  miglit  liave  to  pay  in  the  future 
if  ilipy  were  eiNirely  dependent  on 
loreign  sources  of  sujiply  can  be  left 
i((  the  imagination,’’  lie  declared. 


Nova  .^coiia,  with  Hic  result  Hi  H  5 
furnace.s  were  in  Idast  on  S'jpt'nii- 
t.er  "Otb.  Tlio  active  furnaces  had 
cl  eapacily  of  2.975  tons  it  d.'x  or 
ahoni  19  IX  I'  cent,  of  Hto  (((liJ  c.i- 
piicity  of  iill  Ilie  iron  fnr’iaecs  in 
Canada,  and  xvore  loctUed  as-  loi- 
loxv.s;  2  al  S.xdney,  N.S..  2  i.t  licii.iil- 
ton,  Dnt..  and  1  ai  Pori  Collx.rn-.',, 
Dm.  For  Hir  nine  moiiHis  ending 
Septemlx  r  ::9.  1936.  Hie  eiimiilatixt 
pic  iron  loialled  465,785  pe.g,  against 
116,061  Ions  and  279.090  tons  made 
in  the  (■((!•|■(^-p((nding  penod.s  of 
Pi:;.-)  iitid  193  t.  resiii'ctividx .  Oiii|.nL 
of  fcrro-allox  .  ;ii  5."27  tons  t'l  S.'p- 


2  of  Ciinadii.  Limited,  recently 


li'die'r  Ilian  tlie  tiuHiut  tor  Soptem-  niore  Hian  snffirient  cash  in  Hie  Montreal  Gazette,  is  editor-in-chief.  ,  ing  changed  lo  Miiix  l.ouise  i  iindic- 
f  last  vear  ireasurx  to  pay  six  months’  interest  A  quarter  of  a  eenttiry  tigo  Saint  I  I.imited.  .\  nexv  .\I;ii;.  I.oni.-e  i  ;'ii 

*'t1io  ('onibined  total  of  181  994.032  ""  bonds,  it  is  not  unlikely  that  John  had  five  daily  nawspapers.  two  dies  Sliop  is  Ixang  oix-ned  :i  Mom 
w  li  was  17  679  17:.  k  xv.li.  i;reater  •'hU  yearly  coupon  may  be  ^  of  them  nionung,  but.  with  tlie  sue-  lOiil.  bringing  Hie  Knal  up  '  12 

iri'i  ilie'oii'mii' for  Septeini.ei-  1*935.  before  long.  Payment  depends,  ^  ceeding  years  many  (diange.s  took  Lanin  Secord  C  indv  .gh.,,.  ■  ; 

■'  ii(i-  iiici-e'ise  all'  the  lompanies  howexer.  upon  maintenance  o:  the  ,  place.  The  Gazi'Hc.  ’I'lie  Star.  The,  opening  scxanal  new  sho  ,...  "gi 

".  .11*',,  1  ,1  ..'ic  ii,oc.e  .•nii.ivinics  in  earning,?  sliowii  in' -  -  -  ling  one  in  Sndhtn.x.  ilii  '■  i:  P  i  ' 

'i  *!.  I'.'t  In  fixie  different  prov- I months.  in  the  rities  of  Winnii.eg.  Us  .ina.  Ilie  total  nuiiitiri  id  l.aii':i  S  x  e;  i 

' .  '"i*  *1  ■  .1  .  n  c.-c.r  .iiinnt  indi-  ‘  Inter  City  Western  Bakeries  lam-  Moose,  Jaw,  Medicine  Tltit.  Cal'.'  i'  y,  '  simps  i  i  7''.  i mi.ici i a d  x  .Hi  .  • 

lice.',  i.ie  "p'*''  1"  nf  in-:  Operate.?  seven  bakeries  located  Vancouver,  and  Vicloriti  .year  a'-o. 


noiinced  tlio  t'lrinul  oi.ening  of  the  iiigher  than  tlie  output  tor  Soptem 
coinpiiny’s  nexv  researeli  and  (level-  i,,.r  ,,r  last  year. 


57  per  cent  "*0  company  iias  pajiers  and.  of  late  years,  with  the  Sorord  Candy  Simps,  i. 

for  Soi.teiii-  more  Hian  snffirient  cash  in  Hie  Montreal  Gazette,  is  (>(liior-in-ebief.  ,  ing  clianged  lo  Marx  l.i 


opmeiil  Uiboralory  at  Birniingluini. 
Ilnglanii.  Among  thosi'  ptirlicipat ing 


Tlio  combined  total  of  181.994.032 
k.w.li  xxiis  I7.67!i.l7:>  k.xv.li.  greater 


in  tlio  eereniony  xvere  Hie  l.onl  iiia-i  Hie  oiitpni  for  Septeml.er  1935. 
.Mtiyor  of  Birniingliani  and  soxertil  'i',,  ipis  inerciise  all  the  companies 
offlc(>rs  and  directors  of  Hic  cxnn-  cim  i United,  and  tis  Hiese  eznnpanios 
Iian.x.  including  Ixitd  Weir.  I.ord  jtce  locttied  In  five  different  prov- | 
.Meleliett,  Sir  Harry  .McGoxvan.  Dr.  iuco.s,  the  liighrr  poxver  output  indi- ‘ 
.l(.liu  F.  Tli.'.nipsoti.  executive  vice-  ,-;it,..s  the  widesprctid  nature  of  in- 


pre.ddenl,  ami  Ji.  Owen  Lvans,  .\I.P..  ci-cased  industrial  iind  eomnjereial 
xvim  is  a  viee-president  of  Hie  ptirenl  aetivily. 


ciimpany  and  ilelegaie  director  of  tlie 


ralive  onl  pm  figures  for 


1  would  iilso  tisk  y.'ju  In  visuiilizo!  ,  ,,  7  , 

,  ,  ,,  .  ,  I  tmilier  coniicin  s  xvitii  9.29ii  tons  ni 

(or  ;i  nmmciit  the  eomparative  ef-  ,  ,,  ,  ,  -  , 


.Monti  .\ieUel  Coinpany.  I.iniiicd.  Scidember.  1936,  tire  ;is  follows: 

1.  .,.,  .((!(.  xvliicli  forms  its  llnglisli  divi.sion.  — K.W.M.  Output — 

of  fcrro-.-Hlox  .  al  ;)."2(  tons  m  ,  ....  c,  ...i,,,-  I'tti.  .s<-pi.  I'Di 

timber  CO, m.ar.  s  w,H,  9,290  Ions  in  '  nalile  to  be  present,  .Mi  Stankx  ts'nm.Do  i  t.999.,.4o 

tl,..  pfovtottstnomb  and  4.513  tons  ,t,  "h'd*  "’  sjud:  c,.n,cG  Nor.l.c. 

S.pteniber.  1935.  Tins  momb’s  tor-  “  r'i«  "l>k-e  o  tbi.s  new  laboratory  L.x,  ko.a.,.,.v  .  >,44 

t.a  ie  tncl, tiles  lltrix.  grades  -.spie.'P  -  I"-"' -  Lril.em  11.  C.  .  ■•it.sns  37  7,«2()j 

1ms.- 1,  f. -  i.dii  i-uanese  and  fern..-ii-  I ive  work  betwi'en  ourselves  as  pro- ,  Wp.,.,  I jecinc  .  .  ,.4.'.»7...(.(i  ^./.i So.iuo 

’  ■  '  (Im-ers  anil  the  users  of  our  product.  .^oud  L  vv  1 1  .  ifl4."';^4,nt  -  ii.7.224,8i9 

Produ.  iion  of  86,077  ton-,  of  s-ee!  "  ^  iml""';’.'-  as  I  _  ,  T—',, 

ingoi.s  and  direel  .-teel  castitigs  in  ,  i''  "bole  will  eomo  lo  regard  the  ;  eoramodities  to  be  found  in  the 

(  i'lmda  durim-  Scr.iemb'  r  xx:is  7  per  lal'm’atory  as  :i  necessary  and  dc-  world’s  markets."  j 

lem  liigper  Hfin'ihe  89,161  lon.sc:  1"'"’""''*'  of  iiU’ormation.  j  This  laboratory,  which  replaces! 

Migii-d'  mid  5  p.  r  •em.  lower  H  ati  '"'liove.  well  f  imuled  :  nn  older  one  at  Blrniingliam.  was 

the  19(952  loti.s.  reported  for  Si’ii-  ">"1  permanent  prosperity  largely  started  last  spring  and  lias  been  eon- 

teiiibVr  (,r  a  year  ago.'  f  or  Hie  first  ,  «'cp''ii(ls  upon  the  i.rogrcss  ot  scieu-  stnicted  at  a  cost  of  .apiiroximalely 

niiie  inoiiHi:-.  of' tli: ;  vear  p-'niiieHoP  prodiicHon  of  materials  and  the:  ji.'-.o.noo.  It  becomes  part  of  a  re-, 

lotalh  d  SI3.7.M  ton.  ,  i  onipar.  l.le  discovery  of  new  and  improved  ap-  jjcareli  and  cxpi  rimental  orgauiza- 


eets  of  Hu  purebaso  ol  a  ton  of  s,  ptoniber.  1935.  Tins  niomb’s  mr- 
lorcign  coal  for.  say,  $,..  and  the  tin-e,.  grades  -.spieg,- 

pnreliase  of  a  ton  ol  .Nova  Scotian  nvanese  and  ferm.-ii- 

In  the  firL;t  enso  tin;  purchaser  .  ,j, 

gets  a  ton  of  coal  and  his  money  , p,,,  „|-  ji,;,077  ton-,  of  s-ee! 

mes  out  of  the  eonntry  and  stays  in 

,.m.  Ihat  IS  thc  ond  of  the  trans-  „ nis  7  per 

l  em.  liighev  Hian  Hie  89,161  Ion.-  C: 
"On  Hie  other  liand  if  a  ton  of,  x, pn.i  p.r.oni.  lower  Him 
.Nova  Seoiian  coal  is  bouglit.  the,,,„.  .,(,  a.-,2  tmi-  reported  for  ?(-,.- 


Hie  previous  inoiiHi  anil  4.513  Ion?  in 


Norllie.ii  48.774,69.'  47.88I.Hti, 


7.178.844 
44  171,178 
'*2  7.8(18 
1.4. .87. 1(011 


7.1-.  7,804 
0.15  1.719 
377,820  1 
7.1  58.200  ' 


Total  L  AV. 1 1  .  184. '>04, 012  I  .>7.224,859 


,Veu'  Issue  - 


)iiirehaser  gets  an  eqiially  good  ton  |  Hi,,  first  ,  ('cP''nds  upon  the  progress  ot  scieu-  stnieted  at  a  cost  of  .Tpiiroximalely 

of  coal,  hut  his  money  stays  in  Hie  i.itmihs  (d’  tin  :  vear  p'.idneti.ip  production  of  materials  and  Hie  :  $!.'■, o.noo.  It  becomes  part  of  a  re- 

connlry.  pays  wages  to  Canadian  SI3.7.M  ton.  ,  i  (uiiiiar.  ble  discovery  of  new  :uid  improved  ap-  and  cxpi  rimental  orgauiza- 

■vorkers  and  nincJi  of  it  goes  back  !  f,(,„i  es  for  Hie  corn  .-poinliii'g  p' -  plications.  .\s -ti  |■(■s1llt  of  research  :  ti'iii  within  the  eoinuany  xvlneli  iii- 
lo  Hie  purchaser  in  the  form  of  a ;  of  other  ycir;  giimuiiHit.;  t.>  an’l  dex (dopinent.  niekid  and  its  p]4i,io  a  modern  laboratorx  in  Btiy- 


iiiarket  l.'jr  his  own  products." 

.\sking  for  the  ’’sincere  and  xvliole- 
liearted  support  of  the  employees  i 
.ind  the  business  men  of  the  com-' 
iminit.v,’’  President  Cross  deplored 
"uninformed  and  de.struetix e  erifi- 1 
eism  which  insofar  as  it  may  lie 
damaging  in  its  effects  is  noHiiiig 
but  a  form  of  suicide. 

"Volt  liave  onl.v  to  look  back  to- 
Hie  eonditiens  of  1!I39,  1931  and  l!)32; 
II.  realize  Hial  Hie  prosperity  or  l 
I.overty  of  the  .-teel  tinil  coal  iiidiis- : 
iix  raeans  the  [irosperity  or  poverlx 
of  oacti  mill  every  one  of  yon. 

".go  far  as  1  am  coneerned.  and  I  ' 
>peak  iilso  for  all  tlie  members  of 
iiiir  organizai ion.  no  slone  will  l.e 
lift  unturned  to  exploie  Hie  possi-  . 
l.ilities  tinil  lu’oniote  Hie  sale  of  steel  j 
and  coal  in  exery  possit.lo  direction.” 
Mr,  Cross  promised 

Deny  Vickers  Seeking  To 
Acquiie  Winnipes  Plant . 

W.nnipcg— A  report  iluif  tlie  \  ieli- 
iTS  inicresis  id'  (’.ri'id  Britain  xveic 
!  -■goHal  in-T  !'or  the.  pnrehase  of  oiu 
of  Hie  I'lr.ge  tiiaili-  in  this  city  Inis 
been  (Ictiieci  here.  Ituipors  liave  also 
been  i  nrreiil  Hitii  Hu-  .-ame  firm 
have  l>ccn  seeking  to  iiciiuiro  Hie 
(leneral  Motors  plant  at  Regina  xviili 
.(  view  to  eonveriing  it  into  a  muni-  j 
111)11  factory.  ' 

At  Hic  last  meeimg  of  Hic  Trades 
.1  Uiboi'  Coiinf'il  liere,  liowever,  dele-  | 
gates  from  the  Macliini.-ts’  Union  as-  i 
scried  that  there  xvtis  a  possibility  j 
(if  the  local  plants  being  n.sed  for  | 
making  munition?  this  winter.  No  j 
orders  have  bean  received  yel.  how- | 
ever. 


617.791  ton.-  ;ind  585.162  ton  -  in  19:15 
iiiiil  19:14.  respeclix  ,  ly. 


a.n  l  dex  (dopinent,  niekid  and  its  p]4i,io  a  tnoiiorn  laboratorx  in  Btiy- 
alio.x now  oeenpy  a  paraiiioiinl.  i>osi- '  ,,n;u.,  and  one  now  under  >-on- 

lion  i,i  Hie  ever  widening  range  4>f  '  sirueiion  al  Copper  cliff.  Ontario. 


New  Appointments  in  Imperial  Life  Assurance  Co.  Management 


.1.  r.  IVKNTI  W 

.Mr.  Weston  has  lieen  elected  pre- 
I  siueiil  of  Ihc  Imperial  Life.  He  lias 
been  general  manager  of  the  ( ’om- 
panx  lor  21  .xcars.  wii.s  idccted  a 
Idifcctoc  in  1911  and  a  vice-tu esiden’ 

:  in  1931.  He  is  a  past  presidx'iit  of 
I  Hie  Canadian  Life  Insurance  Officers 
jAssocialion  hnd  of  Hie  Dominion 
.Mortgage  and  Investment  Associ.i- 
'  tion.  -  - - -  - . 


I  c.  ( iiriL  iiooKi; 

'  .Mr.  .Moore  has  been  appointed  gen- 
I  eral  manager  of  ’I'hc  Iinpei  i;il  1/ife. 
He  was  formerly  as.?istant  gen- 
ertil  manager  ;ind  lias  li.-en  x-scoi- 
j  ated  willi  the  Compiiny  in  varion.s 
;  capacities  since  its  inception.  He  is 
la  past  president  of  Itie  Canadian 
I  Life  Insurance  Officers  .Association 
and  of  the  Insurance  insHnite  of 
Toronto.  ' 


,1.  G.  rAKKi  i: 

.Mr.  Parker,  formerly  actual y  of 
^  The  Imperial  IJfe,  has  been  appoint¬ 
ed  genertil  manager  ;ind  actuary  of 
(lie  Companx.  He  lias  been  associ¬ 
ated  xvilli  Ihe  Company  .since  1904 
He  .enjoys  the  distinction  of  having 
i  been  president  of  both  the  Actuarial 
I  Society  of  America  and  of  tha 
j  American  Institute  of  Actuaries. 


$350,000 

Port  Royal  Pulp  &.  Paper 
Company  Limited 

i /c  First  (Closed)  Mortgage  Serial  Bond.? 

$70,000  maturint;  each  year 
Nov  1,  1937  to  Nov.  1,  1941. 

i'*rincipal  and  semi-annual  interest  payable  in  ^aint  lohii, 
Malifax.  Toronto  and  Montreal. 

PRICE:  101  and  accrued  interest 


The  Port  Royal  Puip  and  Paper  Company,  Limited,  xva- 
incorporated  in  March.  1932,  under  Dominion  charter,  to 
fake  over  the  pulp  mill  located  at  Union  Point,  hairvillc, 

■Saint  John  County,  N.B.,  formerly  owned  by  the  Nasl.- 
xvnak  Pulp  &  Paper  Company,  L.imited. 

The  plants  of  this  Company  have  been  in  operation  anxe 
1912  and  have  a  present  capacity  of  80  tons  of  bleached 
kulphite  pulp  per  twenty-four  hours.  Capacity  of  the  plant 
presently  is  being  increased  to  MO  tons  per  twenty-four 
hours  of  rayon  pulp. 

learnings  for  the  year  ended  May  31.  I93t).  available  tor 
bond  interest,  depreciation  and  income  tax.  amounted  to 
more  than  seven  and  one-lialf  times  mortgage  interest 
charges  on  the  first  mortgage  bonds  presently  to  be  out¬ 
standing. 

Copy  of  prospectus  which  has  fecn  fyleci  with  the  Secretary 
i)f  State  of  Canada  in  accordance  with  provisions  of  The 
Cirmpanies  .Act.  1934.  will  be  applied  on  request. 

• 

lEastern  Securities  Companu  Himiteb 


Halilax,  N.S. 
Summerside.  P.E.l 


INCORPORATED  19i0 
Saint  John.  N'.B 


Moncton.  N.B. 
Charlottetown,  P.E.l. 
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m  I  U  i.s  Mit'j!T;ning-  to  noto  thnt  the  arguments  now  being 

the  proposal  lor  a  fixei  the 

21  **^^^*’^^'*'*  ^  West  Itself  are  the  arguments  which  a  few  years  ago 

•  «»T»Bt.i«MEo  nt  ;  were  regarded  on  the  Prairies  as  being  peculiarly 

rubllBlicd  tvery  I-riday  at  6St  Cral*  Street  West,  Montreal,  ,  , .  i 

by  The  Montreal  Financial  Time*  Publiehing  Compa«r,  those  of  the  Eastern  provinces,  and  Eastern  industrial 


and  financial  interests. 


How  is  Business? 

Analysis  of  the  Trends  in  Evidence  Since  1926 


R.  EMMET  COX 
DAVID  BURNSIDE 

,1.  W.  TYSON 
R.  W.  YOUNG 
W.  A.  HIGGINS  - 


Pre»idenl  1 
General  Manager  | 


...  -  General  Manager  I  Cancellation  Not  the  Answer  i 

£jij„^.j^.Chief  I  he  contention  of  The  Financial  Times--  that  the  r-p  O  nnswer  111-’  eternal  .'iUvVi;oii 
Editor  !  solution  of  the  financial  problems  of  the  Western  1  "How  is  business?  .  nie.r  hi 

....  Toronto  Editor  provinces  i.s  not  so  simple  as  has  been  widely  assumed  appropriate  at  'hh-  time  i .  e  ..m.tm 

. . loronto  tditor  '  ^  „  statistics  of  world  trade  I3i  t.iJiis 

_  ..  .  -  following  the  announcement  of  the  debt  canccll.ition  «„eh  sn  examination  ei'-ii!’. 


TO  answer 
"How  is 


By  K.  W.  FIELD.  C.M.Q., 

H.  M  Senior  I  rade  (  onimiasioner  iii  Canada,  in  Addres.^  to  The  Electrical  Club  of 
Monlrtial,  Queens  Hotel.  Oct  21  si. 

inswer  111-’  eternal  .'lUvvLoii  niettin.s  of  that  body  early  this  year.  ' 

[;iw  is  business?",  '.t  me.r  he  j  said  that  wliile  laiiadas  sales  jf  then!  some  of  the  present  treu- 
iriate  at  ihir.  time  ii  examtiie  abroad  oi  nav  splint  uicuMsed  List  p^jj  j,p  removed  from  economic 

cs  of  world  trade  isi  j.iJiis-  jeai.  c-xchanse  condiiious  coniin-  gpiipre^s  and  the'  fear  of  war  can  be 
Such  an  examination  ei‘-'ii!.v  ned  to  make  o\erscas  .sales  rlsk\  ,  awav.  world  industry  and  trade 


(inilc  deal.” 

If,  then,  some  of  the  present  trou¬ 
bles  can  be  removed  from  economic 
spliere.s  and  the'  fear  of  war  can  be 
put  away,  world  industry  and  trade 


'LBSCRIPTION  PRICE,  In  Can.-id.i.  $3  00  a  ye.-,r;  program  in  Saskatchewan  is  given  support  liy  that  ,  j„(jj,3ates  that  a  genera,  mipr-ivc- |  and  difficult.”  Forei.gii  exchangc.s,  ;  ,,,  pro 


keen  student  of  Western  conditions.  W  Sanford  Evans.  ■  ment  is  occurring.  In  the  maiti.  i  however,  have  recciulv  shown  more 


iT  th  mmuhl:  keen  student  of  Western  conditions.  W  Sanf.ird  Evan.- 

l-or'isn  Subscnptii  n  ■.  <5.00  a  year;  $3.00  tor  six  morth*.  hlllletin  ISSUCd  by  the  ICvall.s  l.sticoi  ijCl’Vic: 

ERTI.SI.NC.  at  Winnipeg,  in  which  the  .Sa.skatchewan  debt  adjust 


XDVF.RTI.SINC.  t.nrcij»  on  nj'plicnlion  nl  nil  our  office*^  of 

from  any  responsihi#  Advf»rtiAins  Agenev. 

-ABLE  ADDREsSS.  “I  iniimfs  ’ ;  \V.  U.  Code 

lEAD  OFMur.  .Moritrrnl.  LAncnsler  0281  All  Deport¬ 
ments 

lORONTD  OKFltl:  .iJo  h.iy  Strset.  Charles  R  McCarthy. 

Ontario  Representative.  Phone:  Elgin  7204. 

..O.NDON.  r.NC.:  '5  Ilishor^nte,  E.  C.  2.  Davies  fc  Co., 
Representative.. 

Devotrd  to  the  uitcre.^is  of  the  investinif  public  in  the 
oelief  thnt  the  con  fide, ice  of  capital  is  essential  to  the 
fabilitti  of  finaarr.  the  prosperity  of  industry  and  the 
leveloprnent  of  on,  resources. 

MONTRE.VL.  FKIDAY,  OCTOBER  30.  1936 

Aberhart  Goes  Back  To  Barter 


r  six  month.:  a  hullctin  Issucd  by  the  Evan.s  i.sticai  Service  Hicrc  was  an  upward  movu  mei.;  he- i  stahility  and  that  has  assisted  world 

our  offices  or  ,  .  i  i.  i  ,  itwecn  Ihh’fi  and  Ifdi),  a  downward  tracie.  the  use  of  egualtzation 

at  Winnipeg,  in  which  the  .sa.skatchewan  dehc  Lrnje,„.y  between  IW)  and  llto?  .'.nd  fund.s  ha.s  [iroti.ably  been  the  most 

nil  nt  scheme  is  analyzed,  he  declares  th.at  the  whole  |  upward  movement  again  oe  v  ce:i  important  remedial  factor  in  the  ] 
All  Dep.vrt.  (,f  Canadian  business  and  social  life  i.s  today  J  is;;;;  and  I'tie  trend  tins  tear.;  situation  Ttie  working  of  these' 

H  McCarthy,  threatened  by.  ide  i.s  about  thz  nature  a.nd  importance  j  it  is  satisfactory  to  note,  is  stid  to- |  fund.s  has  ht  .m  extended  by  the  re- i 


of  contract.s  and  their  obligations;  adding: 

"By  action  from  above  and  from  below,  the 
views  conce.cning  contracts  arc  becoming  distorted 
or  confused  Debts  are  only  something  that  can 
be  ‘wiped  out  by  mob  force  or  by  permi.s.sion. 
whero.as  the  economic  truth  is  that  loss  or  defi¬ 
ciency  can  not  be  thus  erased.  All  that  can  be 
doire  is  to  .shift  tlie  burden;  for  someone  must 
carry  it.  To  u  distribute  a  load  may  ba  fair  and  in 
tile  jiublic  interest,  but  there  should  be  no  mis¬ 
conception  of  the  fact  tha<  a  load  remains.” 

The  simple  economic  fact  of  the  failure  to  repay 


wards  better  time;.. 

A  further  examination 
available  statistics  reveai. 


an  uniformly  iirogres.sive  late  sineo 
1932,  inversely  c»iual  to  that  of  it.s 


[tie  mam.  iiouccer.  nave  recenuv  siiown  more  ju  „pxt  few  years. 

•net.;  be-  stability  and  that  has  assisted  world  ’  ,  ,,  ...  , 

lowinvard  tracie.  The  use  of  egualtzation  At.  far  as  the  I  mted  Kingetom  ' 

1932  .-.nd  ftincbs  ha.s  protiably  been  the  most  't  enjo.ved  nearly 

,  oe  v  oen  itnponanf  remedial  factor  in  the  four  years  of  r...avity  and  prosper- 
.iits  rear.;  situation  The  working  of  these  ''>■  ^od  partly  upon  that  lundab'e 

t  st.i)  to-  fund.s  has  hr  .m  cxtondc^d  by  the  re-  ^  acliievement.  a  >^anoed  buipet. 

!cent  arrangement  made  bv  Great  I  'hore  has  been  st, 11  further  prog- 
the  nritain.  the  I  niU^d  States  ^nd 

,  severa,  France.  They  have  agreed  to  utilize  f«otonc^s 

ndustrial  tha  funds  to  eonfino  curren-y  fluctu-  "f  "’ 

whole  at  atiou  within  certain  bounds.  B.V  an  I of  capital  are  being  made  fol¬ 
ate  sineo  extension  of  this  arrangement,  each  ! obsarv- 
at  of  it.s  ”f  the  three  govenimenfs  in  effeci 


significant  facts.  World  industrial  tha  funds  to  confine  curren-'y  fluctu- 
producUon  has  risen  as  a  whole  at  atiou  within  certain  boiindr.  B.V  tm 


CANADA’S 

GROWTH 

Canada's  greatness  is  tne 
result  of  gcncratjcns  of 
growth.  By  scfcgucrdir.g 
savings;  by  promoting 
confidaricc;  by  ffir.i'jlci'nn 
construction;  by  encour¬ 
aging  thrift, 
tho  Canada 

Permanent  -  ‘ ;  i  4  ■- 

Mortgage  Cor-  ‘ 

porction  her  /• 
contributed  to  I  - V  .'Al'y 

Canada’s 

sturdy  growth  Jj 

for  more  than 

81  years.  iiSS  VH 


ors  believe  that  the  pre,=ent  rccov- 

p;;;iouV^;;;:<:Une: -W  -id  indnstria.  I  J-  -Xi^d  -lf  t^e'm-mr’Jwo":';  ^  ”:uh^ed''1;;D;^icS‘’^:nomcn;nni  I 
>xr>rx^iwttw.T>  iinc  niiw  hpi'ii  iTsioi't^’d  n  li/fition  iu’in>»  of  tno  otiior  t^^o  *it  ,.  .us 

proauctioii  nas  liow  uu«.ii  i  ,  carrv  it  ovor  an>'  minor  ohstach*.  ! 

...... r.tin..iiv  It...  I'i”)  level  World  a  price  which  will  he  announced  ,,  '  '  ,,  , 

piaclicaib  to  I  lie  i  hoU.-  Ihe  Chancellor  of  the  Lxctieciuer : 

trade  rose  to  it.s  peak  in  l.i_9,  i  i  ■  .  •  .said  a  fc\5  months  ago.  that  all  1ho.se  | 


tT  is  almo.st  mil..  1 -vat  that  in  this  day  and  age'  a  borrowed  dollar  is  that  a  dollar  is  lost  to  its  owner,  |  production  and  world 

I  members  of  i .  .r.-m.-^ibie  government  should  talk  i  whether  he  be  a  creditor  individually,  or  collectively  i  j^ade  followed  a  similar  course  be- 

of  conducting  trad  -  b-.  baiter  rus  though  they  had  made  ]  with  others,  as  is  the  case  with  insurance  policyhold-  fween  192i)  and  1932,  while  indus- 

a  momentous  ecimmic  discovery- but  that  is  what  is  j  ers.  And  if  the  dollar  is  made  good  by  the  government.  .  triiii  prodiK-tion 

happening  in  Vlbe:f.  following  the  exploitation  of  i  then,  eventually,  the  tax-payers  must  pay.  Therefore,  j 

•social  C'redit.  A  t’an-adian  pre.s.s  dispatch  from  Ed- j  't  is  a  serious  matter  that  there  i.s  a  growing  opinion],^  .substantially  be- 


a  fairly  sharp  curve  downward  to  Control  of  bu.sinevss  has  increased  are  Ihi  best  .symp- 

1932  and  then  slow  ly  rose  again.  |  materially  in  rerent  years  and  this  ,  purchasing  jiowcr  are  among 

Industrial  jirodnclion  and  world  li>m  'fid  in  a  measure  to  the  9^ten-  tin  se  which  are  expanding  rapidiy 
trade  followed  a  similar  course  be- |  «mn  oi  economic  nationalism.  W  he-  ..j,aiiy  know 

twe-'n  1921)  and  1932,  while  indus-  |  HR''  tl'ort'  Ims  been  too  much  con-  ^^lu^re  one  can  find  a.-ivibinc  v  bicb 

trial  prodiK-tion  ha.s  risen  sharply  H..1  the  world  over  I  am  not  pro-  indicates  a  sot-baek. 

.  .  ,1  „  ....ri.i  Kinen  193'>  pared  to  say.  but  the  following  re-  ... 

throughout  '  statement  of  the  la'ague  of  Bn.bably  the  improvcmem  ,n 

.  ■  ■■  Nations  is  of  tmerest:  iongoom  ha  ; 

been  as  nuirk?a  as  anviiero  elst  in 
I>ai.'..“c7.-fnirp  private  f'literprl.afv  (jie  wiirld.  It  is  therefore  of  in- 
free  trade,  inilividiial  profit.  and  •  ,  .  ,  .  r  .  ... 

other  .^ioguns  of  th>>  Idth  century  are  i  fUfCst  to  note  the  factors  on  v.lr-'li 

unpopular.  In  their  plnee.  sneii  eeon-  the  trade  revival  in  (hat  country  ha.-i 


•social  C'redit.  A  t'an.e.dian  pre.s.s  dispatch  from  Ed-  't  i.«  a  serious  matter  that  there  is  a  growing  opinion  j  .substantially  be-  -Vations  is  of  interest: 

inonton  rcporl.s  I'rovincial  Treasurer  Cockroft  as  in  tho  West  that  if  the  unfoitiinate  farmers  who  can- 1 the  level  of  1926.  One  of  the  do- :  "i.ai.'.s.  z-faire.  priv: 

[•ainting  a  picture  of  Alberta's  wheat  and  cattle  cross-  not  pay  are  not  letjuired  to  pay,  those  who  can  p<ay  ductions  to  be  made  from  this  fact  vioguns  of  th>>  idth  century  are 


mg  the  Atlantic  in  exchange  for  jute,  furniture,  cloth,  would  be  foolish  to  do  so  The  reverse  is  actually  is  that  due^o 


"I.ai.'^scz-fairp.  private  enterprl.ae,  '  )»,„  •..orlfi 
PC  trade,  inilividiial  profit.  and  ‘ 


trial  improvement  has  been  due  to  omic  conception.s  n.s  a  jii.-t  ptloo,  fair  gp(,j,  based.  One  of  the 


woollen  blankets,  shoes  and  .shirts,  without  employing  |  tnie  -  that  it  i.s  only  possible  to  cancel  .some  debts  if !  demand  in  'the  producing  wage,.  he'en  the  restnraUon  m'Jd’ n'  ain- 

that  money  which  the  Aberhart  government  would  debts  generally  are  paid.  And  it  .should  be  the  respon- ,  ppunt^ies  .and  that  the  low  level  of  "".u  of  mediaeval  economic  contro- :  tenance  of  ronfidonoe  following  a 


to  barter  would  be  turning  hack  ean  pay  should  pay.  Otherwise  the  whole  financial  has  gone  far  to  'effect  the  *''S'nK  fp.’p'^p'jj'Jprp u Him  it  fairly  generally  admiilcd  Guests  not  only  enter:  ]  ,iiei;  uai  ' 

centuries-  and  that  could  not  be  foundation  will  be  in  danger,  and  credit,  the  greate.st !  '>f  othcr.«.  freedom  of  the  eon.sumer'.s  ,  that  the  protection  given  to  the  ^  ““u  addicssc.s  but  iiLso  lin  b  b.r.in.  .' 

ceniurie.  ,  ana  mat  „e  o.,  .  ia  i  •  .  .  .  a  i  When  one  cxamine.s  the  position  choice,  ha.s  led  to  an  mereasing  i„„ue  market  has  also  assisted  rc-  of  'iieu'  piodiu  '.  lii  -> 

by  the  definition  given  bv  the  of  any  developing  country,  destroyed.  :  between  the  light  and  heavy  in- :  range  c^f^lura^  development  of  ovm-.seas  I  fo.  President,  rea.s.  u  ,'o  i-.a  , 


ibolish  in  favor  of  .Social  Credit.  .As  a  matter 
simple  fact,  to  return  to  barter  would  be  turning  ha* 
he  clock  by-  several  centuries:  and  that  could  not 
better  indicated  than  by  the  definition  given  by  t: 
I'-nc.vclopaedia  Britannica : 

"B.arter  i.s  the  simplest  form  of  trading  among 
primitive  ooinmunities.  but  its  inconveniences  led 
it  an  early  .stage  of  civilization,^  to  the  adoption 
u  metals  as  mediums  of  exchange.  Barter,  how¬ 
ever.  i.s  ;<till  common  in  dealings  with  uncivilized 
peoples,  and  traders  in  many  countries  find  that 
the  most  satisfactory  method  of  effecting  ex- 
c.nange  i.s  to  furnish  themselves  with  such  com¬ 
modities  as  wi'apoDs,  tools  and  ornaments,  which 
,irc  more  readily  taken  than  money." 


.sibility  of  the  governments  to  insist  that  those  who  .  certain  departments  of  world  trade  versic.s  —  buiicnic  a  cimngeit  econ-  balanced  budgeis.  In  adili 


HEAD  OFFICE  I  3J0  BAY  ST.,  TO^tDNiO 
ASSETS  EXCEED  369,6)00,000 


SCRAP  BOOK 


Rev-ealing  I^cgibler., 

I  II  to  ISfi'.  .•\nuuiriiii  iioiii  ;c 
ters  somotir.iK.*:  votiipele!’  in  -n.i," 
-Aith  ihc  I'utilieatioiis  oi'  ibcir  < 


dustries,  it  is  seen  that  the  light  in-  a  marked  reaction  from  i  markets  ha.s  been  a  third  factor  and  ,  H'^ir  wives  at  liouio 


Legislation  or  Administration 


dustries  have  shown  greater  slabili-  ^  thlM  dcvolopment....  Tiure 


the  favorable  influenrt*  of  .  du  al)  ■  iiuieoeui  i- 


ty.  An  example  is  the  production  doubt ^thai^tho^  Tn  marl'  by  befin  another  factor.  :  "icir  depamira  ilu-  pio.) 


fViof  1 _ _ _ . . .  p T u III c II T navo  preiorrf’a  i*)  aim  ai  iiiciu  v>uuia  luau  to  a  lar.tiur  \oiurno 

<  t  t  V-  matter  has  thereby  beer,  taken  caie  of.  point.  This  makes  a  striking  rpRuiatiMi  stability  ratbor  than  pj^n-  Lf  consumption.  The  latest  fiLoirrs 

.1  ^  '  comparison  with  the  course  of  the  !  Vhe'  ^onsum:?  tend."  m  ’Jieco’;';;  '  tContimied  on  Page  S) 


c-hange  is  to  furnish' them.selves  with  such  com-  ,  attitude  is  akin  to  that  of  the  man  who.  faced  ,  comparison  with  the  eoiir.se  of  the 
modities  as  weapons,  tools  and  ornaments,  which  an  obligation,  .signed  a  promissory  note  and  ex- ,  production  of  iron,  .steel  and  the 

,ire  more  readily  taken  than  money."  j  pressed  thanks  to  Heaven  th.at  the  debt  has  been  dis-  j  non-ferrods  metals.  The  fall  in  iron 

Civilized  countries  have  been  enabled  to  develop '  posed  of.  The  point  is  that  a  note  that  is  not  paid  j  fronr'i  ”ugh^*  loint  rir^'^9"9*''o 

iiarter  into  trade  by  the  u.se  of  money  as  a  common'  does  not  discharge  an  obligation  nor  docs  a  •egi-'ilative  ;  j„^v™umt'in  1932,  since  when 

lenoniinator  to  effect  exchanges  of  goods  and  .scr-  act  which  is  not  enforced  correct  an  evil.  lit  has  risen  iu.st  as  sharply  to  the 


ices.  Of  money,  the  Britannica  says; 

‘‘One  of  the  main  functions  of  money  is  to  pro- 
%-lde  a  standard  of  comparison  in  effecting  ex¬ 
change.  If  a  tailor  had  only  coats  and  wanted 
to  buy  bread  or  a  horse,  it  would  be  very  trouble- 
•some  to  ascertain  how  much  bread  he  ought  to 
obtain  for  a  coat  or  how  many  coats  he  should 
give  for  a  hor.se,  and  as  the  number  of  commodi¬ 
ties  concerned  increased  the  problem  would  be¬ 
come  harder,  for  each  commodity  would  have  to  be 
quoted  in  term.s  of  every  other  commodity  .  .  .  .  ” 

“The  slightest  consideration  of  industrial  organ¬ 
ization  shows  that  it  is  based  on  the  division  of 
employments;  but  the  earliest  economists  saw- 
plainly  that  the  division  of  employments  was  only 
possible  through  the  agency  of  a  medium  of  ex¬ 
change  ....  As  each  individual  produced  little 
or  nothing  for  the  direct  satisfaction  of  his  owfi 
wants  he  had,  therefore,  to  live  by  exchanging  his 
product  for  the  product  of  others  .  .  .Money 
permitted  the  bringing  together  of  persons  w-ith 
reciprocal  wants  through  exchange  which  alone 
made  division  of  labor  possible.” 

In  the  case  of  Alberta,  money  has  been  supplanted 


act  which  is  not  enforced  correct  an  evil.  |  it  has  risen  just  as  sharply  to  the 

The  new  Diiplessis  administration  has  indicated  a  |  high  level  of  1926. 
desire  to  protect  investors,  and  the  bill  introduced  at!  A-  somewhat  simil^ar  tend'ency  is 


Why  Capital  Flees  AlbeTta 

An  Editorial  from  The  Edmonton  Journal 


,  .  .  4.  \  ,  A  ttnmPYvhnt  similar  trnd-enrv  l«?  Mr.  Manning  look  quite  untenable '  prior  to  July  1,  11)32.  by  the  amount  rinm-. 

desire  to  protect  investors,  and  the  bill  introduced  at !  somewhat  similar  lenaenrj  is  x.  •  uf  intrrpsi  iciiri  in  the  mmnwhiip'.,)  . 

shown  in  the  production  of  non- !  ground  in  his  bunda.\  address.  He  is  | -a  imcresi  paia  in  the  meanwhile  |  ed  ;.i 

Quebec  to  curb  the  flotation  of  “watered  stock”  by  |  year  ro.se  reported  by  the  Social  Credit  news- !  I*"**  I>a>wnt  of  ihe  remain- ■  drought-si.-icl  .  i  rr. 

fixing  values  behind  securities  issued,  is  a  step  in  the  |  uJ^qvp  that  of  1926.  Building  3:on-  -avins:-  mg  principal  in  annual  Instaluient.s  nione^,  .Si-.'-ontl.  !i,<  <i"cU.  M: 

right  direction  if  it  can  be  given  practical  applica- 1  struetion,  replacement  of  investment  '  during  the  ten  years  follow-ing  N'o-  third,  iheir  huici.  viiii  ircnil.)  i.c  pi 

■  -  If  deposits  and  securities  are  vember  lo,  1937,  with  no  interest  to  ’  the  larmer.i  on  tin  icliei  i..il;>  until 


Joseph  Earlie.-'l  Iv.^ cn-ooiijl 
■loseph  was  oin  .o  lii,.  varl-,- 
economic  suitesmcn  "f  in;-  c"y.  im 
iiig  sewn  yi';!;  ...  ,,,  ..n-.d  v.  cciiu-:-,  c 
cording  lu  the  -iT.li  il.;i,  i'  oi  te'-ii' 
si.s,  lie  spired  up  d;  .,i’;,);'i..  i 
,  to  be  used  w  h'.  i  lii'  (l;<i:;:,li(  vcm. 
I  faille,  ■I'lirti.  i:;  ('c'lun-  i,,  ■  la" 


paper  as  saying; 


I  .'j.i  ei.  1  [■(  I  I  I ' 
;;i-:i.  .T;-.  "in  I.  dn 
led-  li.i-P'cU,  M 


,  tion.  But  there  i.-i  o.’ihaps  a  more  pressing  need  to '  wods  and  re-armanient  arc  largely  ,  “  ueposus  a..u  secui.ues  ^.e  vemoer  lo,  lUo.  wirn  no  interest  to 

.  .  .w  pressing  neea  to  ;  jj,  the' out-  >eaMng  the  province,  it  is  not  be-  he  payable  in  that  period.  This  was 

I  protect  the  piibln  ,  partici'iarly  those  uninitiated  in  ,,ii?  of  metals  of  all  kind.«  IViirld  <‘ause  of  any  action  or  any  statement  coup  in  disregard  of  and  foiirnu-y  to 

^  the  ways  of  fguincc;  \vc  :-nfer  to  the  activities  of  pur-  f'„-(iduetion  of  coal  and  iVgniio  fol-  government,  as  we  have  con-  the  terms  specified  in  mortga.ges  and 

veyors  of  questionable  securities  and  all  those  who  are  ' . ’  ’  “  ‘  . . . “  ’  ' 


veyors  of  questionable  securities  and  all  those  who  are  in  a  general  way  the  emir.so  of  «''intly  said  we  had  no  thought  of  other  documents  relating  to  the  i 

continually  appealing  to  gct-rich-quick  desires  by  al-  tlie  output  of  metals.  confisc.dion.  \\  n  '‘i-'®  «...  .  ri  tr  t  i  ancient  Egypt  hci 

1  luring  proposals  and  high  pressure  methods.  And  to  anV'have  hidierted  in  our  legmUtion  Umve  Urn  BharaoR-i 

provide  that  protection  there  has  already  been  pro-  1.-|32.  'and  since  then  has  made  •J*’ ‘‘^"I'P'ement”  its  provisions  !  d  u  c 

I  vided  in  the  -Securities  Act  far-reaching  legislation  -  (.oii-sidorabip  progress.  'bough  we  were  cutting  in-  without  further  reference  to  the  Rather  bta 

if  it  is  effectively  admini.stered.  The  level  of  the  world's  industrial  ;  legislature,  thus  opening  the  door  -Yes,  Sir,  it’s  ; 

,  The  lack  of  effectiveness  of  the  provincial  Securi-  ProducTion  wa.s  raised  last  ye-vr  ‘t  that :  to  sudden  and  far-reaching  exten-  that  a  man  on  Ir 

1  A ‘  A  A  .tf  ,  ,  .  T>T4i  i »f  t-IhiI  it  nrit  bppii  t>oni0  of  tliG  thint?s  that  till)  f?o\€rii-  sioiis  of  thut  act.  i  ford  lo  acccDt  a 

ties  Act  referred  to  --  and  this  not  to  say  that  much  ,  depression’  the  output  wou'd  bas  done  and  said  have  had  5.  In  three  separate  acts  passed  “I  can’t  lake 

'good  work  has  not  been  acconipli.shcd  may  be  laid  Pgeu  considerably  higher,  e.s-  "ti  influence,  rightly  or  wrongly,  in  at  the  special  summer  .session  the  dollars  per  woel 

j  to  inadequate  administrative  machinery.  N’ot  only  ha.s  pecially  as  the  world’s  production  bringing  about  the  flight  of  cash  and  century-old  right  to  appeal  to  the  because  I  can't  f 


World  piodiietion  of  peiroleum  de-  In  and  out  of  the  egislature 

(lined  onlv  .slightly  between  1929  ami  have  indicated  m  our  legislation 
and  1932.  and  since  then  has  made  principal  ! 

con.side.-able  progress.  "y^>' 

The  level  of  the  world's  industrial  ; 

pmducTion  wa.s  raised  last  ye'cr  ‘t  perfect  y  obvious  that: 


stated  In  and  out  of  the  legislature  4.  The  Alberta  Predit  House  Act 
and  have  indicated  in  our  legislation'  gave  the  cabinet  the  power  to  “vary, 
that  wo  wanted  to  sa\e  the  principal  !  add  to  or  supplement”  its  provisions 
even  though  we  were  cutting  in-  without  further  reference  to  tho 
terest.”  legislature,  thus  opening  the  door 


tile. drouglit  was  ii\C'r.  iiiui  I'un  ga\ 
ilioni  back  ilio  use  of  iliiii-  land  i 
exclvinge  for  a  very  low  icni-.ii. 
was  a  plan  whidi  worked  w«!l  I 
ancient  Egypt  because  hehiii  l  .)o;-.  p 
stood  Pharaoh.— fouiilry  Life  in  B  ' 


Rather  Stav  On  Reliei 


I'est.  ;  legislature,  thus  opening  the  door  Yes,  Sir,  it’s  gotten  to  ibr  p.ii 

But  it  is  perfectly  obvious  that:  to  sudden  and  far-reaching  exten-  that  a  man  on  home  relief  can’t  ; 


above  that  of  1926.  Had  it  not  been  the  things  that  the  govern-  si„ns  of  that  act.  i 

for  the  depression,  the  output  wou'd  bas  done  and  said  have  had  5.  In  three  separate  acts  passed 


I  ford  to  accept  a  job. 


there  been  delay  in  dealing  with  complaints  of  those  is  UF/c  larger  than  it  was  in  years,  securities  from  Alberta,  which  the  courts  was  further  restricted.  :  dole-taker 

1,0.70  Floor,  1  ..  u  '  'tL'n  '  PTcmier  now  admits  has  been  under  g.  Cabinet  ministers  and  govern-  out. 

norofii-o  hi,t  thoro  1,0  K*  action  wa.s  im-  ;  world’s  bu.;--  '  "nF.  -Many  specific  actions  and  ment  members  have  made  various  "Now  (ha 


“I  can’t  lake  a  job  payin; 

'liars  per  week  moie  ilinr  n’li 
cause  I  can't  afford  it."  r:i>  s  cv 
'le-taker  who  lia.’  figured  it 


at  I’m  on  relief  I 


by  Social  Credit,  and.  having  taken  that  backward,  Perative.  but  there  have  been  delays  in  giving  approval  |  suffered  from  many  hard  ;  statements  on  its  part  that  tiavi  had  threats  in  public  addresses  as  to  un-  the  movies  seven  times  a  we<  k,  ei 

step,  the  next  backward  step  is  barter,  because  of  lack  i  legitimate  issues,  even  after  they  have  been  passed  |  icnocks  and  three  of  them  have  !  that  effect  may  be  cited,  in  doing  specified  things  that  were  going  to  afternoon,  at  a  cost  of  ir,  cenis 


of  a  medium  of  exchange.  Mr.  Aberhart  might  go  one  i  provinces,  and  in  regard  ta  which  the  O.K.  been;  |  T^®  Journal  is  not  passing  any  happen  to  manufacturers,  wh.'jle-  day. 

.step  further  and  return  the  province  to  the  Indians-  '  Department  would  be  more  or  less  a  matter  of  The  depression.  !  opinion  at  this  time  tm  the  merits  .talers,  retailers  and  others  who  op-  "If  I  look  a  jot.  I  would  have  p. 

^  ^  form  (2)  The  trend  of  countrleB  to- 1  or  dements  of  these  but  is  simply  posed  govermrent  polities.  ai  iii;;iht  and  pay  40  cenis  a 

they  understood  barter —and  no  intelligent  white  man  •  wards  economic  nationalism.  !  pointing  out,  in  answer  to  Mr.  Man-  7.  intolerance  of  organizations  and  That  w(nild_  niak'::  the  niovics  co 

tunle.ss  we  except  the  members  of  the  Alberta  gov-  '■'1  stigge.sted,  therefore,  that  the  efficient  admin-  (3;  suspension  of  the  gold  stand- i  n>ng,  that  they,  through  a  cumula-  individuals  who  presumed  to  criti-  me  31.75  iiKire  than  they  cost  m 

ernnienti  has  been  able  lo  understand  Social  Credit,  ’nation  of  the  Quebec  Securities  Act  requires  the  estab-  ard  and  the  resultant  currency  war.  ,  live  process,  have  led  many  persons  cize  policies  of  the  government  has  now  . 

_  lishment  in  Montreal  of  an  office  at  which  complaints  While  the  recovery  since  1932  has  i  possessed  of  such  assets  to  remove  been  manifested  frequently  by  its  "And  if  I  take  a  job  I'll  liave  i' 

Of  course,  the  prartiral  pnrpo.se  of  the.  barter  .scheme  can  be  received  and  promptly  dealt  with  bv  an  author-  striking,  we  may  properly  have  i  them  from  ‘‘i®  numbers.  Thus  the  premier  intiniat-  pay  60  cents  a  week  subway  fare 

.  j  .  g,, ..  .  '  .  .  some  doubt  of  its  permanehey.  The  ;  some  of  the  steps  the  government  ed  that  organizations  like  the  Ed- 1  making  a  total  (^xini  cosi  ol  .?2.... 

,(ot(’  that  Sonal  f  rrdit  has  been  .such  a  disappoint-  izfd  officei.  Further,  it  i.s  .suggested  that  the  staff  Economic  Intelligence  Service  of  the  I  has  taken:  monlon  chamber  of  commerce  should  '  more  ihan  I  pa.i  now. 

ment  is  to  yir,  Du  people  of  Alberta  an  opportunity  ;  administering  the  Act  should  be  so  enlarged  that  appli-  League  of  Nations  recently  pointed  1.  The  interest  guaranteed  on  Al-  be  ’’.seen  and  not  heard.”  ‘‘.So  you  can  easily  sc"  why  1  can  i 

to  "bnotley"  tin  ir  jiroduci.e  out  of  the  province  in  ex-  '  cations  in  connection  with  new  issues  can  be  passed  nut  that  two  of  the  dangers  are  cur-  berta  bonds  was  reduced  by  approxi-  .  8.  The  threat  to  license  the  press  take  your  joli.  rd  he  35c  worse  01' 

ehanye  for  eommodities  for  themselves  rather  than'  upon  promptly.  These  suggestion.s  are  made  in  the  manoeuvring.  Un-  mately  50  per  cent  from  June  15  i.s  interpreted  by  many  as  liltely  to  i  even  if  you,- job  jiuys  .f2  moreawee' 

,07  P7.p,7„  6,  ,07  00,.:  coov,c«o„  .hat  the  e«ec.ive  ration  .h.  Ac.  ISr-tfiJelllS'Sircor;  '“‘  a.  .he  reanl.r  seas.oh  o,  .he  .t nT'.rpoS  .“'5o"„re.'“’jhS  !  ‘ 

aig  off  tfuir  obligations.  Vie  find  it  hard  to  believe  \  *s  even  more  important  than  that  new  legislation  niay  be  narrow.  Again,  the  .shadow  Legislature  last  spring,  a  bill  was  it  does  not  want  the  public  to  know  - - 


I'nat  Alberta  publie  opinion  will  endorse  such  tactics. ;  .should  be  placed  on  the  statute  book.s 


Western  Opinion  On  Fixed  Wheat  Price 

Despite  the  greatly  imjiroved  outlook  for  the 

whpnf  in^hl«trv  tvitVi  mufAxHalNr  fiicrViAr* 


Curt  Comment  on  Current  Events 


pendent  on  di.ssatisfaclion  with  a  situation  which  has  Quebec  bondholders  are  hoping  that  Mr.  Duplessis  is 
shown  much  improvement,  it  does  not  promi.se  to  gain  not  looking  for  any  new  idea.s  from  Ontario’s  contract 
important  proportions.  Or,  to  put  it  in  another  way,  buster-upper. 

there  i.s  little  indication  that  it  will  .succeed  in  creating^  v  ¥  4^  ¥  ^ 

sufficient  political  pressure  lo  alter  the  policy  of  the  Htjosevelt  is  making  a  strong  bid  for  the  negro 

federal  government,  which,  obviou.sIy,  i.s  to  get  the  Evidently  the  idea  is  that  they  can  appreciate , 

state  out  of  the  wheat  business.  the  gentle  shower  of  gifts  from  the  New  Deal  without ! 

The  great  weaknes.s  in  the  case  for  a  guaranteed  '  taking  the  trouble  to  figure  out  that  they  will  have  ; 
price  above  the  market  i.s  the  lack  of  support  even  in  them.  | 

the  province  most  concerned.  We  find  The  Winnipeg  •  •  •  •  , 


iould  be  placed  on  the  statute  books.  of  war  unfortunately  Is  stalking  the  passed,  that  has  not  yet  been  pro-  about.  |  ,\  50tj^  Anniversary 

I  world  and  undoubtedly  much  of  the  claimed,  authorizing  the  government  Jt  is  fully  understandable  why' 

—  .— =  ••  I  activity  in  the  iron  and  steel  indus-  to  substitute  perpetual  stock,  not  re-  such  a  succession  of  actions  and 

^  r*  i  tries  is  due  to  armament  orders.  decmable  for  35  years,  for  outstand-  threats  should  have  alarmed  luany  '  j J'-®.,  '  "hlan 

v.urt  Lomment  on  Lurrent  events  I  I  Business  men  have  been  pleading  ing  Alberta  bonds  that  called  for  of  the  citizens  of  Alberta  with  cash  "iK  Dun  llowaid  discoveiC'. 

'  I  for  a  long  time  for  stabilization  of  payment  in  cash  at  various  stated  and  securities  in  their  possession  F  " fi  t'  being  iiiadi 

I  exchanges  because  the  irregularity  periods.  and  why  they  have  moved  these  to  I*\.  He  conceived  the  idea  01 

Too  many  people  want  a  free  scholarship  in  the  1  of  exchanges  make  trade  difficult.]  3.  At  the  special  session  during  other  provinces,  believing  that  great- !  ^ is  ing  a  lacior.v  lor  this^  pui- 
hnol  of  hard  knocks.  The  secretary  of  the  .Newsprint  Ex-  the  summer  an  act  was  passed  which  er  safety  would  be  afforded  under  intercsieii  .■joymal  infliien 

¥  41  41  -  port  Manufacturers’  As.sociarion  of  provided  for  the  reduction  of  the  the  protection  of  the  courts  of  those]  f'  D*^^l**  it”  *’1®’^"''^*’’  :"‘Gi  'b. 

With  Bremier.s  Hepburn  and  Duplessis  conferring  ;  Fanada,  reporting  at  the  annual  1  principal  of  private  debts  contracted  provinces  than  in  Alberta.  , -om pan y”\v a?  Binned”'^  Ocwhci 


wheat  industry,  with  materially  higher  prices  '  i|  |  for  a  long  time  ror  stamiizaiion  ot  |  payment  in  casn  at  various  siaieu  ana  securities  in  tneir 

of....,!,.  1;,  _ .u,  ..  u  ,  [exchanges  because  the  irregularity  I  periods.  and  why  they  have  move 

’  >  y  *  a  I  n  ea  y  surp  us.  Too  many  people  -want  a  free  scholarship  in  the  1  of  exchanges  make  trade  difficult.  ]  3.  At  the  special  session  during  other  provinces,  believing 

'•ertain  of  the  grain  grower  organizations  of  the  West,  school  of  hard  knocks.  The  secretary  of  the  .Newsprint  Ex-  the  summer  an  act  was  passed  which  er  safety  would  be  affor 

continue  their  agitation  for  a  fixed  price  of  51-12  or  v.  ¥  if  si  port  Manufacturers’  As.sociarion  of  provided  for  the  reduction  of  the  the  protection  of  the  cour 

■SI. 15  a  bushel.  However,  .as  the  moveShent  is  one  de-  With  Premier.®  Hepburn  and  Duplessis  conferring!  C  anada,  reporting  at  the  annual  !  principal  of  private  debts  contracted  provinces  than  in  Alberta. 


'  1",  18X6,  the  company  eommenccil 

IP  •  ~t  0  ^  manufacturing  operations  in  a  tlirei  - 

Inside  btories  of  the  otreet  ^ 

U  j  ported  from  the  United  States  and  a 

-  ...  '  —  '■  ■-  .  -  '  j  pay  roll  of  fifteen  jieople,  incltidiiir 

One  has  not  to  travel  far  on  the  understand  how  people  were  willing]  up  a  particular  issue,  but  to  their  j  .‘I.***?,  ®'*'®®  ^1'*' 

local  street  before  finding  that  there  to  buy  it  even  around  the  low  levels,  amazement  telegraph  .-orders  have  j  ‘^■'u,.*nii^-  ■/  Huninti- 

are  a  lot  of  people  who  A  lot  of  interesting  situations  are  been  so  large  that  the  offerings  have '  .1^  •  •" 


are  convinced  there  is  developing  and  all  of  them  have  con-  been  over-subscribed  in  less  than  a 


plant,  which  now  forms  ilie  ’‘Domin¬ 
ion”  Amiminilion  Division  of  Caii- 


the  province  most  concerned.  We  find  The  Winnipeg  •  •  •  •  ,  EXI'OKT  something  developmg  in  tributed  to  added  Interest  and  specu-  day’®  time  According  to  inve.stment  Ldian  Industries  Limited  Li  h  v 

K7...  ,.7...,.  a.euinr  l.e  p5cf :  ™.nc.  M.„>.,U7  Aas  tha.  I  „„  “,""«‘“a,."',\he Ua  ""  J-!::!??!?--  “"S'  ".LT'Td.!"' Mdaa”  "““i 

IS  imnos.sible  politically  becau.se.  flanaria  stilt  heino-  «  pahties  reaching  out  for  the  public  treasury  wUl  eret  Renv  nrav  I  TnA,«=t,r,ont  oHr„it  frooiv  .u _ ..  '“®d  ‘'“(1  Duildings  occupy  .several 


IS  impos.sible  iiolitically  because,  Canada  still  being  a  Polities  reaching  out  for  the  public  treasury  will  get  panies  diplomatically  deny  any  such!  Investment  bankers  admit  freely  amount  of  money  there  is  through- I  Jluudred'icres 

democracy,  no  policy  can  be  adopted  at  Ottawa  without  *^^®**’  rapped.  And  so  far  as  Alberta  cities  are  development,  but  traders  take  the  |  that  they  are  simply  amazed  at  the  out  the  country  seeking  some  kind  onlv*  sporthig  *”i  ”””  t'  f' ' 

the  support  of  public  opinion  as  represented  in  the  I  why  do  they  need  money  when  Premier  i  view  that  of  course  till  the  thing  is]  tremendous  inquiries  of  an  attractive  investment.  1  ,,„.vr  iu'ii.'g  n, 

House  of  Commons.  Further.  The  FrL  Press  argues  Aberhart  can  rub  the  magic  lamp  of  Social  Credit?  j  absolutely  arranged  it  would  be  only  AM.VZ|XG  they  are  getti^ag  for  new  — —  i  -I-L  05..1 

Auc  i-icc  jritaa  argues.  o  r-  I  .  ,  .  thorn  to  sav  h.at  nnthintr  INOl.lRY  offennes  of  bonds.  The-  Brokers  are  nnint  nc  road  v  to  tho 


“For  if  the  Dominion  gives  such  a  guarantee, 
why  should  it  not  do  the  same  for  the  apple-grow¬ 
ers  of  British  Columbia,  the  fishermen  of  Nova 
.Scotia,  the  potato  growers  of  Prince  Edward  Island 
and  the  dairy  farmers  of  Ontario  ?  Why,  for  that 
matter,  should  it  not  take  the  marketing  of  boots 
and  textiles  or  motor  cars  and  guarantee  a  price 
lo  the  makers  of  these  products?  This  is  the 
political  argument  against  state  marketing  ami 
price-fixing  for  wheat.  The  rest  of  the  country 
simply  will  not  be  persuaded  that  the  wheat  in¬ 
dustry  ought  to  be  singled  out  for  state  manage¬ 
ment.” 

It  is  also  mentioned  by  the  F'ree  Press  that,  as  has 
already  been  proven  by  experience,  efforts  to  dominate 
the  law  of  supply  and  demand  and  to  enforce  unnatural 
prices  on  consumers  are  economically  unsound  and  de¬ 
feat  their  very  purpose  by  reducing  consumption.  But 
if  the  farmer  himself  believes  that  he  can  get  a  higher 


price  by  holding  his  wheat,  then  there  are  facilities  !5poken  for  f.vo  hours.  And  no  doubt  the 

to  borrow  against  the  crop  without  making  a  lale  was  impre.ssed  only  by  the  evidence. 

until  such  time  as  he  desires.  Hedging  is  a  function  *¥■  ¥  ¥ 

i..  1.  V.  „  J  4,.  ..  4  1.  "We  can  afford  to  take  chances,  go  on  national 

which  has  always  been  better  performed  through  the  .  ,  a? 

....  sprees  from  time  to  time,  because,  after  all,  we  ate 

gram  exchanges  than  by  governments.  ^  ,  , 

...  ,  4w  <7  41.  4  44.  ...  .  4  sitting  upon  the  greatest  deposit  of  natural  wealth 

It  seems  unlikely,  therefore,  that  there  will  be  suf-  ,  , 

.  .  ....  ,  .  44  4  4  4  the  world  ha.s  even  seen,  says  a  Montreal  alderman, 

ticient  political  pressure  from  the  West  to  embarrass  .  ,  ,  4.. 

_  4  1  14  ,  J  ,4  .4  4  And  with  such  a  policy  we  would  soon  be  sitting  upon 

the  government  in  Its  grain  policy  and  its  evident  .  .  „  4.  -  4.  ,  i  1.4  44  4  , 

.  .  444.  4  44,  44  the  greatest  collection  of  national  debts  that  the  world 

determination  to  get  out  of  the  wheat  business.  And  ® 


^  ^  „  ■  !  natural  for  them  to  say  that  nothing  IXQL'IRY  offerings  of  bonds.  The]  Brokers  are  pointing  readily  to  the  |  ..  1  di  '  1 

,  .  4  . ,  I  has  developed  of  a  definite  charac-  reason  why  they  are  so  j  tremendous  popularity  of  the  low  1  iVlental  Blank® 

After  seeing  governments  consistently  dilly-dally  jjjyggtors  point  to  the  fact  that  [  puzzled  is  that  the  yield  .on  the  new  ,  priced  issues.  The  rea- i  If  you  are  hard  ai  work,  and  .vou 

with  apparently  insignificant  details  we  wonder  at  |  loc^l  power  Interests  have  appar- ]  offerings  is  particularly  low,  andiCHE.ir  son  for  it,  it  is  claim- '  mind  goes  blank  for  a  moment,  don': 

press  reports  that  an  afternoon’s  talk  between  Pre- I  ently  changed  their  vietvs  regarding  they  find  it  difficult  to  gauge  just  |  STOCKS  ed,  is  that  small  trad- j  give  it  a  thought.  Your  mind  isn't 

miers  King  and  Blum  assured  Canada  of  a  steady  '  the  export  of  power  over  the  past '  how  quickly  any  one  issue  will  j  POPULAR  ers  have  been  the  big- j  flipping;  it's  resting,  according  i  - 

wheat  market  in  France  ^®''^  years,  and  there  is  a  feeling  go.  To  their  amazement  they  have]  gest  factor  in  the  mar- i  Prof.  A.  O.  Bills,  who  recently  delcr- 

that  Beauharnois,  with  its  tremen-  been  finding  that  even  large  issues  |  ket  on  the  recent  rise,  and  their  lim- j  mined,  in  experiments  coiiductcii  ai 
^  ^  dous  production,  will  evenluuny  ar-  are  gobbled  right  up,  mainly  by  in-;  ited  resources  have  led  them  to  pay]  the  I'niversity  of  (  hicago,  tha 

Executors  of  the  Ontario  Stork  Derby  fund  say  i-augg  to  sell  a  very  large  block  of  surance  companies  and  large  estates,  particular  attention  to  the  low-priced  ]  everyone  lias  thi®  "mental  lilank" 

that  there  will  be  no  long-drawn-out  litigation.  Are  it  in  the  States.  Ever  since  (lie  What  tho  salesmen  arc  reiiorting  is  1  issues.  Incidentally  they  have  had  i  troubie. 

the  lawyers  then  not  to  be  among  the  big  winners?  change  in  the  situation  by  the  power  that  all  the  large  ^companies  ' have  some  nice  chances  of  making  attrac- '  A  latioici  can  work  his  mii-clc. 

That  woula  have  given  cynical  Charlie  4\Iillar  the.  hosf  ®'’">I’""‘®® Hcmendotis  amounts  of  available  live  profits,  and  every  little  while  j  f'adiiy,  but  oMiitually  e.vliaiisiioi, 

'  ■“  *  Hydro  there  have  been  a  great  many  cash  which  they  had  been  allowing  j  there  is  an  inclination  to  sell  out  forces  liim  to  rest.  .V  mental  work 

laugh  of  all-  peoiile  who  have  figured  that  even-  to  accumulate  in  the  hoiie  of  getting;  and  try  to  iiick  up  some  otiier  i.ssue  er,  on  tlie  oilier  tiami,  cen  work 

^  *  *  ¥  tiially  the  real  market  for  tiie  sui-  better  returns,  but  some  time  ago  ]  that  migi  t  i’ave  .1  trood  ojiportiiiiit.v  .  hour  after  hour  witlioul  cxhau.si ion 

When  two  bank  hold-up  men  were  sentenced  at  piuj,  power  of  the  hig  nnderlakin-.js  (hey  made  up  their  minds  if  was  hot- '  for  a  sabslaiitial  advance.  Some  of !  beeaiise  his  mind  rcsis  it.self.  In  :• 

L'CTiginal,  Out.,  to  serve  fifteen  years,  they  had  in  Quebec  will  be  in  the  States,  and  ter  to  get  al  least  a  low  rate  rather  the  stocks  that  might  he  classed  in  iionnal  adu’i  who  is  not  .|ihy.si.,.'ail,v 

“nothing  to  say”  Little  wonder  Th®ir  touns  1  had  '  <hat  tho  companies  will  stand  to  than  nono  at  all.  .Many  of  the  insur- ,  such  category  are  Brice  Brothers  fatigued,  eiiiorced  resi  pcrioiis,  diii 

..fiHrpssP.l  the  cmirt  for  three  hours  a’-f'r  th-  nio-’e  i  mak'3  a  good  deal  more  money  by  anee  comtia-iie.s  figured  that  they  am!  onsolidated  Paper,  and  more  On.g  which  no  auioiint  of  effort  v.  :l! 

aciurcssra  me  court:  tor  inrcc  nou  .  44C4  4  i  lo.t  j  ^  j,,  nmt  territory  than  could  not  afford  10  take  these  low-  reeenlly  profits  have  been  taken  in]  carry  on  du'  traiu  of  ihoughi,  oectii 

cutor  had  spoken  for  t’.vo  hours.  And  no  doubt  the]  ^-uukl  have  done  'f  tlie  eon-  priced  isriics  on  account  of  their  tlicm,  and  traders  have  .switrlied  in-.tlire  lo  five  limo^  a  minute.  'Ihe.' 


■'  .  -4  4  4  4  i  .,  -  I  n  j„  iiiat  territory  than  could  not  afford  to  take  tliese  low-  reeenlly  profits  have  lieeii  taken  in]  carry  on  du'  traiu  of  ihoughi,  oectii 

cutor  had  spoken  for  t’.vo  hours.  And  no  doubt  thej  ^-uukl  have  done  'f  die  eon-  priced  isriics  on  account  of  their  tlicm,  and  traders  have  .switrlied  in-,  dire  lo  five  limo^  a  minuto.  ■ihe.i 

judge  was  impre.ssed  only  by  the  evidence.  'tracts  with  the  Ontario  Hydro  had  general  costs,  but  here  again  a  re-  to  low  priced  issues  like  Abitihi  com-  are  uually  hric''  .i  .lecomi  or  less 

¥¥■  ¥  ¥  ■  lieeii  maintained.  II  i.s  Ibis  kind  of  vision  of  opinion  bas  occurred  and  mon  between  $3  ami  $t,  Beaiibarnois ,  .A  tired  iicrson.  however,  mai 

"We  can  afford  to  take  chances,  go  on  national !  a  .situation  that  has  brought  about  investment  committees  are  luiying  Bower  between  $4  and  $5,  and  .Mas-  j  "block”  for  two  oi'  tliree  seconds 
.sprees  from  time  to  time  because  after  all  we  ate  '  biterosting  speculation  in  Beauhar-  more  attention  to  their  average  in-  .sey-Harris  hetween  $5  and  86.  Small  |  and  a.s  ofioii  as  eight  or  ten 
‘  44’,  -4  ’  A  4  4  ,44'  nois  Iionds  and  the  common  stock,  ,  come  rather  than  the  low  rate.s  they  tradens  figure  they  can  buy  so  much  times  a  minute.  In  tliis  iashion  th; 

sitting  upon  the  greatest  deposit  of  natural  |  ^^j^yjdistnnding  the  fact  that  a  few  have  to  be  satisfied  with  on  many  imjre  of  these  issues  and,  theref  ire,  brain  steals  eat  naps  averagin.i: 

the  world  ha.s  even  seen,”  says  a  Montreal  alderman.  ]  uumihs  ago  banking  interests  were  of  the  new  issues.  I’here  have  iiceii  have  a  chance  lo  make  what  seems  about  one-sixih  of  its  working  time. 
And  with  such  a  policy  we  would  soon  be  sitting  upon  |  rather  inclined  lo  the  view  that  ;  several  instances  lately  w  liere  dif-  ;  to  tliem  very  attractive  (irofits  even  or  an  tiour  and  twenly  minutes  in 
the  greatest  collection  of  national  debts  that  the  world  I  there  was  little  or  no  value  to  the  ,  ferent  houses  figured  they  wmild  ,  when  a  stock  makes  a?  gain  ot  a  full  un  eight-hour  wovkin*  f)a\'.  —  Tb* 

1  common  stock  and  they  could  not]  have  a  week’s  work  at  least  to  clear  j  poini,  exclusive  of  commissions  '  T.iterary  Digesi. 
hfts  0V6r  S06D4  I 


HINTS-  TO  INVESTORS  Protect  Teeth  for  Health 


’LOOK  AFTER  THE 
ESTATE  FOR  ME*J 

She  was  not  equipped,  nor  did 
she  wish,  to  manage  the  estate 
her  husband  left  her.  The  man¬ 
agement  of  stocks,  bonds,  mort' 
gages,  real  estate  and  other  inr 
vestments  was  an  anxiety  and 
a  heavy  responsibility. 

So  she  availed  herself  of  the 
services  of  The  Royal  Trust 
Company.  It  cost  her  little  and 
it  saved  her  much. 

Oiif  hookjet  ‘'Mattdgetnmt  Servia' 
imII  gM\y  be  sent  to  you  on  Te<ju<.<t. 


ROYAL  TRUST  © 


I  Dominion  Tar  Common  i 

I  have  some  common  shares  of 
'  Dominion  Tar  and  Chemical  tchich 
cost  me  about  $8  a  share.  Would 
iiou  advise  me  to  take  mi/  profit  here ' 
.  or  is  the  stock  worth  hoUliny  for 
^  some  time  longer. — S.  P.  .A. 

!  Dominion  Tar  &  Chemical  Co.  ha.s 
apparently  been  enjoying  a  very  | 

I  material  improvement  in  operation.** 
and  prospects  are  that  the  improve¬ 
ment  will  continue  for  some  time  to 
'  come.  The  company  thi.s  year  re¬ 
funded  its  outstanding  bonds  with 
considerable  saving  in  fixed  charges. 
Prospects  are  that,  as  a  result  of 
operations  for  the  current  year  earn¬ 
ings  will  be  somewhere  in  excess 
of  full  preferred  dividend  require¬ 
ments.  and,  while  there  are  substan¬ 
tial  arrears  of  dividends  on  the  pre- 


T  INQUIRIES  fmm  subs''rihcrs 
1  ii;  rcyard  to  their  inrest- 
ments  and  inohhins  an  in¬ 
cited.  Ansircrs  arc  based  upon 
i). formation  which  THE  FIX- 
AFCIAL  TIMES  hcticre'.s  re¬ 
liable,  fair  and  unprejudiced, 
but  bei/oi’il  the  r.rcrrisc  of  rare 
in  securiuy  surh  information. 
THE  FIXAXCIAL  TUIES 
i'annot  assume  rf's/tonsi/dHf u. 

Inquirits  must  hear  the' 
siynature  and  address  or  the 
writer  in  ordt  r  to  roc,  ,rr 
attention.  .  Answ,  rs.  thonalit 
to  be  Of  jiuhlie  hitrri.-.t  I’iil 
be.  iiublishrd  .  Stamped  i.d- 
dre.ssnl  encitopr  or  postey, 
should  aeeoni panji  all  iminiries. 


able  for  an  investment  wh.-'i-e  more 
or  less  absolute  safet.v  i.**  i.'quircd. 
•Vs  an  investment,  how.ver,  for  the 
lusin.-.'-s  man,  mo'^v  ecp'ci-itlv  undc' 
prevailing  conditions.  ii  ni  pear;;  to 
offer  fairlv  definite  attractions 


Winnipeg  Elect  ic 

!;oi!  adcisi  t.  t 


Quinte  &  Trent  Valley  j 

-l.v  sul>Si  ribrrs  to  your  caluahle  ' 
/I'tpc) .  ow  (lients  would  appn  riatr 
rnythiny  you  eoidd  rr port  in  i/orr 
nc'i.'i  issue  on  what  jmiyress  if  anu  . 

bcii.y  utaib  bn  l^uinte  Trent 
Valley  Power  Company.  "P.  K.  I.  | 
Por  the  year  Itt.'l.")  Quinte  Ac  Trent ' 
the  V.allc.v  Power  ('ompany.  Limited. 


"fwi 


ferred  .stock  (IJ29.25  a  share  at  the 

end  of  this  year),  it  may  be  expect-  recommend  (7yprum,  I. ire..-  fe¬ 

ed  that,  as  soon  a.s  the  company  is  Alabastine  oi  Hi.w.aid  .‘'.-mth  i-o;;-i- 
in  a  position  to  resume  regular  divi-  Both  (if  these  ((iinp.iiiii  -  li.ut- 

'lends  on  the  preferred,  directors  been  enjoying  imorcar'l  otK-i.il.o.is. 
will  .give  some  consideration  to  there  is  a  defniitc  pii.-rnt  and 
liqrtidating  these  arrears,  probably  prospo.ctive  earning  p-iwci  l,.lunu 
capitalizing  them.  _  both  is.sucs.  .-Xivi  e.ir.iUig  p.,v.t;, 

DHddends  on  the  common  stock  nil,  is  tlu  ullmiotc  b.:.-,.'  fot 

are  not  an  early  possibility,  but,  as  market  valinition  (,|  stoi 

operations  of  the  company  continue  '  • 

to  improve,  ns  and  when  dividends  Acme  Glove  Prc.forrtcl 

are  resumed  on  the  preferred  stock,  I  ,  . . .  i  ,  , , 

1  j  -j  j  ■  '  nn'  advisid  to  huti  com'-  '■/in//-, 

and  accrued  dividends  are  cleared  t  ti.  ,  i  .  n-'  • 


lip,  the  market  for  the  common 
.should  impnwe  accordingly.  Reten¬ 
tion  here  for  further  appreciation 
over  a  period  appears  indicated. 


of  the  Acno'  frltii  '  TV  o, nreierrrd  .S 
shares  0':;'.  whieh  art  now  ipiotrit 
around  20.  U 

Would  yon  be  IciiltI  '.  nouyh  to  yire  a' 


new.  eapit.'l  sd-np.  ot  o'innipey  showtd  some  slight  improvement  in 
Fl;etri(.  iniludiny  i'ontt:  ■>  .n.’.chtrd-  operation.s,  gio.ss  revenue  tiemg  up 
I'uss.  at  from  .St'.lSl  and  operat- 

On  the  basis  of  (arnuon  for  the  iiig  expenses  down  at  .S14,8t>it  iroin 
la.sl  iiia.r  OI  so.  how  insih  /n  r  share  Sio.-iol.  As  a  result  net  operating 
world  hat'  been  shown  lot  taeh  of  loss  after  depreciation  was  down  at 
tin  pres  lit  I  lass'  . '  of  stork  f  J>8,692  from  .tIHi.-l.'irt  in  19714.  'Iii.  se 
A.  operating  lossi's  were  ol  course  bc- 

The  existing  funded  iK 'j;  of  Win-  Bue  inak.iig  any  allowanee  loi  bond 
tiipe.g  Klecltie  t'o.mpany  iollowing  interc.st,  wiiiih  some  time  ago  wa;- 
llie  eapitfi!  reorganization  of  the  deferred  until  1937.  I 

company  and  its  .siilisidiaries  last  ‘be  piuu  ipal  .source  of  revenue! 
V  .ai  i.s  as  follows;  83.ri()(i.0(iii.  4 'o',  foi  the  eonipaiiy  is  Us  parent  or-, 
1.4  mottsage  bonds  due  HX’.O;  .'?27,-  ganization.  t'anadian  1  apeiboard  j 
l  !().2t)d  ol  .Series  “.A"  general  mort-  ‘Company,  operations  of  uliii-li,  in  | 
-eaee  p.,  aps  due  .lauiuiry  2.  19i),">:  keeping  with  the  general  iuii>rove-  . 
s(i  (1(10  (KiO  Series  “B”  getieral  mort-  nient  which  ha.s  tuKcii  place  in  all' 
c.-iec  income  bonds,  due  .lanuary  2.  department.s  of  Hie  pulp  and  i  ipei 
1!  li.i  iiiuustiy,  have  shown  lairly  .stcaii.N 

111  addition,  fhe’e  will  be  issued  <  xpan.sion  in  the  past  two  y..ars.  It 
.s|  SL'i;  :;O0  of  Series  “.a”  general  is  leasonablo  to  assume,  therefore,  . 
moitgage  bonds  to  the  hank  as  eol-  ‘bat  thcie  has  bcni  some  furtliei- 
laieial  secnrit.v  f>ir  a  .iubstantial  improvement  in  ri'sults  lor  Quinic  A 
o.’.-ulc  loan,  which  w.as  show  n  in  the  'I  rent  during  the  eunenl  year,  it  i.*- 
Ir.lanc-.-'  shci't  at  the  end  of  Ibg,"!  at  extremely  doubtuil,  liovvevor.  wlu-tli- 
•st  2.')0  t'Oi!  i  er  the  imiiriivenieid  has  Ik  on  great 

111-’  Series  “A”  lionds  hear  in-  enough  to  allow  the  (o’.ipfu.v  to 
U  rest  at  the  fixed  rate  ('f  I',  annu- ,  earn  anything  like  its  uiii  tiond  in- 
ally  for  s-even  years  and  ih.re.after  tcresi  uapiii emenls. 


me  your  opinion  on  tins;-  share.s.  I  at  tlu-  fixed  tateof  .A' ,  yearly,  while 


105  St.  James  Street.  Montreal 
Price  House.  65  Ste.  Anne  St.,  Quebec 

Branches  throufthouf  Canada,  m  Xtsu- 
jnundland  and  in  London.  England 

.Aicn.-r.  CHA.Rl6tTETOWN.  P.B  I 


am  undfi  thi  '.inpression  that  Ihei 
j  Lake  of  Wood* — Prieg  Bros.  .'■•f  sonr.lhi  'y  to  ?:r;  ]i  tJiis  stork  so 
J  am  holding  Lake  of  the  Woo.ds.  '“I'l  <''’>''»  ’>  '  die. d  yd  of 

I  bought  at  20,  and  Price  Bros  com-  3^(1. oO  yearly,  “h.  D. 

vion  at  4yi.  What  should  I  do.  hold  -p).,,  preferred  stock  oi  Acme 
\  or  sell  f—‘‘ Subscriber."  Clove  Works  appears  to  offer  at- 

Lake  of  the  Woods,  one  of  the  tractions  as  a  purchase  today  for  a 
leading  operators  in  the  flour  mill-  husiness  mtin's  in-^’stmrnl.  .At  <  ur- 
ing  industry  in  the  Dominion  and  rent  market  levtd.s  of  93  to  it.") 
a  company  the  common  .stock  of  the  slock  proviiies  a  yield  of  over 
■  which  was,  for  many  years  up  until  h-'i', ,  which  must  be  considered  a 
.seven  or  eight  years  ago.  considered  gencrc'us  retut  n  in  the  light  of  lh;> 
one  of  the  most  attractive  on  the  earnings  position  and  financial 
Canadian  markets,  achieved  an  im-  ■  standing  of  the  organization. 

'  pressive  come-back  during  the  past  For  the  year  ended  December  31. 

two  or  three  years.  Earning  power,  |  1935,  the  company  reported  ni  l 
.  while  still  very  substantially  below  earnings  of  S195,70S.  equivalent  to 
that,  of  the  war  period  and  for  the  over  S15  a  share  on  the  ,'?tiS7.!!(')0  of 
:  decade  after  the  war,  ha.s  recovered  614  C  preferred  stock  outst.-ind.ng. 

'  very  materially,  and  the  company  The  balance  sheet  position  was 
through  the  prudent  policy  of  direc-  strong,  with  eunenl  as.sets  of  S911,- 
tors  in  withholding  any  dividend  765  against  current  liabilitie.s  of 
action  on  the  preferred  stock  until  only  S37.63(i,  indicating  net  working 


Then’  is  no  market  fur  the  imnd.- 


■‘.\a  one  cun  see  u  here  that  tooth  is  filled.  Ruth,  ikit  we  wouldn't 
lune  hod  so  nmeh  trouble  if  \nu  had  been  here  six  nionths  <igii. 

Health  depends  a  g(X)d  oavittes.olWhichtheyareun' 
deal  upon  sound  teeth  aware,  may  be  discovered  and 
While  your  daughter  i.s  treated  be! ore  they  can  do 
growing  into  womanhood  or  any  real  damage.  The  dentist 
your  son  into  manhood,  dur  will  al.so  encourage  stb-stem 
ing  the  -  critical  adole.scent  atic  and  correct  toothbru.sh 
?ears,  your  tamily  physician  itig  iiT  order  to  lay  a  founda 
is  an  invaluable  health  coun  tion  tor  lasting  health  habits 


GROWN 

ZELLERBACH 

CORPORATION 

Flarning.s  record  gives 
distinction  tothisU.S.- 
(laiiadian  producer  of 
newsprint  and  other 
pulp  and  paper  products. 

Analysis  upon  requesL 

Greeiishields  &  Co 

Membert  i\tontrral  Stork  Exchange 
\fontreal  Curb  Market 
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that  Ihrrr  ih;.  .Series  "B"  bonds  Ikui-  interest  today,  which  nois  not  sp.-ak  ve.y' 
stork  so  on  an  income  liasis  up  to  4',  for  well  for  prospects  of  jut.usi  iKi.fi, 
lic.d  i/d  of  the  fiist  seven  years  up  to  5',  for  niet  next  year.  We  are  iuioiuicd. 

the  next  five  veins  atid  'hereafter  however,  tliai  there  is  a  i.osiobility 
ol  Acme  *'  **^‘’'*  rule  of  o',  ,  (1,^’  (juinle  I'v  Trent  plant  b<’iug 

I  offeV  at-  Capitalization  consists  of  .fo.OOO,-  taken  ovei  by  the  Ontario  llydio. 
odav  for  a  non-cumulativi’  preferred  tijo  latter  organization,  as  you  are  i 


atm  e  las.s  r.  common  (  tocn.*  aic  tracts  with  four  Quob.e-  compaiiic.''. 
ccp.ial  in  all  re.spccts  I'xcept  that  for  should  the  ilydro  aciiuiro  ll’,.’  Q.unle 
th'.’  fir.st  seven  years  ol  op  rations  'Prent  pl.ant  .the  purclia.-'C  wouM 
of  th.e  now  company,  hohi,.i-s  of  the  pnibably  bo  made  on  ilio  basis  of  an 


scllor.  l)Ul,  he  must  h.ive'  .in 
iiblc  ally — your  donti.st. 

Good  teeth  do  not  j u ^ t 
happen.  They  arc  living 
part.4  of  the  body  built  by 
food.  They  need  the  ele 
ments  contained  in  cgg.’‘. 
milk,  meats,  green  vegeta 
bles.  fruits  and  cereals,  but 
in  addition  thev  should  Ix' 


Sometimes  teeth  need  to  be 
examined  from  the  inside  as 
well  a.s  iron)  the  outside.  .A 
(ooth  which  looks  .sound  and 
which  has  neither  ached  nor 
shown  dccav  may  yet  hide 
unsuspected  infection.  With 
X'ray  photogr.iphs  your 
dentist  can  discover  whether 
or  not  vou  have  anv  tooth 


t'l.ass  "A"  are  not  cntitli-d  i 
on  th',‘  election  of  director.-' 


exchan.ge  of  ilydro  bonds  for  the 
bonds  of  Quinte  'lunt.  undci 


cared  for  regularly  becau.se,'  infected  at  the  root  whicli 
unlike  most  other  part.s  ol  needs  treatment, 
the  hodv,  thev  cannot  hca!  a  i  ,  i  .  ...i 


Interest  on  the  general  mortgage  w-hat  term.s.  of  course,  it  would  h 
bonds  accrues  as  from  Januaty  2nd.  .lifucult  at  thi.s  time  to  m.ike  am 


(liiiicull  .’it  this  time  to  make  any 
foreca.st.  In  view  of  the  fact  that 


The  annual  report  of  the  comiuany  ui.  ro  is  no  market  for  the  lionds 
for  the  year  ending  193;>,  utter  giv-  ;u  uie  present  time,  the  onlv  appar- 


its  impaired  balance  sheet  position  capital  of  S377,129.  It  is  worth  etms  o.  c,  c  course  your  client  can  puisne 

had  been  rehabilitated,  is  now  again  noting  that  cn.sli  alom’  at  j;.‘>9.723  hold  on  and  hope  for  some  de¬ 
working  into  a  sound  financial  posi-  was  equivalent  to  over  I'^  times  f.' '  i  velopment  in  coniui  tion  with  the 


working  into  a  .sound  financial  posi-  was  equivalent  to  over  I'^  times 
tion.  Authority  granted  by  share-  current  liabilitle.-'.  I'-alance  sheet 
holders  about  two  years  ago  for  the  also  showed  earned  surplus  of  .'<1 18.- 
writing  down  of  certain  fixed  assets  158  and  capital  .surplus  of  y,S7.2T9. 
and  intangibles  has  assisted  materi-  The  products  of  the  cotupany  .an' 
ally  in  the  financial  rehabilitation  of  well  and  favoialiiy  'cu  \v;i  through- 
the  company  and  has  also  helped  the  out  the  trad-.’  in  Canada,  .ind,  with 
earnings  position  in  the  reduction  of  general  buying  power  afipar.titlv  on 
depreciation  requirements  resulting  the  upgrade,  indications  point  to  an 


elation  and  interest  on  the  1st  mort-  Hydro  acquisition 
gage  bonds  and  .Serie.s  "A  "  general  ‘  y 

mortgage  bonds,  of  83S5.3.54.  This  Rogers 

was  equivalent  to  about  6,42  per  _  ^ 

coni  on  the  Set ies  "B"  general  mort-  bindly  let  me 
gage  bonds.  Allowing  for  interest  of  B"'  pros/ierts 
4',  on  ttie  Saties  "R"  income  bond.s,  ‘  • 

a  tialancf  oi  .8115,351  i.-;  shown  ap-  outlook 


Rogers  Majestic 

Findly  let  me  hare  uour  opinion 
<>n  the  iiros/wets  tor  Rnyrrs  Majes- 
lii  slo:  k.  S.  C.  T. 

The  outlook  for  the  Kogers- 


Idicahk’  to  toe  preferred  ."tock,  or  Majestic  stock  is  .somewhat  oh.=!(Mire. 


The  company  last  year  resumed  the  org.aniz.ation. 
payment  of  regular  dividends  on  the  i  Probably  the  principal  reason  for 
preferred  stock,  and  announcement  the  comparatively  generous  yield  on 
was  made  last  week  of  the  declara-  this  stock  on  the  ba.'-is  of  current 
tion  of  a  payment  of  $14  a  share  on  market  prices  is  the  fart  that  the 
account  of  arrears,  or  one-half  of  issue  is  not  in  the  “seasoned"  class. 


improving  trend  cf  opo.alions  for  2.9' Tl.is,  of  course,  ‘'^ales  of  radios  have  recently  been 

♦  Ka  n  iTO  T  ir\r»  *  •  .i. - ..  i  i-._a „  •  _  t  


falls  short  of ‘the  4',  n.in-cuniulativc  -'^‘u'v.-ing  more  oi  Iss  substantial  ex-  ' 
reqviiiements  on  the  si’r.ior  i.ssiie  pansion  as  have  sales  of  other  elec- 
,,,  ..  trieal  aiqiliaiu  es  which  are  produced 

f  »  ‘t.v  the  Rogers-.Majestie  organiza- 

Maplc  Lrnf  Mines  Argosy  tion.  Competition  in  this  field,  how- 
U'i/2  you  please  yire  me  any  in-  e\a’r.  is  exeeiitiontilly  keen,  and  ap- 


Can.  Hydro  Preferred 


the  accrued  dividends.  The  rising  On  this  account  it  would  not  be  suit-  formation  you  hai  s  rryardiny  .dr-  parently  tin.’  i'vofit  inargin  is  very 
'  trend  of  W'heat  and  flour  prices  dur-  ^  .'/''•‘'.'t  tlold.  .-l/.s-o  Maple  Ecaf  M.ius.  .^hni.  q'lu’  comji.'inv'  has  in.ade  a  ilis- 


I'KKIMtUr.ll  ST(I(  KS 


•  ing  the  current  year  gives  promise  w  .  ^  xr-  t  i 

I  have  10  shares  Catuida  Hydro  !  continuing  for  some  time  to  come.  Investment  Yields 
i.ieetrie  6'.  bought  at  51,  now  53.  holding  out  prospects  for  continued  _______________ 

Do  you  think  it  advisable  to  |  improvement  in  operations  for  the  I‘khm{kh>  sT<i 

.(01C  or  hold.  Why  has  Canadian  milling  companies.  If  Lake  of  the 
Hydro  Electric  gone  up  in  the  past  woods  can  steadily  decrease  the  ar- 

two  wvek.s?  I  like  your  paper  very',  ^ears  of  dividends  on  its  preferred  a™,!,.' sllkK.,,  hnu 

niiieh.  "A*.  O.  R."  j  stock,  the  position  of  the  common  .  "i,V 

The  reasons  for  the  recent  stock  with  regard  to  possibilities  for  ram.d(i'N.'l‘<(wi r.'  ‘ ' ! ! ! ' ‘  aii; 

.'trength  ih  the  stock  of  Canadian  j  a  resumption  of  dividends  on  that  Can.  ('anni-rs  iisti . i(i 

Hydro  are  not  very  apparent.  Apart  j  issue  would  be  naturally  improved  J-iJn!  <'*4tImV  .!!!”.’■!  i'" 

from  Canadian  Hydro’s  holdings  of '  accordingly.  The  common  stock  ap-  Can.  raitiiankf. .  jci 

the  shares  of  the  Eddy  Match  Com-  !  pears  worth  retaining  for  its  future  ’  p'’,n"‘r-'oai''' ' "it- 
pany.  Ltd.,  and  the  E.  B.  Eddy  Co.,  j  potentialities.  iinm.  ,..!!!!!!!  .  it 

Ltd.,  practically  all  of  the  company’s  i  You  show  a  very  substantial  profit  (-’.""Vj.J.Jr'*''''  . 

revenue  has  in  the  past  been  de-  on  Price  Bros,  common  at  prevail- ,  iikwllrii  sn.ith .!!!!!!!! !  im 

lived  from  dividends  paid  on  the  ing  market  of  15,  and  there  appears  .  '}o-) 

jireferred  and  common  stocks  of  to  he  some  reason  why  it  might  c,,,",',,,!,  .‘i!. !  ;  it 

Gatineau  Power  Company,  all  of  prove  good  policy  to  accept  thi.s  Miim.- (■i.i;|k  y. .  ci' 

which  are  held  by  Canadian  Hydro,  profit.  '  N’lic  iin-wi-ri..!.! ‘L..  ”ti 

As  a  result  of  the  revision  in  the  All  of  the  newsprint  stocks  have  ottnw.i  rower.,...'.'!!.’.,  loz 
(Jntario  Hydro  contracts  with  Gati-  been  run  up  rapidly  and  substan-  .'!!’!!!..  ‘i"" 

neau  at  the  beginning  of  this  year,  tially  in  the  market  during  the  past  iv,«.r  Ci-rp  !'!!!!!..  u'-t 

indications  are  that  the  latter  can  month  or  so,  the  apparent  basis  ft'*' ;  .  I'lii 

'Jo  little  better  than  cover  fully  the  1  this  move  being  the  great  improve-  ;  M.  Lawrc'f.cf  KLmr . .  .iiM'i 

interest  on  its  debentures.  This  will  j  ment  that  has  become  apparent  in  !  . 

mean  that  there  will  be  no  revenue  j  the  statistical  position  of  the  news-  ;!;;;  ;,  I’-.t 

accruing  to  Canadian  Hydro  from  |  print  industry.  There  are  indications.  I  Wc  t.  rii  (jnuvr? .  1 1.-. 

Gatineau  dividends.  The  prospects  however,  that  the  speculator  has  ''-(.tin  (,io 
of  any  reinstatement  of  the  original  '  been  at  work  in  this  move  in  th?  t  oMitON  sTort 

power  contracts  of  the  Ontario  Hy-  j  newsprint  group,  and  there  is  no  j 

dro  for  some  time  to  come,  at  least,  I  overlooking’  the  fact  that,  on  the  ,\j;ni.w  .siirpas-.  . ,  ;• 

appear  norligible,  but  there  is  a  pos-  j  basis  of  real  values  behind  the  corn- '  . i  Vj 

■sibility  if  the  demand  in  Ontario  for  i  mon  stocks  of  the  newsprint  com-  n.  .-\Tn(’ri<-?in  Oil  .  '44' 

power  grows  to  any  extent  during  panics  today  and  the  prospects  for  li-t’.  i'''*- r  v'-  -  "o 

the  next  year  that  the  amounts  of ,  earnings  on  this  group  of  securities  nu!i  i.'/\ '  .,!!!!!!!.  t.s 

power  taken  from  Gatineau  by  the  |  as  a  whole  over  the  next  year  or  so,  i  (-un.  MaitiiiK  .  .ttl 

Hydro  may  be  increased.  |  prices  in  general  appear  to  he  away  !!!!!!!!’  2(‘ 

There  is.  of  cour.se,  also  the  pos- i  out  of  line.  (;ara4ii:Ti  r.r<wK.i- .  |t 

■sibility  that  with  power  consumption  I  It  is  quite  possible,  of  cour.se,  that  ‘!.r,  !!!!!!!  •'i';' 

in  Quebec  increasing  materially,  a  i  the  speculative  forver  for  the  news-  can!  Cotton  !!!!!!! 

{xirtion  of  the  power  not  taken  by  j  print  issues  may  continue  for  .some  . 

the  Ontario  Hydro  under  its  original  |  time,  in  which  case  Price  Bros,  may  c’r,','Aa,"<''wk .!!!...  "t" 

contracts  with  Gatineau  mav  be  ah- j  attain  higher  levels  still.  But  we  i!"™!;-!";;  . 

sorbed  from  other  sources.  -  i  incline  to  the  belief  that  it  would  be  J 'll',’!,’ Vi  oii.-  .'!!!  . 

The  above  would  suggest  that  good  policy  for  you  to  take  the  gen-  Eici-tri.iijx_  .  44' 

there  is  a  possibility  of  Canadian  erous  profit  offered  here  and  switch  !!!!!  a-j'- 

Hydro  revenues  increasing  next  year  into  some  security  the  background  (mpi’niii 'I'uba.co  '!'  We 

to  an  extent  where  at  least  a  par-  for  which  is  more  substantial.  A.s  a  [[JJ j‘',’!,'!l .  !j,‘i 

Hal  payment  may  be  made  on  the  vehicle  for  a  switch,  if  you  decide  ilJiuni socor.i  !  !!!!!!  . 

6'  n  preferred  stock.  that  such  would  be  advisable,  we  '  'iljj 


l>i\.  Yield 
(>  'H  (I 
7  !»•)  t;  :ifi 
7  on  n  3i) 

:>  on  1  O  ’ 


Jiaivi  200  of  the  latter  bought  at  70  ippoinling  showing  in  recent  years, 
e<  Ills.  Till  ro  is  a  si  heme  to  e.r-  tmt  with  buying  ixnvor  on  the  iip- 
ehangi  1000  Mapt"  Leaf  for  193  Ar-  .'ihoiiUI  ajtp.'ircntly  be  able  to 

gosy  and  to  <  nter  tlus  si  hemr  it  improve  its  po.sition  to  .sonic  ('xtent. 
would  be  nccissari/  to  mul.e  up  q'h0  .share.s  may  be  rcg.ardcii  as  be-, 
Miiplo  Leaf  holdiiif/s  to  ,500  shares,  jng  in  the  speculative  class. 

Do  you  thiiik  it  is  aiivisable.  "R.  >:■  rs  -f  ! 

7k  (8.  OklnnH  M  'nr*9 


me  klK  V  CAfUlIin  IILjT!  a  1  J  . 

,  1  A  ui.sc.i8..'U  tooth  K>  .1  iiiciiaKC 

thomse  vc.s  vvIich  in)ure(.l.  .  t  i  i  u 
,,  ,  ,  ,  .  ■  ,  to  hoalth.  I’cisof!  from  o 

Besides  I'Tushin'i  voiir  leerl)  ,  ■  , 

I  '  .  •  tfktv  damaije  vitai  oio.in'. 

earetiiHv  ;ir  least  twice  a  '  ^ 

,  lit  iMdV  cause  eve,  ea.i.  nerve. 

Jav.  choose  some  haiu  and  .  .  ,, 

-  1  ”1-  11.-  .1  loint  or  digestive  trouh!e.,iT 

crunchv  foods  that  give  the  ,  i  , 

,  ■  ,  ,  ,  anv  one  ot  a  long  list  o: 

teeth  and  gums  real  work  '  ,  „  c?,  ,  , 

^  '  serious  ailments.  W  nte  tor 

the  Metropolitan's  tree  Ixook 
If  you  would  save  a  great  let.  “GooiJ  Teeth."  which 
deal  of  needless  trouble  and  tells  many  things  that  you 
expense,  have  your  children  shoiikl  know  about  the  c;ire 
visit  the  dentist  every  six  of  your  teeth  and  gums.  Ad' 
months  in  order  that  small  dress  I^ioklet  Dept.  IH  K'!'^<s. 

Keep  Healthy — lie  E.vamitied  Regularly 

Metropolitan  Life 

Insurance  Company 

<:4.V4f»/  i/v  tiiiiip  ofehie  DTTtn  t 


Okland  Mines 

:!  ”?  Mtijile  Leaf  .Mines  holds  approxi-  Plea.se  let  me  have  your  oiiinion 
!■)  iii.'itel.v  -157,000  .shares  of  Aigo.s.v  Okland  mining  stork.  I  om  hidd- 
4  Gold  Jdines,  which  arc  to  be  roleas.Ti  p  „ 


f  KlUEUlCK  it.  eCELK 
ei.airn.a.,  ,  f  lUr  r.„n-P 


;;;;  ^  Gold  tdines.  which  arc  to  be  rolcaso.i 

i,.i  4  ..  from  pool  on  November  16lli  next,  j„vestinent  ’ _ R  R 

1  a.  M  ,0  althoti.gh  poi-mi.-tsion  may  be  obtain-  ,.„nK|'only  be  co:i.-*id- 

7  (Ml  t  (1  tiom  the  Gntaiio  Securities  Com-  .,,,  oiilriglil  sii.-ciilation  Uu> 

4  (I  1  |U  mi.Ksion  to  extend  the  pool.  While  ,„.„pe,.ty  „f  th?  comiiany  being  .-^iill 
L.n  ■!  14  'l‘stnbuting  the  plospcci  stage, 

c,  (Ml  St  Aigo.''\  slfiies  has  not  been  dciinite-  dklaiul  has  ii  large  acroa'’'e  ad- 

i  1m1  ;  w  b-  <'<.’-’rrnined,  it  is  probable  that  ^ong  Lac  Gold  '.Mmes 

7  „„  2  si;  d.vidcnds  will  1)3  m  the  vicinity  ot  ipp  propertv  i.s 

I  'Ml’  '!  Ml  Argosy  for  each  1,000  shaixs  of  i;,(-g,.iy  under  water.  While  no  worl-: 
7  (Ml  t  4.  -ilaple  Ijraf  hold.  A.s  lar  as  can  be  p,,  done  at  present,  it  is  iind.'r- 

(Ml  I  so  a.’C.’rtaincd  there  is  no  scheme  for  p,.  resumed 


K.  MN* 


thif  same  of  tiu  vZ/H/Yv,  Is  It  ii  ijtiod  _ -  M 

investment .’ — R.  R. 

This  .stork  could  onlv  be  coti.sid-  i - — — . . — — - —  -. 

erod  as  an  oiilrighl  sp:‘culation,  the  SERVING  CANADA  SINCE  1872 

property  of  th?  company  being  .still  C-  — —  _  ._J 

verv  much  on  tli?  pro.spect  stage  ,  ■  i  .  .  -  . 

dklaiul  has  a  large  acreage  .-ui- :  ®  torily.  Tlu’  propel  ty.  a*  will  i. 

joining  Idltie  Long  Lac  Gold' .Mines  ‘  89(1'  000  in  gold  wa.'  ..pen.  i.s  still  veiy  much  u,  th-  pm 

on  the  ea.st  but  The  propertv  is  L.rmoiwm pect  .stage  and  I'm  sic., 

largely  under  water.  While  no 'worl-:  ^  ^  -7  "-gamble. 

.  ^  ,  4  •*  .  ,  OJO  tons  ot  lailiniis  ninninv  .So. 3,)  a  f. 

IS  bcin^  (lone  at  picscnl,  it  is  ijiuL'r-  ,  ,,  i*  i  c  .i  ^ 

stood  lhaf  drilling  will  Ik.  ro..„„.d  Doscm  "R' 


given  the  oiiportuniiy  to  purchase 
liuso  fiactiiiiis.  (Jn  the  proposed 


basis  of  distribution  your  holdings 


Canada  Ma’ti  rg 

I  hold  some  shares  ot  Canada 


nil.  Virid  of  230  shares  of  Maple  Leaf  will 
(111  4  (ii  ‘’“‘•‘-'2  you  to  receive  about  38 
,1  «  (id  it  11.  shares  of  Argosy  Gold  Mines, 

'4'«  so  4  .ji  Vvhile  Xi.'iple  L.af  also  holds 
4  !  1  uio  2  (14  shares  iu  oih.’f  companies,  its  chief 

4  dd  4  (ii  asset  is  the  .\rgosv  stock.  This 

I  411)  1  ;i  •  . . . . I 


Malting  uhi.h  siem  to  be  lai/i/,ng  ^  g;-ailc  of  $18. 5o,  wliil  ■  on  the  4th 
bihiiid  on  the  mail:,  I.  \\  onla  //,,.)  |-vcl  a  cross  i  iit  int  I'rs'.a  I  ed  8  ft 
leeommt  nd  me  to  i/rt  l  id  of  th;,i  m  iiu  hcs  of  qii.’ittz  and  quartz  por- 


$'.).  Three  lu’w  sources  of  ore  have 
b 'i'll  si'ctireil  rec''nlly  .\  r.’iise  lee- 
tu’ccli  the  nil  and  3rd  level  shows 
a  grailc  of  $18. 5o,  uliil  ■  on  the  4th 
I'vcl  a  cross  i  iit  int  I'rs'.a  I  ed  8  ft 


V.iiile  Xuiiile  L-af  also  holds  xtoik  iuth  the  ideo  of  gi  tnig  into  phyjy  running  $7  a  ton  G.i  th?  8ih 

shares  iu  olh.’r  companies,  its  chief  ■  ,  ‘‘-'vc’l  drifting  on  a  vein  18  inches 

asset  is  the  .\rgosy  stock.  This  Canada  Maltin'g  appears  worth  wide  and  giading  .S3..'(i  a  ton.  has 

property,  which  has  been  financed  as  an  income  producer,  .-ihown  the  vein  to  have  widened 

jointly  by  Kentv  Gold,  Northorn  for  market  appre-  after  two  lonnds  Iiad  been  taken 

Gana(*la  'Mining*  Corporation  and  : '''I'P'ar  li.mited  by  the  fact  nut.  with  a  value  ot  $li)  across  Uie 

Coniagas.  is  louited  in  the  Casum-  '^s  reve-  fuq  drift  widtii  secured 

mil  Lake  section.  Patricia  area.  Un-  tainings  in  recent  years  Whether  yon  i  xeri-ise  yonr  (’ptu>n 


•4  ..  r’sL’  Corporation  u,a/  out  with  a  v.a lue  i.i  $  .)  across  Uie  cMnadian  c'ompanir.e  In 

4,|-  -4  (Ml  7,..!  Coniagas.  is  located  in  the  Casum-  fu'lclritt  width  .seenred  Uevelopn 

mil  Lake  section.  Patricia  area.  Cn-  f  •  on  M  hethm-  ym.  exercise  yonr  (’ption  f.u’orable  plant  fa 

iHs  -  1(1  (Ml  .1  s-i  dsr  the  management  ot  Casey  Sum- 1  ^  i  sour ee  f  bu  "  wi'i  "'‘'‘’■^'’7 tics,  fogoth.’r  -.vith  tl.e  preforreii 

•4d  Sdi.-tdo  4,4U1  some  $45,000  was  produced  in  n’" J,"  ,Vch  Uit  man^  I’'’  ’T,"''  t','  i-ation  of  the  plan,  on  lide-wi, 

.W.  r.o;  Lti  1934,  hut  no  production  by  the  pres-  4., sev^  m  "-“I'l  "PI"’"''  '<>  '’<• 

r.  d-i  (Id  ent  company  was  made  until  August  c  has  i  n  t\,i  il  ovca.sion.-  operations  do  not  turn  out  sati.slac-  „.irt-int  bcneficLiirv’ 

!'.  29th,  tines  y'ear,  whci  the  first  bTick  .shareholdeis  appears  likely  -  - bimficiOM. _ 

U4  was  ponrtnl.  ’I  he  mill  is  currently  to  become  less  important  as  malting  . 

“andling  75  tons  daily  and  output  fae. litics  are  built  up  acros-  the  j, -  -  - - - - 


Dosrw  “B' 

Lb  ii.^i  fa  ror  no  eu'i:  ■  .  .e'-e 

,,  till  io'o.spiit.s  ih-  -.toe! 

Ilf  D.iininion  tsii  1 !  C  I'oul.  It.  1  /-,' 
( ip--r,-it;i.n  -  o.'  nomniii  n  SI-  i-l  .V 
Ciial  Coi jM)’-at i'Ci  b.4h.  in  tti->  cocl 
and  t'-i  1  division  -.  ha\e  l>een  show 
img  improvement  this  year.  and.  on 
i!'. '  jc.-osp. . for  contini'i’d  c'  pan- 
-'ion  in  general  bn.-dness  and  indi;.:- 
tiial  eond  t'cn.-i,  it  ap))ear.'  reas-m 
abl  ■  tc-  antieii'.ite  a  fnriher  imi'rov)’ 
nil  nt 

'riiere  are  .-p, dilative  attraction.- 
in  the  Doseo  issue  aiising  from  re 
cent  reports  of  jiossible  munition- 
buying  by  the  Britis);  government 
from  c’anadian  eompanic'.-.  In  th-- 
event  ol  .an\'  sticli  dei'clopnient 
Ifosc'o  with  its  i'.ivoi'able  plant  facili¬ 
ties,  together  with  tlie  preferred  lo- 
(-ation  of  the  plant  on  tide-watei. 
Would  appear  likelv  to  be  an  im¬ 
portant  beneficiary. 


Public  Utility 
Investments 


First  nioitffag’e  bonds  of  well-est-'b- 
K.sht'd  lig’lit  and  power  companies 
()|)eratinR'  in  easteni  Canada  offer 
attractive  yields  —  in  some  cases 
or  higher. 

We  shall  be  pleased  to  .submit 
siifTRestions  upon  request. 


Royal  Securities  Corporation 


Mu'it.  Tniniw.;ys 
Moi)n*(';»rp  . 

M  (Vill-KrontfMiuj 

.Nat.  . 

NiuKiira  Wije 
Noraiula 
O^ilx  ir  Flour ... 
PaK‘‘  ilor.-oy  .  .  . 
Pc  m  UA  .  .  . 


.  C.iniui.’i  Vo 
I  Sl.d’l  ol  <’anu( 


k  (ItJCA  tti 
4i  .ju- t  i 


88’  ..  2  .H  *>8*  from  the  GoniiiuMU'emenl  of  opeia- ;  x.  Xs  ac  xi 

.V;  '*  J[‘;  J  Iklls  on  Oclo}3t‘E  2(Uh  lo  Scpteniber  v-  i  i  u 

i  I  2L'nti  totalipd  SO'i.TiiO  from  5,187  tons  Kcnland  Go  d 

! '»  to  (Ml  Qt*  millotl,  with  averag'e  rocov*  ^  hold  onr  unit  in  Kcnhind  Gold 

iL  ’  hH  4(11  cry  of  $18.45  a  ton.  .Some  $48,000  i.s  diOics,  Limited,  whieh  entitles  me 

'(>  !  4(1(1  1  .1  (siinialcd  lied  uji  in  the  circuit,  1,000  shares,  and  iTnollor  500  at 

K ’(  ■>  s*  -1  (!‘i  ^’g'y  little  equipment  is  necessary  to  B5  eents  I  have  the  option  of  s, ,  n,  - 

l;i7?!.  d  (Ml  :i  4,  bring  capaeiiy  oi  12.5  tons  daily.  The  *".'/•  option  to  e.ipire  Oi  tidu  ,  \i>th. 

r  ’i"  4  mine  has  been  ilcvclopod  to  a  depth  Vo  you  eon.sidi  r  it  a  good  biiii  for 

44  !■  i  (Ml  i'  4.!  Ol  50J  It.  and  recent  developments  '<  gniek  turiiocer.  ■■Chitnno." 


at  that  level  hive  been  most  cn- 


The  unit  you  eviilcntly  hold  is 


;  couragin,'  wiih  ci-i.-e  t)  200  it,  oi  ““t  of  Kcnland  Go’d  Mhvs,  whirli 


...ue-  ...  i  liT  year  ICli-’ 

L  klraa. 


!  Gari.-Vationak* 
j  CLni*"  Tce  .  .  . 


I  Turoiito .  10  (.'II 


244  Sc.  Janies  SCreet 
Montreal 


330  Bay  Street 
Toronto  2 


'fJHces  throughout  canaJu.  tiiso  sn  Cscw  York  and  London. 


The  Financicil  Times  is  published  at  65 1  . 
Criiiy  Street  West,  .Montreal,  I>y  Tho 
Monttejil  Financial  l  imes  Pubijsinn  » 
Company,  l-imiteil,  Montreal.  C.eneral  [ 
Manager,  Havid  HurnsKle 


Die  o^).  11.  (.1  lip  1  caiDiutLcl  oro  re- 
s.iALs  at  Iho  Ur.iG  o.‘  ;;o  n;;  into  pro- 
duc-tiOii  totail.d  VI,2.m  lo.is,  having 
a  gio.5.'  Villi. e  o.  81,369,000. 


Keen  A'erJ  ’cc'. 

\iri;:rea!, 
Ill  lob?;’ 
i.il  Timo.s. 


I  a;:,  craii'.ui  lor  the  p.iin.s- 
takmg  laaiiia  r  in  wli.cli  loii 
liave  submiiK'il  tlie  pro.s  and 
cons  ol  ilic  iinoiM'd  jiroblcm 
whicli  1  (iircctcil  to  you,  and  I 
wish  to  tlniiik  .\()u  sincerely 
for  the  same. 

Your.-  very  truly , 

(Signi’d)  D.H . 


acquit’'.  (1  th  -  p;o;>  rty  ik'  llor  c.-ih-K-  | 
Mines,  bn:  that  o.'  tli  -  Ih. .-lyr-  '  j 
(licale  vdb  a  .-;;)o:’..--)i-  d  llv.'  •)’;■(.•.-  -  ! 
bo’i  of  l!:>  M.).-.s  .  I'.o  ’  l(.  ;):(,-.h,!.-:  ;o;’.  (|  i 
’i'h-'i't*  are  •’.'.'n  a  -  of  n;-.:’  i,  i-n--  t’  i 
Ic'.o’vVn  as  "A"  .and  !!’-'  ot'.ie,-  u.\  'Tl  ’  ’ 

Til?  fo.r.’,,’;-  unit  1m!.1.-;s  !’.a\’,'  th  ‘  !;  j 
option  of  pni’i  i  any,  1,009  .-h.ai  .s .  | 

of  lOo.’.lin  i  at  10  c  i-.t.i  a  shar.’  oO 
-lay-;  afi  r  ’n-vint  tion  s' a ;  Is  ,ind  a:.-  i- 
oti'i-t  1000  .-.'.’.i;-.  1  at  29  f.-nt.-  i  i 
.share,  t'O  '1- y.a  fiom  l  onim:  neemont  J 
of  proiint.on.  On  the  otlici  han-i.  5 
the  "B"  unil  hoUlers,  which  I  pr  ■- 
snme  yon  are.  are  entitled  to  1.000 
shares  at  10  cents,  an  option  on  500  j 
shares  tit  15  cents  ami  a  further  op¬ 
tion  on  500  shares  at  25  cent.s  a 
share. 

I'Cenland  Gold  Mines  Is  presently 
handling  around  50  ton.s  of  low’ 
grade  ore  daily,  hut  can  be  stepped 
up  to  75  tons,  ’Phe  mine  was  operat-  ■■ 


Wc  otfer  at  a  reasonable  rental  for  im¬ 
mediate  occuipancy : 

few  very  dcsirtible  .semi-detached  cot¬ 
ta- es  containing  ei.qht  rooms,  three 
b'’tliroo’’ris  and  eara  c  on  Holton  .Ave- 
r.ue  and  Cedar  Avenue. 

V>  e  w  ill  (.L'cornte  interiors  to  suit  tenant. 

1  lent  in  ,  and  lanitoi  scr  ice  can  he  sup- 
plicvl  tit  a  rcason.'ihle  char^^e. 

For  Fiirrltcr  Information  .^pply  to 

The  Tilie  Guarantee  &  Trust  Corporation 
of  Canada 

627  Dorchester  Street,  West 
Montreal 

or 

The  Toronto  General  Trusts  Corporation 

212  St.  James  Street,  West 
Montreal 


LARGE  INCREASES  1  World  i  = 

AREBENG  SHOWN  : - ^ -  LARGER  TRACE 

Utiawa — ^Crop  develupraeiits  in  the  I  valuation  measures  were  announced,  rail  transit.  ,\  weeU  au"  sinck.s  \s  ere  •  -a  .  »w«t  divu 

DV  DANIf  r^lo  RIX^  ■  Heinisplierc  are  now  fairly  |  from  the  last  week  in  Sep-  102,008.. Oa  and  on  ()eii>in  i  1S.  Ian  \WITIJ  ^CDImAWy 

DI  DnllA  UJjDllJi  vital  to  the  assurances  of  •ulcnuate“’“‘’‘-’‘’  «»- ,  year,  tl,e  total  was  202.1  ;.;.107  Inish-  Tfllll  ULAlfJnn!  | 

,\ttai  to  the  assurances  ot  ‘^equate  j  i  anionni  does  not  in-  .  '  Vwo  D.eJ  n.„ 

•jor-  c  „  c  »  u  .  ,  I  ^'^PPl*es  to  meet  importers’ demands ;  at  a  standstill.  United  Kingdom  and  sdude  rail  transit  wheai  Hioeks  "f  {  p  •  l  o-th  Cou»itr-cs  P  ie-Oup  c 

29  ,'f  For  September  and  i  dm-jnp  the  balance  of  the  current  I  continental  purchases  in  Winnipeg  r.nnadian  wTieai  in  tin'  Inded  Stales  I  rru  "^  '  far-n  i..-Liii.-d  to 

More  Than  149r  for  the  !  crop  year.  While  rains  in  Argentina  I  have  ruled  fairly  brisk  j  amounted  to  2P.!)!t,7.l02  I>iis|k  Is  a.s  Looking  to  Larger  it-xenange  ^ 

Year  to  Date  have  favored  the  prospect  of  an  out-  j  In  conscciiience  of  the  devaluation  against  2n,!i72.12G  a  weeu  ami  and  of  Products  t,,  Br...tici.ps  on 

_  turn  in  that  country  only  moderately  !  measures  taken,  between  September  27, 722, 12-1  in  1112, "i.  W  luai  in  iransii  -  -  -  iDi-cc.au.i  nt-.M 

iOMPARAwTIVE  FIGURES  below  normal,  the  infrequent  and  23  and  October  If,  Montreal  quota-  on  the  lakes  totalled  3,1)32,271  bush-  MARKET  FOR  WHEAT  j  on  Nov<-„.b.o 

_ _  light  showers  reported  in  .Australia'  tions  on  the  Kreneb  Irane  have  fall-  els  as  eompared  wi'li  3.''i7,!t00  and  . . .  T.Hr  \aniiol  M 

n  increase  of  more  than  H  per  <'nl''’e>y  inadequate  to ;  cn  from  6.58  to  1,G5  cents,  tiie  Swiss  5,f22,Siin  in  the  same  cniparison.  Ouawa.— Under  the  new  trade  and  ;  w'li  6.  i,pU.  .,t 

was  shown  ill  the  amount  o''  cents,  tlie  Overseas  export  (  li  arnnees  of  p;,vii)enis  aereemi  nis  betw  een  I'an- 1  B'W'k  Wp-j.-.c,. 

k'  debits  or  fin  ineial  transfers  in  '  ‘^'’"P  evidence  of  the  ■  Dutch  guilder  from  67.-in  to  5.2.63  w  heat  for  the  week  ended  October  16  da  and  ttermany  tliis  •country  is  lo  J«'>uui.v  np.st.  i 

form  of  cheques  passing  through  I  situation,  the  T-lverpooU  cents,  and  the  Italian  lira  from  7.83  amounted  to  2,322.1 12  in  the  same  |,o„pfi,  py:  ''.oon 

ks  in  the  nine  months  endc'i  '®  pariirularly  sensitive  to  j  to  5.26  cents.  All  these  countries  are  week  lust  year.  I'oial  o\er.seas  Ucla.vaiion  of  German  restrictions  By  Orao  oi  i 

enilier  :’.o  compared  with  the '*’**'  "'^‘‘**“^*'  Cantiditin  wheal  to  cleartinecs  from  Aneiist  I  to  Octo- j  on  mercantile  credits,  expected  to; 

espondiiic  period'  in  1935  ac- I  '“‘'**1.  temporary  price  greater  or  less  degree,  and  w  ithout  ber  16  amounted  to  2:'. 732. 277  bush-  95,1,11  more  nearly  in  lialancin;: 

in-  In  ti.n  Dnmininn  'RnrV-m '  o' I bavc  Uncovered  substantial  |  f.ompensatory  tiieasnres  wheat  im- !  f^'-s  as  agiiinst  25,9it2.t9l  in  tire  same  wliiili  lias  lieeii  heavily  in!  “ 


Up  29^^^  For  September  and 
More  Than  149r  for  the 
Year  to  Date 

COMPARATIVE  FIGURES 

■\n  increase  of  more  than  H  per 
cent,  was  shown  in  the  amount  of 
hank  debits  or  financial  transfers  in 


World  Wheat  Situation 


THE  FINANCUL  TIMES,  MONTREAL,  OCTOBt^ii  30,  1938 


(312.297  1)Us1u'Ih  o\cr  llie  pi'' '  ioUT  ! /T  I  \1  I  1 

lAMAUA  oLtKiJ 


lARGER  TRACE  _ 

WITH  fiFRMANY  th.t  a  d.vi. 

'***■•  ■  j  N.jtwp  o.  t.pifie,  ..ivp;)  tiiai  .t  iJivicleiid  i  dcnd  Of  Two  pcr  cent,  in  fkinadian 

..I  Two  Dii-J  n-ip.it.!f  ;  cr  rent,  upon  it-p  fniids  oil  thc  paid-iip  capital  .stork 
Concessions  by  Both  Countries  p.“-i.iip  c  .  k  of  il-.ts  Bank  lia»  of  this  Ibink  has  been  deriared  for 

I  I  arrroi-  r-rh'in'To  '  br-n  oplIopcI  la.  il.p  cai  rent  quartpr,  «ncJ  I  he  (|Uarler  ending  aOfil  November 

Looking  to  target  ia.wchan.,t  ^  gank  and  i;i26.  and  that  the  .same  will  be  pa> 

O-  PrOQUClS  iir.'.iichps  on  find  alirr  t !ip  first  day  of  able  lit  tliG  H.Tnk  aiiil  iis  Braiiehc.s 

..  - -  j  l^rce.not  r  ne.'ii  U)  stmit-iioiders  ot  record  on  ii.ud  after  TucsUay.  1st  December 

MARKET  FOR  WHEAT  j  on  Noveinb.-!  four ' peni 6.  mSG.  iKxt.  to  sliarelioidor.s  of  record  at  the 

. . .  r.Hr  \anilal  \t . in.;  ol  tlie  sliareholdri  s  oloSC  of  hU.Si’ieSS  Oil  tile  21st  Octobcr 

ouawa. _ Under  the  iU‘W'  trade  and  ■  will  6.  iipio  .n  is...  itp;..!  office  of  iltp  19.26.  The  Transfi'r  lb  ;iks  will  no. 

p.'i.'  inenis  agreemi  ni.s  betw  een  fan-  I  Bank  on  v.  p-Ji-.c.s.  ,o  ii  e  Twe;.iietii  d.iy  ..f  bj  closed. 

iida  and  Germany  ibis  •country  is  to  Januur.r  ne.\i,  ilie  clu.ir  lo  !)•.•  tal.en  at  (jy  Ordc''  of  tlie  Uoard, 
benefit  by:  i  S.  II.  LOGA.V. 

itebi.viilion  of  Goriiian  resirictioiis  Oron  ot  the  lioard  |  Getioral  Mauager 

in  mere-uilile  ereilits  exncfted  lo  '•  OliNWOoU  ocucrai  .\iauagei. 

in  lurt.iniiu  tot  its,  ixptcua  ic  G-ner.d  Manager.  .Toronto.  I6th  October  1926. 


DIVIDEND  NOTICES,  ETC.  '  DIVIDEND  NOTICES^ ETC^ 

THE  BANK  OF  TORONTO  Hie  Canadian  Bank  ot  Cmnmerci! 


DIVtDF.N'U  NO.  221 


Ilie  form  of  ibeniies  Ii'issiiie  throuc!^  I  ''pHtenin.g  situation,  file  I-lverpooU  cents,  and  llio  Italian  lira  from  7.83  amounted  to  2,322.1 12  in  the  same  p^upfi,  py; 
tianks  in  ibo  nine  months  ende^i  '®  pariirularly  sensitive  to  j  to  5.26  cents.  All  these  emintries  are  "oek  lust  year.  loial  o\er.sea.s  Uebi.vaiion  of  G< 

.■depieniber  :’.ti  compared  with  ,i,e  '  Ibe  weather  cables  from  these  coun-  importers  of  Canadian  wheal  to  clearances  from  Aneii.st  I  to  Octo- !  „„  mercantile  en 
(•orresponding  period'  in  1935  ae- 1  '“ain.  temporary  price  greater  or  les.s  degree,  and  w  ithout  ber  16  amounted  lo  :::'.73::,:!77  bush-  ,.95,1,11  more  nea 

cording  to  tile  Dominion  Bureau' of  I have  uncovered  substantial  |  compensatory  measures  wheat  im- !  f^'-s  as  against  25,9d2. till  in  tlm  same  wliicli  lias 

^fiti«tTc«  TT-inU  dehit«  in  the  '  nine  t  buying  with  the  result  that  during  j  port  prices  w  ill  of  necessity  he  high-  period  last  year.  United  .'•states  iiii- 1  ,,f  Gorniany 


of  Products 

MARKET  FOR  WHEAT 


By  Ordo’-  of  ilic  Board, 

S.  II.  BOGA.V. 
General  Mauager. 
Toroiiici.  16th  October  1926. 


^fiti«tic«  B-inU  dehit«  in  the  nine;  ‘mying  wnn  me  result  mai  uiiriiig  iiiiri  |iines  win  01  iieci-ssiii  iic  nigii-  . . .  gc.n.  i  un.ii  .... 

inonths  totalled  982  227  551  com- ■  ’He  past  nionlli  a  net  gain  in  I.iver- |  er  in  terms  of  their  devalued  <^nr-  nf  ikrnadian  w  heat  were  16,- 


naied  with  *2"  6S4  725  "06  'in'  the  i  J’*’"’  futures  equivalent  to  ten  rents  i  reneies.  The  Italian  governmeTii  has  i  bushels  and  :m;62.762  res- 

samc  period  last  year'  ”  I  bushel  has  been  registered.  Under  |  already  announced  a  tariff  reduction,  pectivcly.  Overseas  elearance.-i  by 

'  I'  leb  of  the  fiM  'ceonomie  irea-  '’’ber  cireunistances,  the  currency  j  on  w  heat  from  the  (  (iiiivalent  of  Pf’rbs:  .Montreal  T2.222.:;u2  112.981.- 

.showed  gains.  British  folumbi^ '’<''‘»'u“tion  undertaken  by  several  .^1.60  to  cents  per  bushel,  and  121  •  bushels;  ^ 

leading  with  a  percentage  gain  of  :  European  countries,  which  renders  the  I- reneli  government,  while  an-  niin^Pr  g.Tb-  t  1.1  .  -e^  1 

•’1;  while  Oil 'hee  w  is  w  itl' i  "'bcnt  imiiorfs  more  Costly  in  terms  noiineing  early  that  tariffs  would  be  o’.  "•-  :  l  mteii  M.tie.- 

.'i  '-ain  of  19  I  per  .-eni  Oiiiario  of  their  own  curreiieies.  would  have  reduced  in  an  effort  to  prevent  ris-  iy>rts  t)Go3,253  (  1.98 l.t'sii  1 ;  i  hureh- 

iind'i'he  Maniiine  I’nn  ini  f-  ^huwe!  I'reeipitated  a  bearish  movement  on  ing  food  prices,  has  Its  wheat  import  ’*1  1.292.591  (2,.ti'7  9(io  1 ;  I'bfi Jljy* 


yor  of  tlormany  'partly  in  cash  and  partly  in  .stock., 

t'onfinnation  of  must-favored  mi- i  pii.yments  would  bo  l  aleulated  or  the  ^ 


3  lion  Ireatment  with  respect  lo  tar-  ba.sis  of  an  . ■■11  a  share  valuation  on 


b>'  i  iff.s,  with  the  exception  onl.v  of  spe-  I  tlie  latter. 

cial  privileges  extended  for  faeili-  At  tlie  present  time  Consolidated 
laliiig  frontier  trade,  iirivileges  arts- |  has  oiii.siaiiding  1.5:!t.723  shares  of  j 


,,f  .  European  eounfries.  which  renders  the  Ereneli  govorninent,  while  an-  unnster  7. 226. .Ala  (  I.ll7,22i;  Son  1  ,,5-  fi-um  customs  unions  with  otiior  |  an  authorized  2.999.9it9  sliares  of  no 
j,|,  i  wheat  imiiorfs  more  costly  in  terms  noiineing  early  that  tariffs  would  be  6. <10,962  n.927,751):  Cmted  States  ,,r  special  agreement  arisin.e  i  Pur  'aliie  stock.  I’aymenl  of  bond 


out  of  the  Confereiue  of  Strusa. 


interest  in  si.iek  oti  the  ratio  (iro- 


g.nms  of  ir  per'eenr  and  Vhe  'lVairie  ’  'be  Liverpool  and  North  American  p.diey  still  under  consideration.  Tar- '  t'rs  8J4,485 

Pro\imrs  were  up  !■)  I". it  ,«•;•  ceni  markets.  Such  a  tendency  was  off-  iff  reductions  hy  themselves  can  Willi 

Bank  "debits  li\  ai  'as  .'<11  ili..  partly  by  the  inlcriiretation  of  hardly  be  exiiocted  to  bring  about  -''"'bur  40, ,376  iiiili 

nine  months  wiiti  last  m-.ti's  figtir,"  'be  devaluation  news  as  a  welcome  an  inereasi'  in  wheat  imports;  a  lib- 

in  brackets  Mariii'iic  '  I’: .  v  Tiu e  ■,  ■‘''''P  '.owards  currency  stabilization,  eralization  of  the  terms  under  whieli  Carloadings  AffecI 

i bit. 720. 102  1  Stall.:,:; i.iCm:  Quebec!  b'"  niainly  by  the  fact  that  western  imiiort  licenses  are  issued  by  these  By  Thanksgivintj  I 


Itenioval  ot  discriininaiion  against  i  'idcii  lor  would  involve  the  i.ssuaneo 


l•■'oM  William 


•lice  772.580  ,  Ciiuiiaian  h.oldcrs  of  German  bonds  •  of  an  additional  771.102V;;  share,-. 
,m,l  i'ort  I  i„  romiiarison  willi  United  Slates  "'cr  tlie  first  :!  ye.ir<  of  the  5-year 


Ifu*  cuuaiiuii  iivws  iiav  n  wvivuiiir  an  iifLivaM*  lu  a  ^  i  •• 

step  t.owards  currency  stabilization,  eralization  of  the  terms  under  which  Carloadings  Affected 


bit  720  10  ’  1  S  ia'i I  iJTm  Quebec!  but  niainly  by  the  fact  that  western  imiiort  licenses  are  issued  by  these  By  Thanksgiving  Day 
7!76l!oio.092  l  .*■••i.!1:'8,|  -';.l;23l :  Cn-  European  countries  are  in  greater  countries  w  ill  be  neeess.ary  if  do- j  ('arloadings  lot ’the  w ,  ck  emled 
vrio.  $11.202.4110.:::  ,.81,M72.2!9i,  "w’  "F  "beat  Imports  this  .se.ason.  mestic  wheat  prices  are  to  be  held  October  17  declined  from  69,219ciirs 


in  eomiiarison  willi  l  nited  States  ■  "'c,  me  lo.si  ,)c.u-  ,.i  me  .i-.^eai 
liolders.  |  'f'"'  eovcrtd  i)v  the  idan  with  llie 

On  her  part  Canada  coneedes;  ;  possibility  of  nmre  being  issued  dur- 
( 'ontinuaiion  of  most-favored  na- 1  '"g  the  final  2  yicirs.  Hence,  sliarc- 
tion  irealineni  regarding  tariffs  j  bolder.s  w  ill  be  askeu  at  tlio  speeia. 


vvliicb  iifcans  the  intermediate  lariff 


meeting  to  b,>  called  around  tlie  iniil- 


tario.  $1  1.202.4110.:::  ,.81,i.l  ,::.29''.- 

486);  Prairii'  Prov  n,  es.  s  | ,S3",.72i'.  • 
'"'•7  I  $4.289,716. 429  I  ;  Bnii<b  roliim- 
bia.  $1,329,229., 07  1  ■':  1 .2  1  1.9::ii.9ss  1 . 

Bank  debus  in  .Sejiionilie:  wer<‘ 
ii|i  29  per  eeni  at  $2. 1 3'', I  349  eom- 
I>ared  with  'J,'’. P'.  1 32.3,iii  in  Sejiteni- 
her.  1923 

nchil«  to  Itidividiial  4cLOkii)ti« 


,•  lower  tariff  given  any  coun- I  o.’’  T)e, •ember,  at  w  hi,  h  Hie  plan 


and  bad  already  been  negotiating  in  cheek  by  greater  competition  from 
.-.iibst.iniial  purchases  before  tlie  de-  imported  supplies. 


AT 

THE 

LOOKOUT 

1 1  .jntinued 

from  page  li 

the  pre.“cnl  lead  of  the  inverted  in- 

.21  to  74.46,  rompared  w  i't  I.  '  1^' mnu  Si  ,'n  9”''-9tanding  capif.l  from  1.521.72 

.  r  .1  1  .  that  they  will  bail  Hie  remoyal  of  e  •■n- c-ci 


Quebec — 

Moti'rr.,1 


,r,  caio  .sound  basis.  The  success  of  'k’x  of  liond  yield.s  over  that  week  is 

''V  the  idan.  however,  ileiieiids  largely  IT.4  p.e.  The  index  of  eoiiiiiion 
’3  611084  on  the  c,i-operaiioii  ot'  muuieijia!  •-'oek  prices  was  1,>2.,  against  9!'." 
7:244:48’  5, im,.res;in.;  -  itizeus  in  in  the  week  of  Cetober  17.  1933. 'I'lie 
"  iliiil  the  plan  and  in  encuraging  a  spirit  P'*"'  «f  "'o'''’  'ban  23  per  cent,  ro- 
40,7  17.842  of  iiride  in  li,‘ii(‘r  liomes  among  the  fleeted  marked  advance  in  ea^  li  of 
-  citizens.  Bin  tlie  b«>uefits  will  be  ”'7'  gronp.s  considered  in  ibis  eon- 
’44;45s:o41  largely  1  ist  it  tliere  i.s  no  determined  nection. 

4:'>i8:oi  I ,  otforl.  on  111,'  part  of  municipal  as!  '.»/• 

federal  and  provincial  an- { thitlook  h or  Winter 
"  iliorilies.  lo  l  uriail  the  volume  of  Reasonably  Propitious 


for  the  previous  week  t<,  .3.3. 182,  tlie 
decrease  being  duo  iar.gely  10  the 
holiday  on  October  12.  but.  afti  r  ad- 
.iu.stment  thc  index  niimlicr  dropped 
from  77.21  to  74.46,  I'ompared  with 
bladings  for  the  12nil  week  last 
year,  vvhich  did  n,)t  'coniain  a  holi¬ 
day.  the  decrease  wins  I,Itt,2  cars, 
grain  being  lighter  bv  ::,K84  ears, 
merchandise  by  1,261  ,  ars  and  coke 
by  1 99.  Despite  the  boliiiay  all  other 
coniniodities  recorded  increases,  coal 
liiiproving  by  1.2."4  cars,  ore  by  181. 
luilp  and  (laiter  b.v  420.  pulpwood  by 


try  outside  Hie  British  Empire. 

The  treaties  have  conic  about 
largely  at  the  demand  of  thc  Ge.’- 


vvill  iic  submitted,  to  :ip,irove  a.;i  iii- 
ere.ase  in  Hie  iniHiorizcd  capitaliza¬ 
tion  to  3.309.000  sliares.  r.'iynieni  ot' 
bond  Interest  in  stcick  for  Hio  next 
2  years  would  mean  an  increase  i;i 


excliango  restrictions  designed  to 
make  I'anadiau  goods  easier  ot  i  n- 
try  into  Hieir  country.  Tliis  desire 


sliare.s  as  at  present  to  2,203. 828',i 
sliares. 

l•lliIll  I  p  Workiiis  Cnpiliil 

In  the  five  years  ended  .July  2. 


The  Consumers’ 
Gas  Company 
of  Toronto 

NOTICE 

of 

ANNUAL  MEETING 

1  he  ANNUAL  GENERAL  MEET¬ 
ING  OF  THE  SHAREHOLDERS 

of  The  Consumers’  Gas  Company  of 
Toronto,  to  receive  the  report  of  the 
Directors,  for  t  he  Election  of  Directors 
for  the  ensuing  year  and  for  the  trans¬ 
action  of  such  other  business  as  mav 
properly  be  transacted  at  thc  meet¬ 
ing,  will  be  held  in  the  Company’s 
.Auditorium,  55  Adelaide  Street  East, 
Toronto,  on  MONDAY,  thc  9th  DAY 
OF  NOVEMBER,  1936,  at  12  o’clock 
noon. 

By  Order  of  the  Board, 

EDWARD  J.  TUCKER, 
Secretary. 


am  oeing  llgnter  tiv  :  1,S4  ears  .  -  .  1  '•<  'U'  in,,  .  tins 

i  rchandlse  b.v  1,261  .  ars  ’and  coke  "l"  Hj"'!  dnrin.g  w  lHcn  the  bond  infer-  Sc 

I99.  Despite  the  holiiiav  all  other  " '*  f<ictli'>Hed  Pti  at  non-i'niiinlative.  Consolidai- 

lunioditios  rocordod  inrn'asos  ooiil  efforts  of  Hon  W  .  I).  I>u.or  papop  t'orp.  f:toatIy  improved  its;  ^  oronto.  October  19th,  1936. 


.U>A.J  1  4 
'>,hTO,004 
4.  t87.Hf)o 
-in.S.M.J  1  ' 


inr^el.v  I'ks*!  ii  iiioio  no  iieiemiiiJvCi  and  lumber  bv  1^1 

etforl.  on  111,'  part  of  municipal  i ,1  i  ea.‘’lcrn  division  showed  an 

well  as  federal  and  provincial  au- f  ^«Ook  For  Winter  increa.se  over  la.st  year’s  loadings  of 

Iliorilies.  lo  curtail  the  volume  of  Keasonably  Propitious  ,:65  cars  hiii  the  decline,  in  grain  in 

relief  expenditures,  in  keeping  The  fourth  quarter  of  1926  lugins  the  we.slern  division  was  the  chief 

ilio  reduction  in  the  numbers  ut  | -with  business  conditions  at  a  sati.--- !  fqi'tur  in  reducing  the  total  in  that 
those  actually  out  of  employment  (pyp]  ll,9  outlook  for  .  division  by  1,768. 


I-'.'.  liir  MtHMiilA  «U  I  Wlllt  I  ,  ,  a  r  It  .  VI-  tv  . - . . 

commodities  recorded  iiicreasos,  coal  '•!’  “  j.  \  .i,'i  improved  its 

improving  hv  1.2.54  cars  ore  hv  181  Minister  of  liadt  d  ■  (inaneial  position.  In  the  l  ist  an- 1 - 

pulp  and  naner  hv  f'O  milnwood  hv  *  m'lniorce.  to  .cam  Hu.'  concession.s  jp,,,,,.;  ,t  was  stated  that  ba.tik 

■  7  1  ve'  St  K-k^  loans  on  March  ;:i.  1926.  had  been 

by2^roS;^^os?’pr:::;;;:.m';^l23i•:L’l",!,:;:!r!:^^ 


whicli  he  sought  in  Hie  negolmtions  j, ypH-ch  ;:i.  1926.  liad  been  |  The  Canadian  Converters 

of  Hie  two  treaii(».  on.'  dealing  di- 1  ,.9, 1,199,1  $10,689,261  in  3  years  to;  p  •  I 

reetly  with  trade  and  Hie  other  with  I  723.  havin.g  hern  $21,740,089  1  (.flinn^nV  Limited 

relaxation.s  in  the  German  reslrie-  j„  j„„9  i;i2l.  ** 

Hon-s  on  foreign  exchange.  If  Hie  ox-  ,  [,  underst.ooil  that  since  March  iirvinL'Vii  vnTwi.- 

pectaiions  of  officials  are  fulfilled.  |  .  ip..si,  there  has  been  a  further'  HIIEAII  .AGlH  t,. 

the  agreonienis  will  mean  some  $9.-  suh:staTitial  rednetion  in  this  re-:  ''  Dividend  of  One-half  pei'  cent. 

0(1(1.009  more  exports  lo  Gcniiany  1  ,-.pp,.t.  •phe  managenicnl.  it  is  he-  !  has  been  declared  on  the 

during  the  year  of  Hieir  opeiatioiis.  lievod.  is  desirous  of  further  i ’-"PHnl  Stock  of  this  Company, 

This  figure,  indeed,  may  he  c.vceed- .  si.rengHiening  the  eonipaiiy’s  finan- 1  F'"'  ’’'.p  quarter  ending  Oc.ooer  .list, 

id.  as  the  ire.. ties  will  prohaldy  cia'  position,  and  one  of  the  coiidi- 1  ’hdO.  payable  on  November  I6H1. 

mean  increased  ini]iort.s  from  Ger-' tions  to  perniit  payment  of  cash  in- ]  F”'’*’.  Shareholder.4  of  record,  at 
many,  which  amounted  to  0.71 6.- '  t crest  111  the  final  two  years  of  the  ; 'h|7  flose  of  business,  Octooer  t'.lsi. 
621  during  Hie  12  months  ending  in  “Five  A'car  Plan"  will  he  not  work-:  F92t,. 

.Septcnibcr  of  this  year.  During  the  :  ing  capital  of  $10,000,000.  vvhich  di- I  B."  order  of  thc  Board, 
s-atiic  period  ('aiiada  exported  only  :  rretors  are  hope  ful  of  having  built  |  THOS.  M.  BAHRINGTO.N.  K.tM.S.. 
$'3,745,021  worth  of  goods  lo  Ger- !  up  b.v  that  time.  Secretary-Treasurer, 

many.  Canadian  wheat  appears  lo  ;  - *  -  —  I  Montreal,  October  22n(l.  1926. 


IHVIDEXn  NOTICE. 


I  4,',7  1 .  :'  S 
•  ’  I  >  4.-.D4 
..'M  I.O’l.y 
o.i  lo.rr.H 

j4 

3  4.4  30,  •>  I 


8  7*1 '424  hecauso  there  are  no  jobs  available  ,i,p  -winter  reasonably  propitious,!  - 

7.07 1.7 ’I  “r  because  they  are  unfit  fot  eni- 1  fr„n,  ipp  .jhadow  of  the  iron-  Increased  Volume 

..’,8'io.iis  jdii.viiient.  Jn  short,  to  change  a  sit-’  pipd  political  .situation  in  Europe,  1  rtf  /■'_  _i  t  ft* 
vVIhiV’s/'i  funds  have  ,1,9  October  letter  of  the  Bank  Traffic 


>4,4',(1,  ',  I  18,402.114 
, I). 714,464  'IS.’.l'lS.  14  '  ! 


Lnc’ifc '  become  a  sort  of  political  pork  t'ar- 
>  I  ,>Dfi.04 »  rol 


loi.ii 

Columbia 
Nfw  V.'rstm. 

\  a ncou VP r 
\  ir  Inna 


I  1.0  30  ht  7 

4.U  .! 

-'.370.7^0 


h.oj  I  ‘^.iS 

Ml. <444. ^72 
.'7.2  I  5.2«i3 


Industrial  Employment 
Increased  in  September 

Industrial  employment  in  t  aiiada 


|)  *0*0031  All  ..  HIVII  o 

|  -  -!'n4^8i):  Industrial  employment  in  t  aiiada  'uivc^  selected  as  an  avc 

)  4 iti'sM  made  a  substantial  increase  in  ih-.  ‘  ,, 

1,  t'fMM:7ia  month  of  September,  according  i,  le  ,leeision  ol  1-raL 

^::h'•':’^'ho  Dominion  Bureau  of  Stati.4tics  '  ■■'  currency  vv.th  c 

"  4!  Staffs  of  10,020  reporting  firms  ag-  so-called 

■)  ",812:2V',  'gregaied  1.014.178  persons  on  Octo-  siniilai  action,  and  tl 

7  412.168.666  i„.r  J  compared  with  1,015.639  |>er-  and  Great  Bniaiu 

,  76777^  sons  on  September  1.  .u.g  .n  the  promotion  ol 

■fhe  increa.se  of  28.539  workei.  ■^lab.I.t  .  has  led  to  a  go: 
s  3.384,818  .  ^.r-v  fnv  in  Hiat  luieruational  trade  i 

2  io4:i48,i8.,  'be  largest  reported  .so  fai  m  relaxed  As 

it  21,840.111  anv  month  of  the  present  year.  It  ,  ,  j-  ‘  ‘ 

—  -  was  smaller  than  the  gain  recorded  Preai  trading  na  lon.s  of 

i7).78i.ii)i  III. 173. 118  .  ..  . . .  Ki.f  Canada  is  acutely  •gone 


of  Montreal,  .\lready.  according  to  an  F'l'clghi  using  the  •W'cllaini  Sliip 

economic  survey  (ireparcd  under  tlie  C"":*'  in  Seiiteniber  amounted  to  l.- 
.•iii.=pi<’cs  of  the  League  of  .Nations.,  b9>.502  tons,  .ns  agtiin.st  1,179.908  ti 
I  iiii.'tdu  has  recovered  to  Hie  .general  .''•’•ir  ago.  There  were  increases  in 
level  of  1926.  vvhich  staiisliciau.s  "beat  of  64,922  tons,  or  2.164.100 
Utivc  selected  <is  an  .average  post-  hn.sliels.  in  gasoline  of  14.592  tons, 
war  .Veal.  wood  pulp  of  27.789,  pulpwood  of 

file  ileeision  of  Erauce  to  de-  '■’•-'''•  •’’"Ft  coal  of  27.217  tmd  iron 
value  it.s  currency,  with  other  coun-  !  "F  '>9.821. 

'rics  of  the  so-called  gxdd  hloctak-i  MiHi  increases  over  last  vear's 
ing  similar  action,  and  the  riiited  i  "'"FFC'  "F  82.517  lon.s  of  whetii.  9,552 
.Stiite.s  and  Great  Brilaiu  co-o[,er:it-  i  gasoline,  16.982  of  oil.  35.786  of 
ing  ill  Hie  promotion  of  exeliango  ;  I’nlp.  24,97:;  ,,r  .soft  co.ai  and 


Canadian  wheat  appears  lo 


he  the  product  which  derives  the  I  Market  Reflects 


grciitest  benefit  front  the  .vgree- 
inoiits. 

Step  1"  MnTket  tVlieal 

The  treaties  tire  looked  on  here 


Reports  British  I 

Munition  Orders  • 

t Continued  from  page  It  j 


ZEILERS  LIMITED 


as  the  first  vital  step  in  Hie  ar-  would  be  likely  to  benefit  very  ma- !  ^-01(99  15,  hereby  given  Hiat  an 


nates  and  Great  Brilaiu  co-ot>crat- 1  gasoline,  16.982  of  oil.  :i,3.786  „f  rangenient  of  continued  Kuropeai.  |  ,e,.iai|y  fr,,ni  such  a  development,:  ‘  ‘  " 

ng  ill  Hie  promotion  of  exeliango  ;  54,97:;  ,,r  .-a.fi  ,.„ai  and  "'arkciing  of  wlieat,  which  has  ,  9^1,9, -ialiy  Steel  of  Canada.  vvliK-li  '"Fcrim  Dividend  of  one  and 


slabilit.v.  has  led  to  <1  general  hope'  'C(i,7  of  coke,  total  iraffii’  through  been  seriously  affected  in  lecent 
that  iulerii.ational  trade  restrictions  : Eawiencc  <mnaLs  incrca.sed  .vear.s  l>y  the  more  or  less  success- 


(sinabs  incr*'i,.sed  .vear.s  l>y  Hie  more  or  less  success- I  1,9, lefits  from  liusiness  accruing  to 
I  year  ;i,go  ro  1,-  Fnl  efforts  on  the  inirt  of  r  raiice.  !  ,,(ii9i-  coniptinic.s  in  addition  to  any 


might  ho  expected  to  obtain  indirect  half  (i^i)  per  cent  (.$L.50)' has  been 
benefits  from  liusiness  accruing  to  ,  ,  ,  , 

in  •,,i,iiii,>n  In  nnv  declared  on  the  Preferred  Sliares  of 


rirnlnnt  ven  r  It  bo  relaxed.  .\s  oiic  of  tlio  F'''’"'  ^82.782  lon.s  .1  year  a,go  to  1.-  F"’  efforts  on  Hie  part  ol  r  ranee.  ,,,1,9, •  coniptinic.s  in  addition  to  any  iicu.iiu  g,iidits  01 

prc..eni  ...  great  trading  nation.s  of  the  world  '  D’9,:i8.S.  Since  Hii'  iqieniiig  ol  na-  'be  Danuhian  countric'  |  direct  busines.s  that  might  he  placed  |  Zellers  Limited  and  will  be  payable 

rmth  ^n”l92r”hn't  <>"gdais  acutely  •concerned  in  a  | '  ’-'"011  to  September  29  total  i<>  make  themselves  .sell-suppo.-tuig  with  the' eompany  itself.  on  and  after  November  15Hi  I  t ’6  to 

°o7VTOh..r  Pro-'^Pect  vvhich,  if  realized,  will  !  "'g'gbt  timounied  to  5,882,109  tons  ''i  respect  to  this  eonimodity.  'Phe  following  table  .shows  hov,’  ‘  ... 

(  otner  ..  ptem  brine  about  further  expansion  ni  ! aeainst  -l.ft?!*.!*;*?  lasr  vear.  an  in-  ‘‘  result  of  Mr.  Kuler  .s  ciforts  ^bo  stocks  in  the  heavy  inrhistrics  Shareholders  of  record  at  the  close 

10 '‘tread un".  ber  export  trade.  This  trade  "has  al-  I  e'  eg-'^e  of  910,012.  .ir  18.2  per  cent.  bi  Berlin,  Germany’s  doors  ate  vii  -  •  have  recovered  during  the  past  „f  business  on  October  ills,  1926 

...  1  I  ready 'Cxerted  a  greai  influence  up- |  '’"'g’  irei.ght  (lassing  through  the  'ually  opened  wide  to  ( .madian  ;  „„,„th.  and  especially  in  the  past 


.  .  .  I  ,  .-M  .11,  ,  1,1.1/4.116  .  in  lO",:  Unf  '-"HldUd.  ,6  ilVUU.'l.V  •.■,  IIICI' F  It  CO  111  it  . . .  1  ••  i  ,  .,••  lulill  . .  . . 

—  - ■  n  the  same  month  in  1, it  prospect  vvhich  if  realized  will  "'e'gbt  nmoumed  to  5.882  loit  tons  ''i  respect  to  this  conimod 

.  .  V  I53.'if, 4.-, JO  2.423. 8<i3.n5t;  ar.ger  than  many  other  September  '  . 7  ...  7  ./  "•'"•o'u.  " i  .  .  remilt  of  Mr  Fiilt 

.  _  _  -  .1  „  voaro  cin/io  brtiig  iibout  furllicr  expansion  in  !  'O'  against  4.9,_,(i.i,  hist  year,  an  in-  a  result  ot  .'ir.  i.uiv 

'i.‘e>.\  iihici  thff  tren^^^  ber  export  trade.  This  trade  has  al-  of  910,012.  or  18.2  per  cent.  bi  Berlin,  Germany  s  dooi 

Alberta’s  Credit  Destroyed  ;  '  .  -  P  ready 'Cxerted  a  greai  influence  up-  ’  "'g*  irei.ght  |,assing  through  the  I  "‘g*’-''  opened  wide  to 

By  Social  Credit  Program  "  tI  ;  most  marked  improvement  on  Canadian  business  and  lia.s  been  Stale.s  lock.s  at  thV  O'M^’ l2r ’’iel 

!  ...  -  in  nii.infnatnrini-  •.nd  »  Pr""7' pgl  coHt Tl bulof  t o  ilio  rccov-  -^golt  •Sto.  .Mailo  ainountcd  to*  11.-  oo"'-  ot  tne  ti.j.i  I’cr  iti 

- -  t  former  nro!b^^^  recorded.  Further  ex-  01 1 .096  tons  as  against  7.1 17.8  to ’last  eign  exchange  allotted  bv 

II  „niinite.i  from  page  M  '  pansioti  was  .shown  in  Sepiomber  .'eg'-.  A  contimiod  heavy  movement  for  Hie  pur- •bases  of  good 

suspended.  ’"r  nearly  L5,600  additional  vorK-  .  ..-c  o '  ol  iron  ,.r..  -.n.i  ......i..  i .  in  it,,'  treatv  schedule  i 


on  Canadian  business  tmd  has  been  ''•madian  and  Unite, I  Stale.s  locks  at  "heat.  In  the  fir.st  place,  o5  pc  week: 
a  principal  contributor  to  ilio  recov-  ■‘'guH  -Ste.  .Mtirle  ainounicd  to*  11.-  cent,  of  the  62.1  l,er  cent,  of  for- | 
ery  so  far  recorded.  Further  ex-  011.096  tons  as  against  7.1 17.8  to 'last  eign  exchange  allotted  by  0'e-’"'‘g"y  j  9.^^^  ^ 
pansioti  was  .sliovvii  in  Seplomtier  .'ear.  A  contimiod  heavy  movement  For  tlie  ptir-’liases  of  good.s  specified  | 


group  have  recovered  during  Hie  past  |  „f  business  on  October  itls,  J926 
nioiiHi.  and  especially  in  the  past  1 


additional  work-  pansion  ^  was  .shown  in 


when  exports  ro-so  from  .$78.S  13.8 12  '  ‘re"  '"  c  and  tin  early  heavy  '"  "'o  treaty  sc! 


.-uopcuu,  u.  I  Itin  totlor  oddod  16  7(1(1  to  "  “VO  ir,  ,  u.si:  J  1  oil,  .1,  ■  S  .,S  1 1 2  . . . .  •■■■>,  -o,  oail.l  IIOUVJ 

The  Bennett  goveiumeiit  was  .Still  I »°°  tbe  layer  ttaaea  to. lu  $S9„582,39S  and  t.'ital  external  ""’'emeiit  of  wheat  ami  other  grains 

in  power  ai  Oiiavva.  and  in  response  ]’■  ' J*  "  „tpr  for  the  trade  from  $122,523,205  to  $142,461,-  "‘'re  Hie  chief  faetors  in  Hii.s 

to  requests  for  hel|)  some  financial '"“'Jerries  -  f„r  ^127  as  eompared  with  Septemher.  birgo  im  roa.se.  Iron  ore  inerea.sed 

assistance  was  given  for  unemploy- j  ’baf*  ‘  ^  „,.•  ilnh'le  Shipments  of  wheat.,  vvliear  From  1.924.236  to  7.910,229  tons  ami 


niovcmeiit  of  whetit  ami  other  grains  "heat.  Secondly,  wheat  i.;  one 
were,  the  chief  factors  in  Hii.s  "F  the  seven  eonmmdities  wi.lih  is: 


vvhich  statistics  tire  avtnlable.  ,„pg,  lumber,  vvood-put'p.  "beat  imrea;-e,|  from  2ii.9;i.',.457 

heJS:;/ mt^:;?:  whn:  thr^S^S  ^  i 


In  7.910,229  Ions  ami  fi"'  imporlat ion  into  Germany. 


mem  relief,  but  nothing  further.  '  """"  .jv. 

(in  October  14th  the  King  govern-,,  '  n 

men.  came  -o  power.  Us  first  i.n-  bmghtened  aet.v.ty,  'v^htle  ’he  trend  ^  ^ 
pulse  was  to  j, reserve  Hie  policy  /tf  "as  seasonall.v  ' <’ 


contributed  to  the  tiggrcgati 
crease,  while  small  declines 


pnise  was  to  preserve  me  policy  />i  .imi  ,n  -md  nriititen  wmie  small  declines  were  Sharp  Rise  In  Sales 

prevent. ng  provincial  default  by  con-  V"  '  „  . '  .Qpnvej  ‘‘''""  n  in  exports  of  fish.  fur.  cheese  i  Of  Passenger  Cars 

limiing  to  grant  loans,  but.  tifter  a  ,  ami  automobiles  and  ptiris.  Sub- i  .  , 

survey  of  the  situat ion.  Finance  Min-  ‘‘  nt  stantial  gain.s  have  ttikon  pbice  in  '.  ‘"  ’'“b  y"'’''  •‘■ales 


survey  of  the  situation.  1- inance  Min-  _ _  s'antial  gain.s  have  taken  plac, 

ister  Dunning  decided  that  the  timc'  y  ‘  ,  ,,'1  099(9,,,  recent  montlis  in  exports  u, 

had  come  tor  a  new  deal.  her  I  to  119.1  at  Oe.oher  1.  S’g’‘^«  and  to  .lapan. 


litid  come  for  a  new  lieal. 

I'lio  provinces  were  invited  lo 
eoino  lo  a  D<imiui()n-l’rov  incial  con¬ 
ference  in  December,  and  allying 
iitlier  subjects  to  diseiiss  the  crea¬ 
tion  of  a  .Natiomil  Loan  I'ourieil 
liirougli  vvliich  id'ovimes  could  ot,- 
lain  Hic  gutirtintee  of  the  federal 
governnieni  for  refunding  purposes 
and  for  new  lotins,  thereby  cutting 
interest  rtitcs  substantiaUy. 

At  that  time  Allierta  tippeaied  to 
lie  in  agreeuieni  with  the  principle. 


cars  more  Hian  coiinterbalauced  a 
.sliglit  d'PcIino  in  truck  tind  bus  .sales 
with  the  rc.sull  Hitit  toUil  motor  ve¬ 
hicle  stiles  ill  ('anadti  during  Sep- 


|lreat.v  nuule  with  a  foreign  emit,-! 
try  since  the  United  States  agree-  j 
meiit.  there  is  a  definiie  imLcation  ; 
of  the  carrying  out  of  Hie  Govern¬ 
ment’s  announeed  intention  to  find  . 
,9  iius.seii.ga'r  world  markets  for  Canadian  wlieat 
rlialauced  a  :  ai  current  market  prices.  There  is 
nd  bus  .sales  no  evidence  of  the  policy  of  “fire 
al  motor  ve-  sales’’  of  wheat  smli  as  has  lieeii 
during  Sep-  charged  lo  Hie  Governiiienl  in  eei- 


tember  sliowed  a  12  per  cent,  gain  tain  quarters,  but  ratlier  the  open- 
Over  September  last  year.  The  usual  inj;  in  a  normtil  mtinner  of  a  val- 


vvas  the  highe.st  i»)int  reached  .sine"  |  c  Qr  ronditions  :  •'‘gb’-8  m  Canadti  during  Sep-  charged  lo  Hie  Governiiienl  in  eei- 

.\'oveml,er  i,  1929,  On  f.ictoi  er  ’•  ;  i  .1  p  •  .  p  .  tember  sliowed  a  12  per  cent,  gain  tain  quarters,  but  ratlier  the  open- 

1923.  the  inilex  stood  at  106.1.  In  the  Frame  Provinces  over  September  last  year.  The  usual  ing  in  a  normal  manner  of  a  val- 

.Afier  eorreeiion  for  seasonal  varia-  Surveying  business  eonditimi.s  in  •''Casonal  ilfvline  from  the  previous  milile  market  in  one  of  Hie  ••'■onn- 

tions  Hie  rise  was  from  19..,  on  i},,.  I’rairie  Provinces,  Hi:>  Sanford  month  is  reported.  There  were  4,531  tries  which  has  I, ecu,  by  means 

Seplonilier  1  to  193.9  on  Oet'ibcr  1.  Evans  Slatisiii'al  Service  deals  with  tnii-lu>  and  Inisos  sold  for  cif  its  strict  regulation  of  foreign 

SaskaK-hewan  Debt  Adjtistment  fiFl.bl:;  during  September  as  again.st  exchange,  definitely  re.st  riel  ing  luir- 
Lower  Prices  For  Bonds  T'nn  a.s  follows:  “As  far  as  imnie-  >.929  for  $1,204,540  in  the  same  chases  of  Canadian  grain. 

Affect  Economic  Index  liiate  hnsiiies.s  is  coneerned.  Hiis  !  month  iasi  year,  and  5,894  for  $6,-  Second  only  to  wheat  in  the  pro- 

plaii  will  have  mainly  a  p.sychologi- j  1  ”5  045  in  Augii.st,  1936.  diiebs  receiving  favorable  Ireal- 

I  he  decline  in  the  econoniie  iudex  ,.g|  effeet^  the  provisions  not  apply-  -  -  -  nient  from  the  Keieh  conies  Can- 


ORDER  OF  THE  BOARD. 

Tear  Weeks] 

•Apen.  Set, 1.  I  Oct.  I  I  Imii  '  .  T,  „ 

C,T,i.  Car  I'rel..  i I'l'i;  20'  ,  25i,j  T.  E.  -McDLRMOl  I  . 

Do..  Coni.  .7  LCj  Oas  13';.;  ,,  . 

Dorn.  Hririije  .  32  43  47  41'..  occi  ctai  J -Treasurer. 

Dose,  "B  "  .  .  .  4  ’'4  3’:.'  6  dN  ^—1 

IliiTDiltoM  B.  Pl*fl  42^2  43  62M  -  frO  f  ■  99 

\Ht. ;  15C  u--\  21'  2^u 

Sarnici  Bndk;e  A.  9  M*..  x9*'.t  15  [ 

Do..  H.  .  .  I  2  “  3  U  : 

nl^'c"  wa'  68';;  Vi  1’,','^:  i -’'"♦‘‘•e  '*»'  F’rt'ferred  Stock  DiTidend 

X'ickers,  I’ref.  .12  26  3  3  60  ;  No»  SS 

Do.,  ( oni.  2  3’i  3’,  UQ.  ^  dividend  of  one  and  three- 

j  (luarter.s  per  cent.  (l->i'^^i  has  been 
IQ  declared  on  the  Preterred  Stock  of 

AAV/W  lo  UUOIllCoo*  'this  Company,  for  the  quarter  end- 

I  ing  201h  November,  1926. 

(Continued  from  page  61  I  ,„•  stock  Dividend 

ol  t  lilted  iMiigdom  trade  available 
show  (hat  for  tbo  first  eight  months 

of  Hii.s  .vear,  compared  with  the  cor- '  .  '’''  idcnd  of  one  per  cent.  (1%| 

responding  period  last  vear,  iin- !  declared  on  thc  Common 

ports  were  up  hv  $2ii7  millions,  ex- i  "F  this  (  oinpany,  for  thc  quar- 


How  is  Business? 


9  (Continued  from  iiagc  61 

I  of  United  Kingdom  trade  available 
show  (hat  for  the  first  eight  inonths 
of  Hii.s  year,  eompared  with  Hie  cor¬ 


poris  by  $27  inillidns  and  re-e.xports 
by  $21  millions. 


ter  ending  20th  November,  1936. 
The  .above  dividends  are  payable 


Lower  Prices  For  Bonds 
Affect  Economic  Index 

'I'lie  decline  in  the  econoniie  iudex 


'"i  u  ‘','lefiiiHelv'  re 't  riel  ing  piu  -  * ’mine  market  trade  has  been  “**d  day  of  .lanuary,  1937,  to 

ehaivi  dff‘  '  ^  „r  j.,.pgt  peupfi,  ,|,o  pnited  King-  Sl'areholders  of  record  at  thc  close 


and'onGX“obieeHl.n  .If  New  W  week  .>f  October  17  mainly  .(anuary  1.  1927.  But  in  the  Additional  Signs  Of 

and  .onl.v  the  ot,jf(  tioii  ol  .mvv  i.rnns  recessions  in  bond  pr.-^es  an,l  there  is  no  reason-Hile  ID*  l 

wick  to  an  amendment  of  Hie  eonsti- 1  p,,,., althou-h  the  ad-  i  r.  ..  Industrial  Revival 

e,l  I,,  m-.i  Ihe  iinani-  .  ^  cieaiin„.s.  .iiinou^n  me  .lu  ,  doubt  as  to  the  stimulating  resulls  ,  ...  ... 


1  f',v,,i-ihi<-  tre-,t  MB’""  this  1  rado  Hie  Country  will  rely 

me.H  from  Ihe  RMch  comes  Can-  "‘-'’'.v  ‘'e-v-ry  in  the  coming  By  Order  of  the  Board 
a.lian  lumber,  and  salted  and  frozen  |  President  of  our  D.  F.  PO 


salmon  i.s  next.  Those  arc  all  three  I  ‘’'i'’*’  "  ' remarked  in  the 

products  in  vvhich  Russia  di.sHncHy  1  '-""""’".s  tii  .fuly  last,  we 

enters  the  picture.  Under  the  terms  ‘ Full  i,ro.spenty  until 


D.  F.  POLLOCK. 

Secretary, 


appreciable ‘preference  over  thc  So- 1 ’’“fB  "’"ch  is  not 

to  (‘xpectod  in  the  near  future.” 


tution  index-  of  rarloadin,i;s  also  •  upon  commodity  purchases  and  non-  !  its  weekly  summary  ui  ilie  jpe  picture,  t'nder  the  terms  | 

"t  ha  nm  w^  h"'‘'r-t  bearing  debt  payments.  I  .V,!;;'  ot  ho  treal.v.  Canada  is  given  an  | 

.it  that  lime  VMM  .i,_MMl  was  shown  in  wh„le.salcpnces|  “.^o-cial  credit  and  debt  adjust- i  ’‘'"'’’"'D-  "f  A'’"  appreciable  preference  over  thc  So- | 

IK  rh-H  I,,..,..  Tr-.ee  I  ment  legislation  is  described  as  be-!.''”'''’  ‘'"B'""'"'.’  "•’’  f"l-  ..ij, 

Ml  \  ,  ,  ;  •  '  ?V>'( . I  l’"rticularl.v  strong.  1  ho  net  result  i„g  disconoerling  to  hmsiness  gen- , ''’"f’  “'W'"""  the  weekly  re-  . _  . .  | 

Alberta  liad  .111  issue  ,,.  $..  miu.'mii)  .^^,g_.^  Hull  Hie  econoniie  index  stood  erallv  in  Alberta  but  the  effects  tin-  ""  activity,  power  pro- |  „  -j  D  «  ! 

maturing  on  .lanuary  i.itb.  As  Hie^g,  1 1 1 .6  against  115.2  in  tbo  week  of  on  cLsh  sales  have  not  vet  been  dis  earloadings  and  bnialing,  |  R^Pl^  P*’0§'FeSS 

.late  drew  near  and  Hie  iiri.vin.'evva^  p,  cernible.' The  leading  factors  in  the  ’  " niimer- ,  Rehabilitation 

unable  to  meet  Hi,  sum  fiom  its  -i-in,  railwa.v  freight  movement  <=1, (inn  there  are  those  rebitinc  t,i  ! other  si.gns  of  continuing  re-  O  I  i  ,  , 

.,w  n  resources,  tlttavvaivv  as  apiim  maintained  in  the  gprippUurg,  i.uyjnp  power. 'as  out- 1 '  ‘'.i;.'  f'”""’-  Paper  Industn 

od  l.or  a.ssisianei .  Al  liisi  tin  ltd-  ,|^|  week,  the  index  on  Hie  base  of  ij„9j  above  Biisin°ss  is  undouht- '  "*  """"""'’(‘'"I  loans  Hiis!  iroiiiiiineii  from  pa.go  n 

eral  government  was  im  lined  B’  in-  ,,g,.ip„  ,,99,,  -  o  ,,y  gj,gi„si  77.2  9,,,^.  i;9,t9/in  portheni  districts  ,le-  ^“"  •  dnsiry  Hm  avrra.ge  is  probably 

sist  Hull  as  a  condition  ol  advanein...  p,  ,1,9  pr999,iiug  week.  The  nmve-  j,  j',,,  ,,,9  uneertaintv  and  definitelv  ‘’’P"''*.''  indicates  ,,9., ,.9,.  at  Hie  iiiomem.  j 

Ihe  money,  Ihe  province  slionid  agree  „,oni  amounted  to  618219  cars  again  t  poorer  in  the  south  bceanse  of  rc-i'’'‘^'  "‘’’'''''y  Nas  advaueed  to  a  point  |  .,1  Hie  I'cwsprinl  eomiiatiies  | 

10  the  prim  iiiie  of  a  Loan  Council.  ,;i|  o;s  in  Hie  proeeding  week.  The  f.,,.,,,  ipronie.”  '  "  ""  1'-’"-- I  eaii  snow  any  pi.ifit  even  on  Hie  | 

which  it  would  Ciller  w  lien  Hie  iieees-  ,  n,„nlative  loial  for  the  forty-one  '  '  _ L. _  finaiive  seasonal  retpiiremcnis  ]  | p;;:  l  ixcd  l  elliag  pri,  •■  of  $12.3"  ;i  . 

saty  maehmerv  liail  t»een  sel  up.  weeks  was  73.ii99  ears  greater  than  fj,naHian  Wheat  In  Store  M'^hoiu  resorting  to  tlic  banks.  Mon  f.n.i'.  New  York  m  Chicago  ' 

.Alberta  balked  at  tliis.  ami  tor  a  j,,  ,b9  ,;a„j9  period  of  1923.  d  j  j  inonnnnnn  P  k  “  I  lie  year-to-year  increase  in  liank  afier  adcinatc^  provision  lor  depre- ' 

while  a  political  iiokcr  game  was  ■i-i,,,  j,„j9x  of  w  hole.salc  prices  ad-  Keduced  lOU.UOO.UUO  Hush.  debits  in  Seidembor  of  16.7  perinil.  ,ialio,i  and  depiction.  If  demand  ^ 

played  bclvveen  Mcssi  s.  Cockrolt  and  |  ,,,,9  paif  p,.,-  rent.  (0  77.1,  a  Canadian  wheat  in  store  on  Octo-  "  tm  one  of  the  largest  of  the  .v  ear  eoaitnnes  t,i  ex|,and  as  it  lia.i  do'ie  j 

Dunning.  Ihe  torim^r  won  out.  li.v  ,  pcw  iiigh  on  Hie  prevent  move-  her  16  shovv.s  an  increase  of  on.v  I,-  'k"'-'.  eompared  willi  a  .gain  of  8.1  this  ye.ir.  there  is.  Iiowever.  a  dis- I 


there  is  an  improvontenl  in  interna- 


.As  for  Canada,  .von  know  more  | 

Q  ’J  p  I  about,  the  iiosition  than  I  do.  The  j  -  . 

Kapid  rrOgreSS  ^  eonrsc  of  busines.s  in  Ibis  conniry,  |  NOTICE  i.s  hereby  given  ,t 

Rehabilitation  '"••<  general  way.  has  been  similar  to  :  dividends  of  25  cents  per  s 

Inrlnctro  '  ious.  Ill  Call- j  Class  "A’  shares  and  25  cen 

rap^r  inausirv  J|,jg  g,;  elsewliere  in  the  world,  de- 1  on  the  Class  “U  -  shares  of  t 
iromiimed  from  pa.go  It  pri'ssion  lia.s  l,een  iniieli  in  evidenee!  have  been  lieclared  for  the  qu 

diisir.v  ihe  avrra.ge  is  i>rol)a!)ly  I’m  in  1926  lliere  came  an  upward  i  November  30.  1936,  payable 


Loblaw  Groceterias 

Co.  Limited 


NOTICE  is  hereby  given  that  quarlerl.V 


cdly  lictter  in  nortliei  n  districts  de¬ 
spite  the  uncertainty,  and  definitely 
poorer  in  tlie  south  bceanse  of  re-  , 


This  clearly  indicate' 


in  a  general  way.  has  been  similar  to  :  dividends  of  25  cents  per  share  on  the 
that  of  world  eondilions.  nl  Can- !  Class  "A  ’  shares  and  25  cents  per  share 
ada.  as  elsevvliere  in  tllc  world,  de-  I  on  the  Class  “U  -  shares  of  the  Company 
pri'ssion  lia.s  I, ecu  innell  in  CV  idenee  !  have  been  lieclared  for  Ihe  quarter  ending 


nc'irer  99'r  al  Hie  iinimem. 


moveinenl  vvllicll  eiilltiniied  tinlil  :  d‘‘y  of  December,  1936,  to  shareholders 


69.2,8  in  Hie  proeeding  week.  Tlie  jyppj  fm-in  ineome.” 

l  uimilative  loial  for  Hie  forty -one  _ 

weeks  was  73..I9..  ears  greater  than  Canadian  Wheat  In  Store 
‘"■nm  mi^orwtdLalc ’prices  ad- 1  Reduced  100.000,000  Bush. 


iliat  acHviiy  has  advanced  to  a  iioint  |  .,1  Hie  pew  sprinl  eomiiaiiies  '  l!’29.  .\  sliai'i,  decline  occurred  iinlil  I  of  '•ocord  at  the  dose  of  business  on  the 

m  wiiieli  hn.sine.s,s  men  can  no  long- I  siiow  any  profit  ,'veii  on  Hie  |  19:12  since  when  there  has  been  a'  ‘^ih  day  of  November,  1936.  Payment 


er  finaiiv'c  seasonal  retpiiremcnis 


of  $12.3"  ;i  .  sati.sfaetory  trend  upward  again.  The!"'’”  "’•'‘de  in  Canadian  I'unds. 


I  without  resorting  to  tlie  banks.  i  lim  f.n.i'.  New  York  m  Cbieagn  'index  figure  of  the  phy.sical  volume  ; 

“Tlie  year-to-year  increase  in  bank  jifier  adeiinate  provision  r,,r  depre- '  of  iiu.sine.ss  in  Canada,  compiled  by; 
debits  in  Seiitembor  of  16.7  pcrinii.  ,iaiion  and  depiction.  If  dcmaaiM  Hie  Doniiriion  Bureau  of  .Stai  isiics  j 
wtis  one  of  the  Itirgesl  of  the  .vear  eonitnnes  t,i  ex|,;ind  as  it  lia.i  dmie  j  vviis  as  follows  in  Hie  years  noti  d:  ' 


D.  URQUHART. 

Secretary. 

Toronto.  Oclober  23.  I93h. 


tin*  sum  wilhoui  .striuus  ofjnicn!.  * 'onimodiiy  prices  nviTaged  ‘ 
any  kind.  Mi  Dunning  explained  ,  ip^^iier  Hian  at  any  time  since  litoO. 

Hiat  he  dill  m,i  want  a  province  to '  i>,,n,i  prices  declined  in  the  week  j  BusinCS 

default  m  a  Hiiie  w  lu  n  every  efiort  nmp.r  review  for  Hie  fifth  coiisccu- 

was  being  .made  to  create  a  Ivoan  nyp  -week.  'I'lu'  decline  in  bank  —————— 

Council  :  elearing.s  was  7.4  (i.e..  the  result  bc- 

This  tided  .Alberta  over  until  .April  jnfj  effected  by  the  oeeurrence  of  a 
1st.  192ij.  w  lien  an  issue  of  $2,299,9911  ^  jmijday.  'I'lic  advanee  in  eouinion  Rank  i  faus'.  ., 
fell  due.  I’roliaeled  ncgoiialions  tie- 1  stock  prices,  strongly  in  evidence  in  pj'mmn'*  Se'ri 
tween  .AllK'i'ta  and  Hie  Dominion  tlie  preceding  six  vveek.-,.  was  con-  steel  Sept 
failed  lo  piv,dii(e  a  saiisfaciory  tipned  to  the  middle  of  Hie  month.  SepV 

agreeiuem  on  Hiis  issue.  .Abei  luu  t  'I’he  economi'a  index  was  111.6  ,n  Ku'iaric  Output  ik.w.h.i 
made  su.g.gestioiis  wliieh  the  Domin-'tiic  week  under  rev  iew  compared  ,  f’Vf’b  s  >  ort  hi 
ion  governniem  ,  imlil  mil  eounlen-  with  li6.6  in  the  same  week  of  last  iims.,. 

aue.e:  Dunning's  suggestions,  in  turn, '  year.  Thc  gain  of  13.6  per  cent.  othir  drains  (bua.i  . 
were  rejected  l,y  Hie  provinie.  The  represents  considerable  betterment  *'  wv,!k*<’n "I'ort.  it 

iipsbol  was.  bf  course.  Hie  default  i  in  eaeli  of  Hie  six  iiiajor  factors.  (  umulaiiv,’ 

of  Ibo  issue — tlie  tirsi  provincial  de-  Carloadings  recorded  a  gain  of  near-  *^'(*r"!l"''vv,fk 

fault  in  history.  ;  ly  2  p.e.  and  wholesale  prices  were  t»ri.2i 

llborta  Kel'iises  To  I’lny  Ball  !  ii|i  5.6  p.e.  Ib,nd  prices  were  ad-  i:-!-  ’,’,' , 

'I'he  C'arl>  iiouol laU'ins  uii  i  NaucuiK  at  thu<  time  last  year,  but 

is.sue  might  have  come  to  something  |  -  -  Traib-'iii  sc' 

if  the  Allierta  legislature  hud  not.  jietitioii  vvliich  w as  necessary  to  pro-  'i;' A’''''!" **  " 

simultaneous  with  ihe  reiiuest  to  vido  for  the  iialiunal  loan  council  Imports 

Ottawa  for  aid,  introduced  a  measure  i  vva.v  killed  in  the  Senate  it  blocked  BaiHivn 

to  cut  interest  rate.s  on  Alberta  se-  progress  along  thc.se  lines  for  an-  st,Mk  Market : 
ciirities  in  an  arbitrary  maimer.  ,  other  year.  Other  provincial  gov-  •'■han-.s  soi,i  mck  i-ui. 

The  inatiiriiy  of  the  ’.April  loan  ernments  by  one  means  or  another  rop,„.r  t'l  t.'-JN  lo 
ended  the  discussion  for  thc  mean- Were  able  to  arrange  to  meet  ‘heir  j 
time,  and  when  the  constitutkmal  I  maturing  obligations.  >  >,-ar.'* 


Business  Index 


7«i  4 
•M  ,HR‘2  ton^ 
Hli.OTT  tiFW 
10  4  r. 
i^ir>.or)K,.',oo 

II.OU.HTO.OOO 

IFO.rtO.'v.lOS 


_____  purcoiu.  in  Au.^rii.^t.  tinot  pt).‘a.-‘ilnliiy  iliu!  n  si^oi  niavkci 

“liasi'd  ',11  statcniem:^  r,  (  eived  of  som,'  dimensions,  m  pric-'s  iiiiove 
Hills  far.  IndtisIriiH  earning.s  lor  Hie  Hie  conti'act  rate,  imiy  develop  ear- 
t^cpicmlicr  (inartcr  will  lie  al  leas'  ly  in  l‘i".7.  .\"i  onl.v  wmilil  Hiis  be 

3"  per  cent,  aliead  of  Hie  Hiird  •ptar-  of  immeiliale  iienefil  lo  III,'  iiews- 
'I'.i'.  i,f  icr  of  r.i;;.',.  p.  iiil  com), antes  from  an  earni’igs 

■■'Ibciv  lias  lieeii  a  fiirliier  mark- |  "'’in'  of  view,  bm  it  w,,uld  streiigib- 
•2ii' ,  ed  imiirovemeiil  in  'loili  wliolesale  ' ”  Hie  position  ol  the  indii-.li  y  in 


t  :.•'(;  loo 

I2’.‘>  itli*’'  pr:'.k  of  recent 

;.  f’jii’s)  I 

*!“  i 


'rhu  iiu]<'\  ♦k'ufu  nl  ( ’anacii-jn 
,»•'  i-s  i’l  t*;u  same  ' 

l‘’e*i  lim 

127.1 -iirMt. 


•'!  I’  ami  reiail  trade,  u  iHi  a  I'eeiii  ten-  i 'aaad  i  immensely  in  r- got  iai  iiig  l  he  .  l":!'.  il'!  v 

“  denev  for  retailers  to  aliaiidoii  i.aiid- '  I’l'i’  e  1’9  >8.  (.rauled  a  I,'  '  i 

•  •  '  lo-mouHi  liuving  police's.  '  m  . . if  Hi.'  e.xlstiiig  stron.g  "  I’by.sieal ^  v olumg 


p,  k  .,f  rerent  ^  RlgRON  (  ORPORA- 

lew  , h,.  It,,  .lip,  I  XIQX'  limited 

'  NOllCK  is  hereby  qiven  that  n  djvi- 
,  i,,,;...,.:  ,  ,  ••»by  Cents  (50c)  per  share  on 

•  in  luo.idl  Dioduu- ,  the  preferred  shares  of  the  Company  has 
'  *  ,  been  declared  payable  on  and  after 

J  November  Ist.  I')3  6.  to  shareholders  ol 
^  record  on  October  30th.  1936. 

I  DATED  at  'I'ORONTO  this  2  7th  day  ol 
’  I  October,  1936. 

1  .  ,  b  C.  JAMIESON,  Secrelary. 


S:'..-.',,'  .PPP 

.3;i,f2'’.SSt 


■■'I'lie  ‘starulard  .gtalisties  ind,  x  of 
8  commoilii.v  i, rices  rec,  iiHy  re.ieh,  ,] 
,,  Hie  lii’;liesl  level  of  ill  '  ea  i .  rc- 

p  flc  i i'l ipii,r,,v,‘ii  (',‘tnaml  ''or  m;iii,\ 
I,i',  iluei.  ;"i  l  iiirHier  orengHi,  niiu.' 
of  slaH  ;ie,' I  t„,.-it  ioii.' 

'  itH'iLsi  K  (  \'i  19  (  i;n  I's 


itH'iLsrit  (  \'i'  in  (  i;n  rs  i  s  sii  i",..'i"o 

'  i.  liie!!  liee.U'ie 

\,'W  \',,rk.  ',11  iiici'.'as,' of  ,  eni  .Inly  2iid  Iasi 

lo  1"  eeiiis  ;i  p.iiimi.  till'  lii'gliesi  li'Vi'l  ■;  years  in, I  la 


'eeiiiiieal  position  in  Hie  iiidusi ly.  '’"'^'"‘■^s  and  in  imliisirial  produe- 
;  '.eri.'fore  |i'-ospei'is  aii'pear  lu'igiii  :ioii.  Hierelort'.  you  iii  Canada  are; 
for  pi’o:':i<i!>l,'  oii'  ra'io'is  in  t'i28  for  apiiroiv  •liiiig  Hie  figures  of  tip,  lii,gl)  ! 
•11  aewsii;'!!;  orgaliizalioiis  '.vliii-'li  levi'l  of  I't’". 

'■.'.ve  iipi  ilair  lioiis,'  in  order  pliy-  \\  illioiil  analyzing  tlie  raniidiau  . 
r'lly  f ;  na ;;  eia! .  '  posi:  iin  in  g-reat  detail,  om.  may.safe-l 

Th,'  I  .Msolidaled  I’ap'r  I’bi'i  i>io-  I'  sa.v  Hint  IliesilnaHon  is  r'ltcoiirag- ; 
\  l(ie<  foi'  I'l.'  Ill,  ir  of  inh'i  esi  on  iii';  i  kit'iw,  however,  you  rcco.g- ' 
I  s  s.'il .  l"i..'i"o  ,f  3'.',  bonds  iii/e  'lie  pi'escnce  of  .‘-('voral  .serious  | 

irliieli  liee.U’ie  eui;M:l;';  iv,'  as  fro:;i  iialioiia!  pr'ildi'iiis  wliicli  miisl  lie  | 
.Inly  2iid  la.si  in  i.i.-li  fo:-  :!ie  iir\;  •dv,',!  1, .■fore  you  i-iui  goal  any  satis- i 

■;  .vejirs  ind  in  .  i.sb  ,ir  ■-;o,  :■  f.ii-  ihe  f, u  -  siii",l  along  Hie  lilgliwav  ,,1  i 


whore,  since  the  Ottawa  Conference 
in  1922.  the  Dominion  liius  found  a 
particularly  valuable  and  sheltered 


posi: il  l!  in  gTcat  detail,  on,  may  safe- 1  ex'iiorts.  « 

Iv  sa.v  Hint  IliesilnaHon  is  r'ncoiiia'g-  Lxamiiiing  the  trade  returns  of 

it!';  i  know,  however  von  re,.,,'... I’nst  Iwo  calendar  years,  it  is  in- 


Miir,  b.  '1'2I.  is  |■,•l•  irled  by  |  “  years  foll.iwia. 


time,  and  when  the  constitutkmal  I  maturing  obligations. 


,M.  V.'i.r  ip,-. 

ifJiikT  I*  i  xl  hi  J 


ma.Jor  eoppi'r  p;'od'.|cilig  eoiii'ianies.  i<iesi  ler.  s  ..v,'  !"•  m;,,;,’  o;, 

''•ir  ,io:a,':  i  ie  coi’qier.  Corijg'i  ,  oi>pcr  I’le  'lasi.-  of  3  ■  hiir.-  -  of  sloe!;  i  'l- 
l.isi  w  eel;  ;-,i'd  :i  s  )'i>-;li  as  I". 2"  ecnts  '  iiil’.ill.v  on  ,  a,  a  .<  I '  of  """  I  •.  Vili;,''i 
it  poiiiid.  i-,’fleel  i'.g  Hie  soeediug  up  puis  a  \  .liii.'ii  ioii  I'.i  Ho'  'o,-';  fo'-  I  ; 
of  Hi,'  ari'iaiiient.s  r:ico  in  Europe  .as  '  pai  po.\'  i’r.ohed  ,,!  $11  a  s'l  u".',! 

well  :\s  Hie  largo  detiliind  for  Indus- ]  Tbus,  If  I’lir'iig  thc  2  I  iiial  ir- 
Irial  i.urp.ises.  ■"-.war  iicriotl.  dircel.irs  simnh.;  _ 

'Iccide  !o  pay  interest  oti  Hie  t,ond  ;  l 


ma.Jor  copper  p;'od'.iciiig  eoiii'ianies.  iiiesi  les.  pio  -  s  ..r, 
f'lr  ,io:;o':  i  ie  coi’qier.  Corijg'i  ,  opper  I’lc  basi.-  of  3  -.hiii 
l.isi  w  eel;  ;.,i'd  as  l'i>-;li  as  I". 2"  ecnts  '  iiil’.ill.v  on  ,  ;ii  h  .fl.i'o 
it  poiiiid.  refleel  i'.g  Hie  soeediug  up  puis  ii  \  ,i li:;! i  iioi  I'.i 


trial  purposes. 


u  on  it!';  i  know,  bowever,  vmi  reco.g-  I’list  ivvo  eaiomiar  .vears,  it  is  in¬ 
is  iii/e  'lie  presence  of  .‘-('voial  .seriou:' | liusiness  is 
rro:;i  Iiaiioiiii!  pr',1,1, 'Ills  wliicli  niiisi  1,9  I  divided  bel ween  ( 'anada.  Hie  United 

M,  \;  -dv,',!  lii  fore  yon  l  itn  go  al  anv  satis- 1  ■''‘"“doni  and  Hu'  United  States.  Pm 

I-  Hie  f,;"!or,-  si . I  along  Hie  liigbwav  t,f  i '"  'alinlni'  f"''ni.  we  liave,  in  round 

\  i'l-  ■,ri!.  ;iiTil,\.  figures.  Hus  resull  ; 

<•  on  Dealing  now  pa  rl  ieiilii  rl.v  with’  <  .loiiri.m,  triu,.  Kisval  year  t.,  Maii'h 

I'C  -raiie.  as  yon  I  imw.  (  aiiada  lo-dav  mil'llms  of  do9a^,- 

’ms  a  .■  iilislaiil  ia  I  li'iule  liiilaina'’  in'*”  ^■•la^‘•l•K■  ?-(  .'119 

■''•’•■•  j':.^  :a',or.  If  .v.P  . '.amin  •  Ho.  fig- I  f  I',,  '  1 1  ,'7  •!  ''  . 

'l  ire,  !  nre:-..  you  w  ill  11.  iie,’  iliai  by  far  1  lie  j  Caeii  la  fomi  I  .s.  liii.li.f  aioH. 

'7  -ceaur  pari  ,,1  Hiis  lavorable  bal-  1  Iiese  are  intere.sl ing  figures  and 
'■'"  '■',  aiiea  is  willi  Hie  I'nileil  I'Lingiloni  1  Hiev  tell  tlieir  own  slor.v. 
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NEWS  OF  INSUR  A  NCE,  BANKING.  MONEY  AND  EXCHANGE 


LIFE  INSURANCE 
9  MONTHS  SALES 
SHOWEXPANSION 

Higher  by  Nearly  $5,000,000 
Than  Li»8t  Year  at 
$272,076,000 

GAIN  IN  SEPTEMBER 

Increases  in  the  Mdiinie  ef  new 
'tfe  Insurance  wiiiieii  in  ranaria, 
both  for  Ihe  month  of  Septeuihc  and  | 
for  the  first  9  imnitlis  of  lOaG  are  re- 
'•oaled  in  figures  released  during  the 
pa.^t  week  by  tlie  Catiadiiiu  Lite  Of- 
Lcers  Assoeiatioti  and  compiled  by 
the  Life  Insurance  Sales  Research 
Iturenn,  Sales  in  September  iii  all 
movinecs  and  Newfoundland  were 
•■"'ro.noti  hipher  than  in  September. 
Ifoa.  ;it  $26, 9f, 6, non  while  business 
written  dtirinp  the  first  9  ninnil  s  of 
'he  year  was  $1,816,000  higher  at 
'272,076.000.  a  pain  of  t.8  per  cent 
'o  er  Ihe  corresponding  iieriod  of  last 
.'car. 

F'(0‘  the  0  month  period  r.ritish 
<  oluinhia  showed  the  lar.ae.st  sain. 

-  ties  in  that  province  bciiis  up 
815. 'too  .at  .$20,913,000,  nu  increase  of 

•  'Irnost  10  per  ceiil.  Quebec  was  the 

'>nly  pro\inre  to  show  a  dtv  ine 
from  last  year  for  the  9  month.' 
■ales  there  being  down  i.ooo 

or  1.3  per  cent.  The  greatei-  percent¬ 
age  gain  was  registered  in  I’nnce 
r  dward  Island  where  sales  of  $1,- 
••79.000  showed  an  increit.se  of  $239. 
eoo.  or  28. per  rent. 

!•''or  the  month  of  .September,  ii.ree 
province.'.  Siiskatrhewiin.  1’.  i.ice 
I’dwaifl  Lslaiid,  and  No.^t  Srotia, 
bowed  tncrenscs  of  neitii;  J.'i  per 
cent,  in  life  insurance  sale.s  over 

•  he  same  month  hist  year.  itiOish 
'  oiumbiii  .-bowed  the  gt  'itesi  de¬ 
cline,  I'.l  jier  cent.,  while  Qti‘'ber 
ii.ad  a  drop  of  8.1  per  cent 

'‘omparnlive  sales  for  th-  first  9 
rnuntbs  ;iud  for  Seplen.ber  are 


Customer  to 
His  Banker 


Of  a  Scif'Madr 


Ao.  'Z 

>ECOND  .SERIES 


BANKERS  URGE  THE  REVALUATION 
OPEN  DEALING  OF  CONTINENTAL  ^ 
IN  CURRENCIES  E.XCHANGES  SEEN! 


1  Suppression  of  Details  by  Equal-  I  riparJilc  Hxchanfife  Affrceniciit 

I  r _ !.• _ ry _ i_  ■i_i  I  .....  ...  ...  .  _ 


•  tmvvB  lirn 

u  itii : 

r.c. 

rni; 

f'hange 

r* 

1»», 067.000 

J  9  7 

lO.kB^.ono 

10.7  36,000 

1  2 

470.000 

0.174,001) 

-  3  2 

.VIa»?itoba. 

I  1.K  10.000 

in, 810.000 

--  .--  .s 

1 2 1. *502.000 

116.061.000 

-  3  8 

■fl.M  8.000 

VH.oon.ooo 

■  4  3 

V  V. 

O.SfO.'l.t'OO 

0.t^7.000 

g  R  9 

% 

IO.tO2.00o 

0,731.000 

'  3  8 

1  .E.r 

1. 070.000 

810.000 

28 

2,007.000 

2.388,000 

-  12  2 

2‘.2, 070.000 

267.260.000 

.  1  8 

^•^ptrrnbrf  ^aU•8‘  hv  pruv  if^roR  aorp. 

$ 

$ 

n  r 

1 ,880.000 

2.1  71,000 

-  1 5  4 

'Ihf'rtR 

.S»0,,t0i) 

870,000 

-  t  2 

.  9«k'itrbrwan 

1s24a.OOO 

08«,000 

-•-US  0 

'Vlanit.r'ha 

1 12.000 

1.102,000 

t-10.0 

LJ'.tftrio 

12,078.000 

11,431.000 

fi  4 

'  Jiiebrr  .  . 

7,000,000 

7.721.000 

—  R  1 

B. 

OOO.OOO 

706,000 

_ .-,  2 

V, 

1.277,000 

1.031,000 

-t-23 . 3 

r.r.l 

I08.O0O 

,«7.000 

-!24  1 

Newfound’antl 

182.00U 

?:.i.ooo 

-  28  3 

2«,06«,noo 

26.606,000 

TToj 

Dear  91.  .1.; 

If  one  gets  around  enough  one.  meets  a  gt'od  niiin,'  c|ueer  htids 
The  latest  addition  to  my  collection  i.s  a  life  iusur.inee  salesniiin  who 
Is  also  a  Social  Creditor.  He  called  on  me  the  otlier  day  and  ilie  fact 
came  out  in  the  course  of  hi.s  polite  attempts  to  get  some  inlorm.'iti,)u 
about  my  personal  affairs  and  my  etpially  iioliie  intimations  thai 
tlio.v  were  none  of  his  business. 

■Mthotigh'  his  views  on  Social  Credit  were  as  \ague  iis  iln.se  ni 
most  flociiil  Crediters  with  whom  1  have  come  in  eonlael.  he  seemed 
to  htive  a  deep  admirathm  for  Premier  ..Xherhart  ami  liis  defiance 
of  Ihe  financial  jiowers,  whoever  ihtiy  may  be.  It  scf.med  to  me  ihtii 
a  life  inr'uranee  sttlcsman  praising  .'Mierliariism  wa.s  :i.'  rulieulotis 
as  a  bartender  preaching  prohibition,  and  I  tried  to  make  tltal  poini ; 
w  itjt  wliat  .success  1  don’t  know. 

My  insurance  friend  is  only  one  example  of  a  new  i  la.ss  of 
pe  iple  iliat  seem.s  to  be  in  the  process  of  formation  in  Canada:  per- 
.se.ns  that  arc  willing  to  iiuarrel  with  their  own  bnad  and  btiiiei-  I 
■lori't  blame  loo  miieh  the  attitudes  of  the  nnemptoyed  who  hate  been 
lieavy  sufferers  from  tlie  depression.  If  a  imiit  lias  noiliiim  more  to 
lose  i!  is  natural  for  him  to  listen  lo  piouiises  tor  improvemeni  of 
his  condition,  oven  if  they  arc  illusory.  Hut  any  man  who  •'  making 
a  lit  iiigof  any  kind  in  this  country  is  vitally  interesteil  in  imuniaining 
the  systern  that  niiikes  it  possible;  and  in  spite  of  all  we  have  gone 
through,  peo|)le  imikin.g  a.  livin.c  still  form  an  Inipi'rlaui  piiri  ipf  the 
\'iters. 

It  seems  lo  mo  iliui  there  is  a  real  .job  to  be  done,  noi  by  tlie 
banks  alone,  but  by  e\eiyoue  that  lias  tbe  loimlr.v's  welfaip'  .ii  bearl. 
Ill  making  ili*’  a\i^rage  eiii/en  realize  tlie  solidaiii.i  of  our  iiresent 
system.  Mr.  ,\vei:ige  Citizen,  If  lie  wotks  in  ;i  faetoi.\.  piohably 
knows  thai  ainihiiig  llial  interlere.s  with  Ihiii  fac'otv’s  atiilily  I  * 
sell  its  output  endan.gers  liis  job.  Whal  lie  eannoi  sii'.  iiiiles,'  he  is 
of  ail  unusu<allv  rt  fleeilve  turn  of  mind,  o'  iinl":  s  .someone  i>oirits 
if  out  to  him.  is  that  imerfcreiiee  witti  a  hank's  ahility  bi  riniim.e 
the  factory  endanger.i  his  joli  Jii.'l  as  niiteh  ;is  :i  loss  of  niarki'ts.  lie 
needs  to  be  (,'ild  thai  tin  '.Icfault  of  a  province  on  ils  oblig'afions  ma> 
he  a  malter  of  serious  (oiieein  to  il'r  liolder  of  a  life  insiiiiinee  iioliey 
two  thousand  miles  awa.v. 

Now  you  know  and  1  know  iliai  liaiikers  a.s  a  class  are  pretty 
good  sorts.  Rut  does  Mr.  Average  ('iti:''.rn  know'.’  His  tieiiuaintanre 
with  bankers  is  .'iftcii  limited  to  tlie  iipvier  luilves  of  a  lellor  and 
a  ledger-keeper.  If  bankers  are  going  to  influence  his  thought  they 
will  have  to  come  oiif  of  their  cages  and  meet  him  in  the  open. 
Ahso.  to  change  the  figure,  if  a  hanker  is  going  to  persuade  Mr. 
■Average  citizen  that  they  are  both  in  the  same  hoai,  the  hanker  must 
he  prepared  to  admit  that  lie  is  also  one  of  Ihe  crew  and  ivil  the 
skipper. 

As  [  have  said,  this  isn't  a  job  for  the  btinks  alone,  but  for  every 
intelligent  Cana’dian  citizen.  Rut  jieople  are  likely  to  be  thinking  and 
talking  about  economies  for  some  years  lo  come.  You  bankers  have 
a  w.ondcrful  opportunity  to  show  that  you  know  .something  about  Ihe 
subjeet,  and  if  you  ran  prove  your  fltne.ss  to  the  other  mem  Iters  of 
the  erow,  1  shouldn't  ho  surprised  to  see  you  elected  as  skippers. 

Yours  triilx. 

HKNRY  ,1.  II.ARD.'^craRBLK. 


ization  Funds  Htjlcl  a*;  Mcn- 
aco  in  N.Y. 

GOLD  CHANGES  VO  AL 


Hailed,  But  French  Pro.s- 
pects  Still  Give  Concern 

GOLD  MOVES  HIDDEN 


•Vew  Vork.  I'hc  sirotig  possiblliiy 
iha!  exelumge  stabilizai  ion  funds 
will  hi-  fixtures  in  the  monelarv 


London.  AVith  the  money  ;ind 
exchange  niiukeis  being  manttged  b\ 
tlieir  res))eetive  ginernmenis.  ihere 

.,f  load,,..  . . .  a,  ,o,a,  ^  f  ™o  l'™’'""""'  ' 


for  ilie  nexi  few  tears,  if  uot  |ier- 
maiienily,  has,  .■'inee  the  signing  of 


general 

monetary  conditions.  As  a  matter 
of  fact  there  i.'  disrerned  real  evi-  , 


ihe  iri-pariite  monetary  agreement  'i  finally  will  result  in  a 

1  ,  ,  a  I  .  ,  revaluation  of  f 'thtii  iiienfal  Liiro- 

lasl  month,  strengthened  the  opin-  ,,  V.h'.ardL 

ion  oi  a  number  of  porson.s  in  ihe  of  Rritish  eiirre.ney  notes.  .Allowing 
financial  district  that  ihe  fnii'yd  ,  soasonal  factors.  Ibis  week's  dc- j 
State.'  Treasury 


policy 

;  h.is  chosen  to  throw  around  ihe  op- 
I  eraiions  of  the  American  fund.',  jic- 
I  cording  to  an  arliele  by  U  .  A  L\ons 
i  in  'I  he  Herald-Tribune. 


should  modifv  Ihe  in  the  Rank  of 

f  _ _ _  _  ,  t  .  I  Knglann  s  rirnilation  probably  rep- 

o  ex  II  stviee.x  which  it  |  rc.seints  a  roiiirn  of  at  least  half  ih.it 
amount  from  rontinenl.il  hoanliug 
sources.  'I'he  movement  doubtless 
is  small  i.n  the  ease  of  I'ranee,  but 
tliere  is  substantia!  evidence  of  the 
.\hiny  persons  In  baiikuig  eireles,  ,  reruitriation  of  capital  from  llolland 
I  ever  since  the  American  fund  wa.s  ;  and  Switzerland. 

I  establi.shed  at.  the  time  of  the  dc-  i  v  »  i  i.  i  n  w 
I  valuation  of  Ihe  dollar  in  .fantiarx  !  ^ronil  nohoarilliig  been 

;  1931,  have  questioned  the  need  for,  "'hile  iht.s  markeil  change  m  'ho 
•  ca=;tin,u  stirli  an  (ppaqup  t  loud  of  kp-  trend  r)F  oniToncy  ni*nrmonts  ba-* 
:  creey  about  the  fund's  affjiirs.  Rut  Ihe  Rank  of  Liigland  of  ili“ 

j  'le  point,  has  been  an  academic  one  : making  liirtliei  .cold 
I  up  to  Ilie  Iasi  month,  for  (here  had  ■  i'-n 

fcn  very  little  for  th-e  fund  lo  do  ‘t  continuainee  of  dehoard 

1  until  tlie  tri-ptirtile  agreemoni  was  ‘'‘'i'*’'’  euiTene.N  or  gold,  on 


i  rearhed. 

j  (lold  riiniigrs  Held  Vital  ( 

i  I!ui  Willi  the  assumption  b'-  the! 
I  .American  fund  of  the  role  of  hand- 
I  ling  gold  Irtinaactions  with  the  two  j 
(irin.-ipal  markcLs  outside  New  York 
-tlial  is.  lyondon  and  Paris—  the  vir-  ; 
tual  eertainty  has  risen  tliat  one  of  j 
the  valnalile  barometers  of  the  in-! 


,  .  „  ,  ,  rrnnient  in  disaster,  and 

ant  Ip  a  good  many  financial  and  i  |,venehmen  tlterc  it 

businoss  inon  to  know  whothor  «old 


Life  Insurance  -  A  Voluntary 
Provision 

From  iin  addrenit  by  HON.  FRANCIS  J.  DECELL.ES,  Coninvissioiirr  of  Inauranca 
for  Maasachusatts  before  the  convention  of  Ihi*  National  Ar.&o- i  vtlon  of  Life 
Underwriters  at  Boston 


Sun  I  .if  e  Announces  Changes 


Life  ln.suianee  in  its  broadest,  con- I  further  to  eoiitiinie  iu  tlic  field  of  j  r,f  ipe  event 


a  huge  scale.  Tlie  initial  rush  ap¬ 
pears  e\  en  now  lo  he  diminishiiic. 
There  is  not  the  same  eonfidenee  ir 
France  ;is  is  reporled  lo  exist  in 
Holland  and  Sw  ilzerlaiid,  this  lieiriE 
clearly  discerned  from  the  weakne.'s 
of  Ilie  frane  and  Ihe  comiiaral ive 
strength  in  tlie  Dutch  and  Swi.ss 
eurreneies. 

Franre  still  faces  a  critical  fiua.ii- 
,  ,  .  ,  ,  ,  !  eial  situation,  one  wliieh  easilv 

ermuional  financial  weather  will  be 

lost.  kor  It  ts  eon.'idered  import- :  ri,«.s«.c.r  .-.n't  anieng 

rein'iied 

to  h<'  little,  disposition  as  yet  to  .sur- 
is  moving  into  or  out  of  the  three  ,  j.^n^er  their  foreign  dep,.s'l.s. 
gieal  I inaneial  centres  of  the  world  whieihcf  they  he  in  gobi,  eish  le 
-  l/'Midon.  Parts  and  .New  Vork  !  seeurities.  It  even  i.s  conceivable 
binee  the  fund.s  have  made  il  ra- |  (],.||  ipere  mav  he  a  renewed  flight 
iher  plain  thaf  they  propose  lo  keep  ;  „f  capital  from  Fiiinee  and  a  fur 
their  dealings  secret,  the  oullook  !  ipp,-  dema.nd  for  Rrilish  ettrrencx 
now  IS  that  imporfeet  light,  or  none  -  notes,  and  ftiirly  definite  limits  to 
!it  all.  will  he  shed  by  available  dehoaiding  are  eon.sequently  heiTig 
.statistic.s  on  the  ebb  and  flow  oflsel. 

capital  and  hence  gold  between  j  thild  VIovos  (  iiiieenleil 

these  financial  capitals.  Gold  move-  I  f,.„ .p,,,,,.,  ,,f  p,;,.,,. 

nients  often  gi\e  a  foppwarning  of  j  |.'r  ^npp  f(,,-  October  16  show  s  no 
major  etin eney  adjuslmcuts  to  come,  r.onsideratile  eliance  from  that  of  t. 
Suel)  adjustments  have  profound  re-  „pp|,  before.  There  was  a  decrease 
percussions  within  the  worlds  of  fi-  7.|u.(mo.(m  i  francs  in  iiills  di- 
tian-er  and  business,  and  the  impact  ,-otmfed,  a  one  of  t.'.n.noo.fiiio  francs 
of  these  changes  is  often  soflenrd  jn  loans  tigiiinsi  seeiiritie.s  ,aiid 
by  the  preparations  which  finance  against  government  lionds.  Further- 
and  biisine.ss  can  make  in  advance  ,  ntore.  eireul'ition  fe!'.  466.00n.000 


eepi,  is  not  instirance  upon  the  lives’  husines.s  endeavor  ihat  they  will  n.oi 
of  individuals,  but  is  insurance  for  ■  suffer  or  w.iui  for  the  necessities 
'  the  financial  solidarity  and  the  social  of  life- 
in  Branch  Office  Personnel'  securily  of  this  nation.  •  VVe  often  liear  memhers  of  the  in-i 

_  __  _  ;  These  are  words  that  I  find  print-  suranee  husine.ss  tell  what  effeei  tlief 

\V  •5  Perinv  director  of  o..,,, ' ^d  in  Ihc  first  Insurance  report  of  depression  lias  upon  a  great  Imsi- ■ 
•rihe  PiV'i  Lif''>  of  Canada  announ-i'^’'’  -Massachusetts  department  in  ness  like  theirs.  Let  me  quote  from  J 


Book  Review 


■A.  M.  Hillhouse.  director  of  Re- 

res  a,  iiiimher  of  clnnges  Rav  ir  '  Massacliu.sctts  insurance  | L'”.  Alunicipal  Finance 

'■'in-er  raan-iger  of  the  Piitsburgh  '  “The  nature  and  design  is  so  liti le  reiaui  issued  in  18.58:  Offieei.-.  Assoeiation.  is  the  author 

•  iH-M.  rudH.ijjri  oi  iriP  luibDUigri,  j  ^  '  <•  ..'i.i  •  i  i  .  ,  <h  a  new  book  A  nmrin:i  Bonds  A 

branch,  is  to  succeed  R,  .Jennings  f  ,  Hie  e.mmierciai  di.sasters  ct  '1*^' , K\ner  pnec ''  nubiished 

...s  manager  at  Seattie.  Air.  jp,,.  i  people  that  it  is  somewhat  difticuli  last  year,  by  which  so  many  men  !  p,.pn,ipp vorw 

'ihig.s  win  take  ehar.ge  of  the  Oregon  I '*>  riisalo'se  the  public  mind  fnmr  have  been  reduced  almost  without  i,,'  .  r.-ised  upon  the  cxnerience  with 

hraneh,  ami  W.  VV.  Rai  r?,  ,  manager  i  PoPUlar  delusion  and  prejudice.  Rui!  warning  1  rom  opulence  l/i  Penury.  1  • ^  ' 

of  Ihe  H.'ilifax  branch  w  ill  succeed  |  soon  as  the  principles  are  tlior-  htive  served  to  etill  T'uhlic  attention  !  '*  '  ' 

'dr.  Finger  ;is  intmager 

burgh.  j  better  appreciated,  it  will  lie  found  !  winch,  in  the  times  of  jirosperiiy 


the  Fnited 

Pifis- i  oughly  understood,  and  their  benefits ;  to  life  insurance  as  a  means  hv  |Mst  100  ytirs.  the 

!  better  appreciated,  it  will  be  found  I  wbich.  in  the  times  of  i.rosperiiy. : 

provision  may  lie  made  for  wives 
and  children,  when  adversity  and 
death  overtakes  liushand  :ind  father. 

VVliat  was  true  in  18.58  is  true  iu 
1936.  Otii  of  all  ev’il  comes  somi' 
bit  of  good.  I  think  lliat  the  life 
insurance  tiusiness  ha.s  reaped  out 

merging  of  Ilie  (  levelaud  Life  with  1  undermine  public  confidence.  You  j  of  tlie  deinession  a  growing  con- 


Alr  Finger  was  formerly  Manager  j  that  the  value  and  necessities  of  the 
•sf  the  cievelanil  .Advertising  Club,  system  are  beyond  eontradiclion." 

•'  hose  mernbersbip  eonifirises  the  Fight. v  years  have  not  changed  the 
leading  husine.ss  men  of  that  city,  truth  of  these  words!  However,  the 
■ind  later  onierod  the  life  insurance  {  span  of  years  lias  biought  a  number 
tmsines.s  as  mauiger  of  agencies  for  !  of  influences  which  would  tear  down 
(lie  Cleveland  Life.  Following  the!  the  institution  of  life  insurance  and 


francs  and  private  deposits,  by  1,131.- 
000,000  frtines.  The  total  liabilities 
of  the  bank  having  diminitfiied  about 
(be  s.ame  amount  as  did  private  deii- 
osils.  vvliile  slocks  of  gold  remained 
unchanged.  Ilie  cover  ratio  rose  from 
63. 38  to  64.15  per  cent. 

.\o  deduction  can  he  made  with 
regard  lo  operations  of  the  ciiutil- 
ization  fund  from  the  single  fact 
i.hai  Ilie  haiik’.s  gold  reserve  did 
not  cliange.  Having  originally  re¬ 
ceived  lo.pno.ooo.tioo  francs,  ilie 
gidd  fund  resold  halt  of  ilu-m  ip  the 
hank.  .As  a  eonsctiuence  of  tlie  :',ile. 
vvhicii  iitqieared  in  the  bank’s  iiievi- 
ous  report,  tlie  eqii.Tlizarioii  fnnd 
ilierefore  liad  ri.oiio.fion.ooo  gold 
frirnes  and  .A.ooo.ono/ioo  paper  francs 
.at  its  dis))o.-;;i!.  It  <ou!d.  therefore, 
.with  il.s  own  lesotirces  .ind  w  iihoni 
■Mr.  Hillliouse  finds  that  municipal  ]  recour.=e  to  tbe  bank  eiiher  Imy  or 
delaults  arc  rwurring  phenomena  '  rcH  gold.  It  is  impossible  liowevei. 
incroiising  to  important  volume  only  t,,  find  out  wliai  the  fund  aciuallv 


Employers — 

Here’s  a  Problem  lo  be  Solved 

What  arc  you  fioing  to  do  for 
old  and  faithful  Employees  jvhen 
they  are  unable  to  lenrk  efficiently? 

Thifs  problem  is  bcinj:  faretl  and  solveil  by 
enipbiyrrs  of  from  ten  f«»  oxer  a  thousand 
people  by  means  of  Co-operalive  Group  In- 
snraiMT.  as  planned  by  ibe  Confederation 
Life  Assoeiation. 

Tbe  Confederation  I’laii  provides*  sound  and 
eeonomirnl  means  of  piircbasing.,  upon  a 
group  basis,  by  means  of  mutual  eoniril  u* 
lions,  protection  against  the  hazards  of  deafb, 
temporary  disability  and  old  age  : 

1.  I  ife  IriPuranro  Benefit  —  Protecting  the 
emploxee’s  family. 

2.  Siekness  and  .-AeeidenI  Insnranre  Beneb* 
—  An  income  to  the  employee  disabl*  il 
on  aeenunt  of  siekness  or  aeeident. 

Betiremenl  Annuity  Benefit  —  .An  lu- 
rome  lo  the  emploveo  on  relireiiienf 

!  Supplementary  Benefits — Arcidrntal 
Death  and  Dismemberment  Insnranre; 
H(»spiializalion  Benefits. 

If  you  are,  or  may  be  interested,  write  and 
we  will  furnish  full  partirnlars. 

Confederation,  Life 

Association 

Head  Oftice  Group  Division  Toronto 


value  lo  the  finance  officer.s  ofl'an- 
adinn  munieqialities.  In  bond  dealers 
and  large  invesfor.s  in  munieipal  ' 
bond.s.  I 


(he  Sun  Life  of  Faiiad.a  he  was  ap- I  have  read  some  of  these  so-called 
POiiiF'd  .Mauriger  at  Pittsburgh  where  j  exposes  of  life  insurance.  In  the 

tie  was  elecicd  President  of  the '  eo-operativo  responsibility  plaecd 


\gc.ney  .Managcr.s  and  Ceiiieral  j 
Agents  Fummitioe  of  that  city.  | 
R.  A.  Jennings  began  his  life  in- ! 


sciousness  of  a  necessity  for  pro- 


upon  mo.  I  feel  thai  1  must  slate 
vvilhoul.  qualification  ihai  1  have 
,  never  seen  sueli  gross  fraud  per- 
n ranee  career  iu  1920  with  lho!  ,u.,teju„e„Uiepublicasisrcp- 
We.steru  I  nion  Life  of  Spokane,  In  {  ,„eHe  hooks. 

I92S  when  that  "omiianv  was  mer-L^,, 

red  will,  the  Sun  Difo  of  (  anada  he  prejudiced  con- 

wota  ninde  manager  of  the  Yakima  i  ,  .•  ,» 

branch  where,  for  six  years,  ho  offi-  j  nsions.  ,  ,  ,  , 

elated  with  outstanding  success.  Ini  “I  ngrouiiileil  talsenoiids 
1925  he  was  promoted  to  take  care  j  There  be  those  who  would  preseiil 
of  the  eomiiany’s  extensive  opera-  !  to  you  Ihc  purported  failure  of  the 
liens  in  the  Western  part  of  the  )  ordinary  life  policy,  the  20-payment  j 
St.af.c  of  AA'asiiingloii  with  hcadquar- |  pfe  policy,  and  the  endow  ment  jiol- j  " 
fcrs  a(.  Seallle.  i  jey.  and  these  iieoide  present,  figures  j 

W.  \\ .  Rarry  has  been  nianagcr  i  wtiich  attempt  to  prove  j 

,.f  the  Halifax  hrancli  office  of  the  ,  cost  of  such  insurance  is! 

Pun  Life  of  Canada  since  1926  and  :  ,„.,,pipi,jve.  I  can  slate  with  all  ilu'i 

h.is  had  ;■«  long  and  varied  e.xiierien-  ,  njipartialit.v  of  my  jiosition  llial  these  ! 

ce  in  the  life  msiiiance  ;  representations  are  u  n  g  r  o  ii  n  d  e  d  i 

having  represented  his  company  in  .  falsehoods 

What  is  Ilie  purpose  of  these  I 
!  books'.’  Love  of  the  pubiti  2  Ur  de- 1 
j  .sire  to  destroy?  i 

l’'or  a  Umg  time  1  felt  liiat  tlie  I 
I  “propaganda  idea’’  was  very  much ; 
lover-emphasized,  and  when  people  j 
begun  to  tell  me  aboul  w  liai  migbt ; 
happen  iu  the  eountry  if  certain  | 
forces  were  in  ascendancy,  I  was 


line.s  file  hi.story  of  tnnnicipal  de- !  balances  at  tlie  bank's  disposal  foi  j 
'f'vvhat  *n'ilt.s  in  different  classes  of  sccuri-  !  tbe  purpose  did  rioi  ilioin.selves  ex-  j 
•lb  III  M*ns  from  1835  down  lo  tho  present- ‘  eecd  ilui-l  figure.  [ 


in  ma  jor  depression  years,  but  even  did 

ill  boom  and  minor  dopre.ssion  years  The  inily  ihiii.e  that  seems  po.-si- 
teetion  iu  Ilie  niiiire”  This*  ide-rof  i  ’^“flinient  numbers  to  ble  t.o  affirm  is  iliai  on  Oetotier  16 

governmental  seeial  security  is  onlv  i n'feiition.  Starting  with  an  tbe  purcha.ses  of  .gold  by  the  fund 
one  outward  manifosiation.  There  f-,  |  "U'lnie  _o,  the  preseni  debt  problem  A, ad  not  exceeded  or  i  ral  lied  .A.non.- 
demand  on  the  pan  of  the  public  j  I  ^ 

for  some  sort  of  s^icial  security.  It 
is  an  onlward  manifestation  of 

people  bave  been  thinking  aboul.  ,,  ,  .  , 

Those  who  can  afford  it  will  still  i”‘-‘  entire  chapter  to  - ^ 

Imv  insuranee.  That  Is  one  of  the '  *  "  '  I'  defauli.',  Quebec  Life  Insurance  Company 

resulis  of  the  depression.  Ihe  growth  i ''onditimis  rem-  Withdraws  From  Saskatchewan 
,  •  edies  anil  eonseqiiences  of  defanll  . 

»1  the  Idea  of  social  secunly . volun-;.,.^^  eoneludes  will,  a  chapter  upon.  Tier. 

,  lary  or  compulsory.  I  prevention  of  default. s.  Regina.- -Affeeling  hundreds  of  ,c 

'  It  needs  a  depression  to  make  men  .  :  lailcrs  througlioiii  Sa.'kalch.'w an, 

!  conscious  of  tlieir  social  obligatLons.  | - - -  ‘  tlie  Provident  .As.siiranci'  I'ompanv. 

So  tlie  life  insuranee  companies ;  farv  snelal  security  progrem.  Not  .Montreal,  lias  .served  notice  on  .A.  K. 

Ihemselves  must  liave  seen  that  dur- 1  only  will  you  Iherehv  aid  the  indi-  Fisher,  superintendent  of  insuranee 

ing  the  depres.sion  their  writings  of ;  ypjujj]  yon  will  provide  insur-  for  the  iirovlnre.  ihai  Ihe  eompain 
insuranee  did  not  decline  at  the  jjoee  for  the  governuient  against  the  lias  decided  to  withdraw  from  Ihe 

sumo  rate  tliat  rlie  writings  of  oilier,  rultire  possibility  of  having  lo  care  .  provinco  as  of  Novemher  I.  1936. 

hraiiclies  of  insuranee  declined.  fn,.  thousands  of  people  with  rednred  -  .All  hu.sinoss  in  force  In  Saskatehe- 

Thero  is  still  room  f‘*r  the  expan- ,  incomes.  wan  will  he  re-Insnred  with  eoni- 

sion  of  private  luisiness  in  the  field 
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TKT  HEN  next  your  firo  insurance  comes  up  ior 
consideration,  may  we  sugqcsl  that  you 
our  representative  an  opportunity  to  exploin  how 
Northwestern  Mutual  Hre  insuranco  cuts  the 
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various  territories  in  Canada  since  i 
1912.  He  is  ;i  t’liartered  Life  Fndcr- 
vvriter  .7.nd  a  past  president  of  Ihe 
Nov.i  Scotia  l.ifr  rndervvriters  .Asso¬ 
ciation. 


Bank  of  Canada  Statement 


y.  n.  ni  TTKij  oi  tim  r  cj.ai.vs 

rrcricricton.  —  frr^iiicry  hiittcr 
production  oi  .Vfw  Itiiinswick  during 
the  nine  inoiith.s  endfit  Slepteniber 
mtli  .niTK'untffl  t.i  ;i,nr,.'f,i'.i;'1  pounds-,  an 
increase.  o.I  2-1  over  ill.?,'*. 


Bank  Clearings 


Bank  t  'cTrin-T^^  »r 
'  .‘ptobt’r  hthI 

f<  Bov 

Kf). 


To 


F'lO 


3 

i  V.incMUA  ■‘T 
»'•  rittHw.i 

6  IlaniiDoi’ 

7  Qucdirf 
p  TzOfidon 
9  ITabfaA 

lO  Caicnry 
It 

12  '  ift.iriH 

IS  B'-'cina 
M  kkirroMlOM 
ir*  Branlftird. 


E nnndR  for  thr  vc«‘k  funded 
<•olnp;«^i?np^  with  !a-t  ytur 


:j,i9i,996 
12I.T«0.Vn  98, .’86,133 


of  social  security — the  uoveriinionl 
cannot  eneroach  npoii  your  IcKiii- 
mate  field-  those  who  eau  i»ay  for 
insurance  will  still  huy  insuranee. 

liOssons  of  the  depression  have 
fauLdit  ns  the  necessity  of  some  sort 
of  soeial  security  pro.uram.  'I'he  gov¬ 
ernment  cannot  earry  out  this  func¬ 
tion  in  every  ease.  The  government 

...  ....  ,,  lean  aid  the  woikor  Vhen  his  earn-,  scnaralolv.  rins  nem  snows  an  increase  oi  jjai.o’.di.,: 

^  powcT  is  impaired,  Imt  ilie  mid-  tics  deposits  by  charlered  banks  gained  $1,148,736. 

class  man  can  find  little  comfort  Compared  willi  a  .ve-ar  ago  Dominion  and  provincial  .sliori  term  seeiiri- 

in  the  program  proiiosed.  Tiic  fiinire  tic.s  are  liiglu  r  In  $26,371,919,  notes  in  circulation  up  $35,21:1.199,  dominion 


The.  vveeklv  .statement  of  tbe  Dank  of  (‘unada  for  Ilie  lu-rlod  ended 
Oct.’iber  21st  shows  an  increase  of  $1,482,553  in  holding,'  of  T’.S,  dollars 
and  sterling  fund.-  R.'  an  Ordcr-in-Council  pas.sed  by  the  government 
these  items  now  will  lie  combined.  The  new  form  tilso  groups  Invest - 
meiit.s  in  Dominion  and  provincial  short,  lerm  sociiritios  formerly  shown 
scparatelv.  'I'his  item  shows  an  inerease  of  $1,396,256  .Among  the  liahlli- 


to  sit  bark  and  smile  and  say  that 
perhaps  it.  was  all  just  a  lot.  of 
poiipycock.  However,  as  I  began  lo 
read  some  of  these  so-called  poimlar 
life  insurance  books,  I  retilized  thai 
these  were  a  very  definite  jiropa- 
ganda  attempt  ing  to  tear  down  ilic 
fundamental  lusiitution.s.  (he  fiiudii- 
nicntal  security,  the  fundamental 
principles  upon  which  the  financial 
i-trizn.'tio'j  structure  of  soekil  security  iu  otir 
x.ii'it. 1  nation  rests.  If  we  destroy  the  con- 
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1,-Jl  I.RS.". 
•l,18T,‘ltl!l 

T.t/IIV.TSI 

l.'lO'i.r’Il 
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FT'trTboro’JiOi- 

i'k).614 
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XViiirkor 

2  003.883 

1,919,828 

i  oi  t  WllH.am 

S0/.7V* 

.’>08,53:. 

28 

622.030 

18:. 081 

24 

KHohf'nor 

1.130.193 

8t2,36,-, 

20 

.1.1W 

730,037 

30 

N.  W  t.-stn-.in“l"r 

oir.r;jo 

'3'.9,-,2 

34 

5.a"katoo!i 

I. '<80,246 

Monrtor 

F.82.7r)3 

00,-19.3 

C  hat'ham 

.2:,i  i  > 

380,781 

42 

bar.'‘’ia 

Vi0.9'.3 

:r  0,021 

",82 

Sudbiir  • 

'•0n.0G8 

•8I 

Ildt 

2r0.023 

296,802 

roo 

Prir.ee  Albert 

0?,n7*. 

361.187 

f.~0 

1  etht.iidf.e  . 

■>o0..029 

t94,.'5.’i6 

Brgndrn 

IP.VZl 

-•8  1.6.',  5 

U  cities . 

421  •i!*9  308 

•.*89  ,'8  1  8'! 

riifiuiriioa  I  fidence  of  the  people  in  life  iusur- 
1  ance  itself,  we  have  destroyed  their 
confidence  in  their  future.  N/.t  social 
security  program,  no  matter  how 
strong  it  may  be,  can  remedy  this 
defect  once  confidence  is  destroycil. 
.Voiilul  NiTurity  ^cetletl 
'I'here  can  be  no  true  social  secur- 
ii.v  without  ineijtal  security.  The 


7.298  ,«'10 

1. 222,828 
.■-,.'87,909 
2.12:1.707 
091*  IfiS 
170.094 


j  those  who  might  in  advanced  age 
j  find  ihemselves  witluiui  means  of 
I  support;  it  is  not  the  material  arpect 
I  of  money  that  can  give  us  true  socittl 
i  security,  but  rather  is  it  the  feeling 
I  in  the  hearts  and  minds  of  tlie  great 
I  mass  of  the  people  that  when  the 
i  time  conies  that  they  are  unable 


field  of  Ilie  life  insuriime  c"ni|)iin.v 
must  be  In  the  development  of  some 
voluntary  social  security  iirograni.  | 
Several  years  ago.  the  primary  | 
function  of  a  life  imsuranoo  company' 
was  to  provide  for  jiay incuts  at  j 
death-  'Jlie  luopcr  expansion  iiiioj 
the  endowment  and  tlie  .annuity  field  ' 
indicates  tlie  growing  eoiiseiousness  | 


security  after  retiremeiil. 

Thousands  of  business  men  .are 
now^  beginning  lo  realize  that  they 
ciinnui  rely  upon  their  own  indivi¬ 
dual  judgment  for  the  developnieiit 
of  investments  which  w-mld  proteci 
them  after  retiremeiil.  .Most  iiieii 
don't  dare  take  a  ctiaiice.  The  sia- 1  m.abii  ITIF-S 


panics  during  llu‘  jiasl  depression 
has  proven  ilial  men  can  rely  upon 
the  business  judgaiienl  and  invest¬ 
ment  policies  of  life  insurance  com¬ 
panies.  .No  investnieiit  trust  oi-  de¬ 
posit  plan  ran  work  quite  as  well 
as  your  annuity  end-'ivvmtni  plans. 

There  Is  a  retidy  niarkei  and  thou¬ 
sands  of  people  who  are  willing  lo 
assume  what  we  might  call  a  volun- 


goveriinieiil  seciiiiiies  down  $3,266,274  and 
$10,160.71 1 
ASSETS: 


'■liarteri'd  bank  deposit.- 


>ff 


*  )rt.  21  Chatigf  in 


Ookl  coin  and  buMi^n  . 

179,439.','.:: 

1  79.150.381 

2<'.S02 

SilviT  bullion  . 

1,876. 723 

1 .607,208 

30.  IS'- 

funds  . 

Funds  . 

liold  Stand  CouninF?  . 

3;;4.234 

-3.520.094 

5..320.88! 

1.1K2.’)5.H 

I8.5.1K0.6.33 

186,691.473 

.'33.810 

Sul»sidiarv  Coin  ..... 

226,75.^ 

2r-6,60T 

29.012 

Itouns  and  Advar-oox  .  . 

Bills  IU»U'/ht  in  Oix  i  Ma'Uet  , 

3.000,000 

'1.000,006 

Irikostmont.-J’ 

'a)  l)on>.  $»hrtrt  tf  ■'in 
b*  rrt»v.  ph«rt  lf’’rn  .  . 

-•■0,877.1341 

•'•2.273.300 

1 .396.’.>.-,6 

lO'  Othor  l>ur.:.  seciiritif-i 

13.:368,.-i75 

9’J, 72-1.16:1 

011.172 

'INdaU  t  . 

144.24.'..7n8 

1  H.Oir.Vvi 

4 

7.M.K46 

Bank  Premi^ox  . 

272,'2H-. 

2J'4.2.78 

23 

.Ml  idhp"  uphi't'*  . 

2,970,11' 

2.:580.6.S.> 

'.89,13? 

TOTAL  A.s'K  r.s  _ 

33.V.87.V.1I, 

3:i;.60i,66: 

!. 72*1.220 

lABii  rnF.s 

Capital  paid  up  . 

He-t  fund  . . . 

10  lOO.OOP 
173.0  ’2 

jtt.ion.oijo 

1 73,002 

Noto«  ill  rirrulation  . 

130.898. '.O'' 

130.520. J23 

372. OsO 

fk  posit'* 

DoTOni  mi . . 

•  b.  >*rovipoial  ......... 

1 5.929,02- 

i:- .880 .908 

18,121 

c  ('harlered  hanks  . 

i  7  5,060,578 

177.414.314 

1.418.736 

d  OthT.  ,  ... 

226.;,41 

245,0,')  i 

- 

19.4i:j 

TOT.M.  m:i'081TS 

. .  192,1'21,M9 

193.541.176 

A 

1.r2l).027 

1  iabiliiio*  n'lVHbli'  ab.'od'l 

Ml  nrl,r;  li'lbillt:  s 

2.582.608 

3,260.“76 

6. 8.2;  8 

-  -  — - 

- - — — 

— - 

- - 

32t.uir 

1.6=14.161 


J,t83  ' 
^,231.620  1 


panies  registered  with  the  superin  ■  |  pa;.  •'X'  li.iiige  He  ctilled  Ins  agom 
teiid'.mi  of  in.'iii an*  e.  (litawa.  ;is  at  out  of  tin-  office  ami  iloclared  be 
noon,  Auciisi  3l  iliis  year.  Fontiacts;  wais  being  "skinned"  1  lie  sitmition 
are  tieipg  eoitnileied  lo  lh.it  effeei.  was  explained  lo  liim.  hui  il  would 

- ^ - —  ri')(  peiielrtite.  .Stiid  the  Swede 

Northern  Life  Winnipeg  ‘  Here  I  tun.  paying  y.'m  a  eommis 

Manager  For  Montreal  nnd  ilie  escrow  diarges  to  the 
,  hank.  ;is  I  agreed.  Rut  wtio  in  the 

Winnipeg.  Statilev  Fotlle.  man- i ^>"  I'f  a  gun 
ager  of  the  Winnipeg  branch  of  the  '  *>■'''  "  'Mi 

Noriliern  I, ife  Assurance  Company, 

was  luinored  at  the  monthly  meeting  '  - - - 

of  tlie  Life  .-V.s.suranee  .Managers’ 

.Vssoeiatioii  held  lien*. 

Mr.  ('ottU-.  who  will  .'oon  leave  for  ' 

.Monlreal.  was  presented  with  a  clock  , 
b;  Mnrrtiy  Millett  on  behalf  of  lie'  ' 
members  of  the  assoiialioii  He  will 
take  over  I  tie  nianaget  ship  of  the 
Montreal  branch. 


Who  is  Exchange? 


1  l,9St.,'.:in  ; 


•28,729.198  I 


TOT.M,  I.I.ABIMTIE-' 


,88.7.875,447  387,fi0I,«67  -  1.728.221'  -  28.723.193  1 


I  Theie  ate  inaiiv  stories  l/v  illiis- 
‘28,.37i.9i9  !  trate  the  d iffii  iiltics  in  mtiking  lho.se 
iiniiiiliaied  in  the  way.s  of  fin.anre 
understand  itie  inirieacies  of  even 

38,;!.-,;!.tM  I  t|„.  iiiore  or'linaiv  iraiisat  tions.  One 
1  . ,  '  ,  .  ■  , 
s:i.i":  I  comes  li’om  Ilie  etirly  da.v.s  tn  the 
Kootenays  wlnii  a  luospeetor,  a 
Swede,  disposed  of  a  claim  for  $2fi0,- 
i  non  to  an  American  syndictite  through 
'’i73!oi''2'  I’nnadiati  tigent  The  papers  being 
3.s.'2i3!ii)-.*  j  in  esei  iiw  with  •me  of  tbe  C  anadian 
a  aci, '  banks  liav  lU.g  a  braneli  in  Rosslvu,  all 
,  :  parlies  met  in  ibe  manager  .s  office; 

"’•'jf!’!.!'  the  prospector  wanted  gold,  but, 

_ '  after  :-ome  h;iggling,  agreed  to  take 

i-3.3sn.23i ;  notes.  He  Italked  when  he  saw  the 
i.627.62f, :  T"®'  finally  agreed  to  aecepi 

bunk  drafts  when  assured  by  the 


*  Dividends  paid  policy¬ 
holders  since  organisation 
$62,618,880  • 


•  aid  pc 
benenc 


Ratio  of  net  re-wro-  to  notes  and  deposits  wa'.  o7.61  per  rent  cOBipnrctl  with  5..32  pel  lent  the  I  OmiiagPr  that  they  were  CiK.  Theil  . 
pre.iouj  week  and  61.9i  per  real  «  year  »gii.  'he  was  told  that  he  WOUld  have  to 


liolderf  and  nenetiriariea 
since  organization, 

$199,196,087  • 

¥.*>ery  dollar  of  surplus  oarnings 
belongs  to  poUeY*fioldmr»  ond  is 
either  actually  paid  or  atlotfd 
as  cash  <firirf«n^$  or  hold  lit 
irvfi  for  futuro  dlstHbmtiom* 


UUTUAIIIEI 

■wIbhhOF  CANADA IliBiiaii 

HEAD  OmCEt  WATERLOO,  ONT. 


I  .NEVr.S’  OF  MINING  AND  OIL  SECURI TIES 

FALCON  NICKEL  Ontario  Gold  Output  In  9 
IS  NOW  HANDLING  Months  Gained  8.8  P.  C. 

GREATER  TONNAGE  Production  From  46  Mines  Valued  at  $59,284,978  Ac 
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TRITIES  I  LEBEL  GRO  STARTS  PRODUCTION  OFF 
— ERECTION  OF  MILL:  AT  IWcKENZIE  R.L 


New  Smelter  Units  Taking 
1,050  Tons  Daily,  Presi-  j 
dent  States  | 

OPENING  UP  NEW  ORE 


Production  From  46  Mines  Valued  at  $59,284,978  Against 
$54,476,043  in  1935 — September  Somewhat  Below 
August  Due  to  Shorter  Period  of  Operation 


Sufficient  Ore  Blocked  Out  at  Third  Quarter  Recovery  Dowi 
Property  to  Justify  75  "^nn  i  at  $174,228  From  $2C2,- 
Capacily  789  in  2nd  Quarter 

foronto  Bureau  The  hinaptiel  1  imee  T eronto  Bureau  The  Financial  Times 

Toronto.— Lr.l'ol  Om  Minp-s.  Lfr]  ,  Toronto — McKenzie  Red  Lake  Gold 


Toi  onto.— Although  Rold  produc-  Kirkland  l.ake  Gold.  Onie{:a.  Lfid;;i«.»d.  l  ong  UiKc,  niai  Sudbiir,'-.  lo 

tion  of  Ontario  mlnea  in  September  Matachewan  (I’l:  Young-l'avid-oii.  I  Jusl'k''  installation  of  a  75  ton  daih 
was  somewhat  below  ,\ugiisf  it  was  .Matachewan  Consolidated'  capacity  mill,  I,.  K.  I  lrtcher.  presi- 1 


has  blocked  out  fcuffn.jciu  ore  in  the ,  Mines  Ltd-,  during  the  unarter  end- 
old  workings  during  ti„'  .urrent  pro- :  September  .50.  milled  a  total  of 

gram  of  developim  ut  on  tht*  jirop-  | 

erty  at  l.ong  UiKc,  neat  Sudburv.  ,o  tons  ot  ore  from  v  hicli  was 

justify  installation  of  a  7.5  ton  daih  •'ecoverr-d  bullion  lo  the  value  of 
car),aeitv  mill  I.  ic  I •irir-ber  nresi- 1  '  l-S-S  Tins  rompares  with  the 


_  well  ahead  of  the  corresponding  \orthwestern  Ontario  fl.’5i  I, title  announce®  in  :i  iiio 

Toionir  Biirrau  Th«  Fio«nci*i  Timr»  period  of  1!I35.  Output  in  the  first  Long  l,ac,  Picklo  I'row.  Howey,  Nor-  .shareholders.  (  •jii,  ( 
l  oronto  The  new  smelting  |  9  rnonfhs  of  the  current  year  gained  them  Kmpirc,  |•cmrul  Pali  icia.  .Me-  tmmediately  on  ih 

iinits  rcccnil'  hroughl  into  play  at  |  S.S  per  cent  to  |59.284,fl7!i  I’roduo- '  Kenzie.  Rod  liake.  .Argosy.  Red  [,aUe  "hib'  the  present  cy.iiiiil 
Palconbi  idee  N’ickel  Mines  are  now  tion  in  .September  was  ^  HIuod  at  |  Gold  .Shores.  Parkhill.  Kriiora  l•:•os,  "lilizcrl  and  gnml  iig 
functioning  salisfaclorilr .  a.mi  the  •St:,t;5’0,75fi  which  compares  with  *6.- i  a:-  .Miners,  .\rdcen.  St.  .Atiliupin ,  t  yj  ,  added.  F'oriy  Ihoii.'-aiul 
.-meltct  is  handling  ni.>proximutely  75;M2.5  in  August  and  $ii.l87..556  in  Consididated.  Oarw  in,  Uoirsnuei.  Mm-  nverugirig  .«l(i  pi  r  loi 
1.1150  tons  per  day.  as  compared  with  September.  to.  Tashota.  W'endigo,  lllora.  I.ieep  on'  in  the  <dd 

'jpii  irins  previously,  .1.  i  '.  Hardy,  Ontario  producing  gold  mines  in  '  I.ake,  Otipnrl,  lliulson  Patricia- North  H"' 
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^■ap,acity  mill,  I..  K.  Metcher.  presi- 1  This  compares  with  the 

dent  announce®  in  ti  piogre.ss  report  1  *’®f’ond  uuaitei  when  production 
to  shareholders.  <  oii,  truetion  wbP  amounted  to  -5202, <80  from  12,830 
start  immediate! V  on  iln-  new  rail!  "'th  the  first  uuartor  of 

while  the  pr.-seni  eyaiii.le  plant  wilt  current  year  wdien  production 

tie  Utilized  and  grind  iig  < nuipment  rejiorted  at  .?15!i.858  from  the 


'<nii  ions  prer  iously.  .1.  Hardy,  Ontario  producing  gold  mines  in  I.ake,  Ouporl,  Hmlson  Patricia.  NortI 
prrsideni  of  Hie  coinpan.'  .  states.  |  order  of  output  for  Septemher  fol-  '  Shores.  Slienango.  .Mgold 
When  the  balinci  <ir  'he  exiiaiisiou  low:  '  Production  by  gold  mines  in  Sept 

program  is  mtrofnieed  late  in  lie'.wi'r.  Porcupine  bell  (pH:  Holliugct.;  Ihih;.  a.s  n-poitcd  to  the  Ontario  L'cid 
carh  in  ihc  new  \e.ii  .  ilo'  *'melter  |  ytetntyre.  Oome.  Btiffnlo-Ankerite.  of  Mines,  jtl.so  comparative  figure; 
will  tak<'  1.250  Ions  liaii.'.  ''’onianim.  Pamour.  Paymaster  ,An  for  Sept,  are  .siiowii  below .  Thf 


Fiiffieient  to  fei'il  the  null  for  over 


F'oriy  I lioii.'-a nrl  nuf'  of  or<  treatment,  of  l2,e7G  ton-..  Aterage 
i>in  has  been  'tf  'O  e  milled  during  the  Sep 

d<l  workings,  <  'omber  riuaflcr  was  .383  ozs.  01 
mill  f<ir  over  ‘to  per  (<ni  as  against  .81(i  per  Ion 


one  and  a  half  .v,'ar:-.  wlneli  <an  !«■  "'o  iiia  vion.s  quarter,  while  ex 


Produetlon  by  gold  mines  11,  Sept,  'linerl.  be  Mates.  Mill  tests  ' [r'l review 

as  tenoMeO  In  ihenniarin  iieni  rccovert  III  f  x-  .'s-  of  ,  i„  -otailed  0,  ./..  riie  milling  rate  was 


show  rccover.t  iii 
addition  there  an 


early  in  the  new  \  e.n .  iim  ^mener  |  yielntyre.  Oome.  Diiffnlo-Ankerite.  of  Mines,  gtl.so  comparative  figures.  '')f'>'’>on  Hicre  are  :  mne  I.M'.unO  ton,.  i-e<  lou  .i.  o. 

will  take  1.2.50  tons  daii.i.  '•■onianim.  Pamour.  Paymaster  ,An  for  Sept.,  1335.  are  .shown  below  Ihe  '''''  '-Tilings  from  Hie  ..Id  milling  01.-  "f  Ul.a  tons  and  will  be 

M. .  Hardy  was  ai  Hie  propel  1.1  la.st  I  j.|p,.Hufonlan  (Aipondi,  Ross  (Hoi-  prodiieiioii  value  for  Septenibei  wa.s  '’''•'''"■ins  averaging  .83.50  per  ton.  further  inei  eased  during  the  current 
week  or  a  lonr  if  inspoeiioii  ainl  ijngen.  Gillies  Lake.  '  Iprr  than  fur  August  and  was  duo  •'oldilion.s  to  Hie  mill  for  treat-  'Pinrl'T- 

tonnd  everything  '•,|„nmg  smooHiii  Kirkland  T<ake  belt  iflt  J.akc  '  In  part  to  Hie  slnirtei  period  of  op  '"dil  of  this  nr.-  will  b.-  made  Inter  Muring  Hie  period  .Tuly  to  Sep- 
after  Ihc  suspension  due  10  desiriu-  xpore.  Wright  -  flat  greaves.  Teck-  orations  All  x  allies  are  in  '■amidian  '  Miamond  drilling  ha.-  been  carricl  tember.  development  was  continued 
lion  of  the  Stin-.on  pow  .-r  plant  ,  fj,iglies.  SvHanite  Macassa  Toburn.  1  fimd.s  i  ""  ■" 'th  txvo  drills,  one  operating  in  on  all  levels  down  to  45.3  feet,  and 

the  Ontario  Hydro-I'.lreti  ie  '  omniis- j  '  the  obi  workings  and  the  other  drill-  drifting  wa.s  carried  north  and  south 

Sinn,  which  nvovifled  I 'a li  niibridge  .  MO\THi.V  oi'TPi  T  OF  ri\T4BM>  (trti  ii  MiXFji  -  jflij.vfl  ing  for  new  di.-cox  erics.  D.  illing  for  00  the  new  550  and  b50-ft.  levels 

wnb  a  large  poriioii  oi  u-  lotal  T—.'  '  ul„..  ro-.  vMur""'’  G-i.i  .-iPo.,  I  new-  ore  re.su It -d  in  Hie  .Inwovery  of  "ith  lesults  in  this  latter  work  be- 

pow  r;  1  edUiremeiii.-.  I  ndm  ground  '  p, pfi,  Mill<>d_  ?  Mili-d  ?  c-z  a  new  orebodv  100  fl.  on  the  incline  ’"P  similar  to  those  obtained  on  up- 

developmeni  lias  pi-.w-codcd  be.x ond  s.spj’.o]'!’:  '.^taonT  G.  Armstrong. 

rvnFf  fations.  \Iv  Manly  ^tjiiori.  anri  .  325.891  2,R54*t;2*  :ia8’.8'=i5  n*.23Li*3i  "tV.'.o  been  indirafed  for  a  loneili  of  ft  president,  in  his  revirw  of  minewise 

rxet-.x  .Irpai-imcin  of  ibr  'Iiiim  ,s  in  .  TH.^si  I*-!'.:- 1  width  of  5  ft  .  wlHi  an  average  grade  developments.  On  the  250-ft.  level. 

conr)  sha|><^  dcspi'e  tin'  po"  ei  iniei-  - L’.'.!'.  .  .11,  _J _ l'.'_  r"  _ '  ■  '  .  og  .817.05  per  (on.  I  bis  new-  ore  is  a  rros.sciit  to  the  w-est  from  a  point 

"upHon  i,|T7'i. '  .  ?.S43.;'.i)'j '44..-i22.4t .  -J.seK.-^'i-)  •'s.OSi.'".”'  ':4i,c.<;i'  I'M.isv  i  p.yriicularlv  iniportani.  Afr.  Kletchei  '  'p  'lie  .-outh  drift  about  800  ft.  south 

riirrer.i  opcraiion-  Horn  Vm  t  yuau-  '  " .  i;s.22-'  ..8.i.3.vi..  .ifi.,:.R  s.4g;..,s<.  -,!»i..i.-.'<  .states,  as  It  .suggests  the  ,-olufion  of  .  of  the  shaft  ha.®  revealed  two  new 

-baft  loiiK-ca-i  .1 1  e  openiii.  u|  in  s-.-oird  gu  r-..-  .  s.27i.0ir  .-.ly.-is®  s.-,8).:i.-).  244. IM  -.4, nts  the  fault  question  ji- w  eR  .is  the  kev  '  vein  .structures  on  each  of  which 

/mi'tenmtof  i  . continuniu-.  of  ore  develop- 1  mill  grade  ..re  has  been  proven  in 

L'l  nou  a  ''^*‘**.  >f  S..  i  st-r  .  .  .  IG.V96:)  2.706.896  T77,9f‘4  2.622.448  74.8  . f  16.670 .  riimt.  Somplint:  has  indu  atod  fur*  j  the  lunited  drifring  so  far  rompleted. 

inmrlb'-ln'.me’mUe'-^^^^^  .  1  T^,v< rj  ri7r'..n.r, -J.Sa  T-s.-g-g-z  |.■T:^.‘.  -'-I  -in'l  Hit  On  the  -laO  ft.  lex-el,  -he  raise  oil  the 

.  ,  ,  .  .  .  ,  OiA^/  Matarhrwaii  irooN.  Iiangm.c;  wall  vein  sh.o\ved  rontinu- 

n  IS  o.'Uniaicd  inat  at  Irasl  S(  /r  or  First  Wuj-t<T  .  66.503  29.:..82i  oo.'.os  ,'164,732  jn,3fm  t-k  f..*,,  fit  t  niis  nro  to  th^  '^^O.ft  lovol  a  dis- 

ihis  is  in  nro.  .\  few  days  apo  tiie  Sr.,.or  d  ou^-i-r  -  9fl.6;in  367.941  5n.46j  j.nii  fut.nrr  procrani  of  develop-  .w*  ^ 

1  TAn  f!  ir.rl  iroTii  iho  Vo  3  shaft  .  27,232  31A37  109.4,*.;  .'M24  .10 '  iTienL  includes  file  r(*ntinurip»  r  of'  fatirc  of  more  than  ,.01  ft,  on  tho  dip 

'msmmJ^Ved  ^nhlllUldei  xvork-  ' . r"::.  -J  |  , be  Id  w  inze  from  brloxv  the  4H,  '  of  vein.  The  north  dnft  i^  t^ 

incs  xvitii  ;;  raise  of  about  150  ft.  ,  — - -  — -  level  ni  the  se,’(i(iti  where  diamond  '•■'h-M-  level  is  now  moi  c  fh.in  .,00  ft.  i 

The  .No.  5  shal  l  has  been  sunk  to  v,r,hBes»rrii  <niiari„  ' '  P31.23.S  1.018.8S6  -zsa.ina  1.061, ti8  •.-Kvj.it  -.-'j-j  dnlling  ipfersectc-l  tlie  new  ore  dis  north  of  the  .  haft  and  at  last  reports 

I  lo'el  uepHi  of  l.S2ii  fl..  xvhich  w-ill  t-irnyunn.-  ;8-2.o:.4  i,ni6.64i.  -joo.sis  2.i4<i.io.i  si  m  is-q®  .  overx-  from  which  cxploratorv  is  m  ore  of  milt  grade 

be  'lie  obiceiixe  foi  Hie  present,  as  j  s-ppaOuaro-  ....  Tt.i'fi.SH  -’63.188  2.29  V,')  it  e-f,..,-,,  i;.:,Vi3  drifi.s  w-ill  lie  |)Ut  ou'  Diamond.  (-)n  Hie  5.50-ft,  and  G5H-ft.  horizons, 

II  i-  lel;  there  is  no  need  of  open-'  xV.iyy  0*6.498  ss.o-’i  s^sy,'  '^.an ' "ill  h.'  cotiUnu.d  with  a  ti'c  full  width  of  Hie  main  shear  has 

mg  up  iexels  fai-iher  down.  \  st-i-  Sc- trsiti--  .  652,-J4'.‘  i.os,i«»  PO-slo.-j  h',V2l  vjrb  small  drill.  The  i-onipany  is  offi- !  n<yt  yet  hpen  exiMored  but  ore  lengths  | 

i.<  u  has  heeii  .  ui  at  the  i.750-t't.  .  '(!2(y494  4,6(8.m8  ~8i(:,2C9  6.968.129  bwoo'i  -.T-ijiv  I  cially  slated  to  be  financed  lo  carry  |  of  approximately  250-ft.  on  each  level 

lo\ I  ]  ii’id  til  Mi  (In  iM  lest  ihe  nre  i  Toiai  »«»r  '*  l  forocnitijc  program.  t  have  .so  far  been  exposed.  Ou  tlie 

dm-osi;  Hus  l.o-izon  some  drilling  ™;;  |<;3.139'  -  '  -  ^on.  level  diamond  drilling  into 

liu^  hccii  cttri'iod  out  uuh  execlleiit  .?uiy.  ...  582,759  6,403.o»'.  6*17,472  6,y4i,4:>.  lOT.s'ji;  .‘i2,2‘)>  ^ /\1  f  1  I hc  hanging  \N al  1  ha.s  1  p\ ealod  ^ alue.s 

le.  ul's  \  Hal  li.de  dis.-losed  ore  of  xiiruy.  62a.-27j  6.627.-.?.i-t  6ti6,4-’9  6.7.v:i.i-.;-.  i92.6«:i  tTittio  |i|F  W  H 1 11  |||''|VIh  IM  I  In  .-1  vein  slnictnre  125  ft.  vvest  of 

,1  go.id  ax  c  age  grade,  .slightly  better  -'•''  '•’wi "  .  ,  -  4,94s  jg,;’o.7.-e.  iss.m's  ta^ns..  llEi  II  LyUJl  illLll  I  the  main  shear  and  crosscutting  lo 

Ilian  Hie  xalucs  ai  Hie  l.2'io-ft.  Iiori-  Grand  To  ni  ..  ..  .5.1 79,450  u4.476.(i '.a  5...'ii.s-;'  -.9.281.97.8  1.6.89.176  :i-jii.-'‘’.7  fTf  l\/\n  A  l\A  Air»  i  this  is  now  in  progress. 


increased  during  the  period  t.o  an 
average  of  141.5  tons  and  will  be 


i8bore.  Wright  -  TIat greaves.  Teck-  eratloiis  All  x nine.®  are  in  ' "amidi.-in  '  Miamond  di-illing  ha-  been  carricl  tember.  development  was  continued 

Hughes.  Svlvaniie  Macassa  Toburn.  1  fund.-  "'Ik  *"■"  drills,  rui.'  oiirrating  in  nn  all  levels  down  to  4o'3  feet,  and 

I  the  ol.l  workings  and  the  other  drill-  drifting  xvas  carried  north  and  south 

MitNTHi.V  ni'TPi  T  OF  ri\T4Blo  (;ni  II  MiXFS-unj-ifl  ing  for  new  di-cox  erics.  D.  iHing  for  '’’P  'k®  "p"  aai-l  nnd  b50-ft.  levels 

’new  ore  re.Rult-d  in  Hie  .lirwovery  of  "'"k  lesults  in  this  latter  vxork  be- 

a  new  orebody  100  fl.  on  Iho  incline  ''ig  similar  to  those  obtained  ou  up- 
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og  .817.05  per  (on.  I  his  new-  ore  is.  cros.sciit  to  the  west  from  a  point 
■II. '«t'  p.iriicularlv  iniportani.  Afr.  Fletchei  '  '■'<?  .-outh  drift  about  800  ft.  south 

iv.iis  •'dotes,  as  it  .-iiggeMs  the  ,-olution  of  .  of  the  shaft  ha.s  revealed  two  new 

•.sints  the  fault  question,  a-  w  eR  .is  (he  key  '  vein  .structures  on  each  of  xvhich 
ni'ai.M  Id''  continiiniu-i  of  nr.’  develop- j  mill  grade  ore  has  been  proven  in 

16,670.  ment.  .'Sampling  ha--  itulitafed  fur- j  the  limited  drifting  so  far  completed. 

■~i)"  hctxvreii  Hu-  2nd  ami  Ith  On  the  450  ft.  level,  the  raise  on  the  - - 

levels.  hanging  wall  vein  slrowed  rontinu-  is  also  thought  advisable  to  drill  a 

The  future  program  .d  develop-  ‘”1^  ff®  'k"  350-ft.  level  a  dis-  series  of  holes  from  the  surface 
"  .ii)  ment  includes  Hie  continuarn  e  ..f  '  '''ince  of  more  than  200  ft,  on  the  dip  along  this  vein  at  intervals  of  200  ft 
’'.P-’lihe  old  winze  from  l.rloxv  tlie  4Hi  '  'kc  vein.  The  north  drift  on  the  This  shaft  vein  has  been  opened  on 

.  ’’  ’’  level  1(1  the  sr,’(i(.ti  w  here  diamond  '•-’■O  ft.  level  is  now-  more  than  000  ft.  i  the  surface  over  a  length  of  1,500  ft. 


’w  lire  dis  north  of  (he  .  haft  and  at  last  reports 
ixploratorv  is  m  ore  of  mill  grade 


with  a  ft.  width  subsequently 
widening  out  to  7  ft  at  a  depth  of 


r.ivery  from  which  cxploratorv  is  m  ore  of  mill  grarie  widening  out  to  .  ft  at  a  depth  of 

ilrifi,®  w-ill  1)0  put  oiji  Diamond  .  Mn  the  550-ft,  and  G5n-ft.  horizons,  58  fl  in  the  shaft  at  which  point  it 
drilling  will  h<’  continu.  d  with  a  Mie  full  width  of  Hie  main  shear  has  dipped  to  the  south  out  of  the  shaft 
small  drill.  The  i-onipany  is  offi- !  n<yt  yet  heen  ex)Mored  but  ore  lengths  |  On  Keyroc's  easterly  group  of 
cially  slated  to  be  financed  lo  carry  |  of  approximately  250-ft.  on  each  level  j  claims  a  largc'quartz  vein  has  been 


COAST  COPPER 
NAY  BE  PRODUCER 

Property  is  Extensively  Devel* 
oped  and  Readv  For  a 
Mill 


iin  (he  foregoinf 


NEW  EQUIPMENT 
ELDORADO  MINE 


■4ex  ea  levels  liaxe  be,  n  opened - - - -  * 

;;  li^.BEATTIE  GOLD  CONIAURUM  PROFIT  To  be  Installed  by  Mi< 

"S'i'rjII'EBtiHl  PROFIT  HIGHER  AT  HIGHER  LEVEL  crea.scd  Production 

niHiui  (iftf'i  ai  ions.  In  iht'  old  por-  _ _  ■ _ 

m"m.:^ii':::TT:kr7;i,^r;;:e'tb^To.^  of  sepi^^r^nerNetProfitof 

iiiPiaRut  meal  plant-  ai  their  new.  Compares  With  $149,280  ,  $03,269  Up  from  $35,884  '  radium-silver  properties  of  h 


have  so  far  been  exposed.  Ou  Hie  exposed  siiowing  a  width  of  from  Vancouver — Coast  Copper  Com- 
550  ft.  level  diamond  drilling  into  m  to  20  ft^  On  -  a-cccunt  of  the  ,  p^^y.  subsidiary  of  the  Consolidated 
fhu  hiinging  wall  has  rpvealod  values  heavy  overburden  on  tins  showing,  .  . 

In  .-1  vein  structure  125  ft.  vvest  of  .Mr.  Kennedy  has  recommended  that  M'Uing  and  Smelting  Company  of 
the  main  shear  and  crosscutting  to  it  be  tesied  by  a  series  of  diamond  Canada,  Limited,  located  on  Vamou- 
fhts  is  now  in  progress.  drill  holes.  !  ver  Island,  which  had  been  developea 

Surface  prospecting  was  continued  ..  :  arivanrpH  anU  <+  ic 


w *■« a V  vr  caasiM  during  the  quarter  ou  claims  lying 

- _  south  and  west  of  the  main  w-ork- ' 

To  be  Installed  by  Middle  or  ings.  Several  new  vein  structures | 


enough  ore  m-osen  lo  opei.iiv  niv  _  tiAonon 

iiieiaRiit-gical  plant-  at  their  new,  Compares  With  $149,280 
.-apacily  to.'  a  year  or  tniore  in  1935 

Mhilo  the  sinelin-  is  expected  lo  - 

take  r-ite  ot  1.250  tons  when  the,  * .wubsiantially  higher  earnings  arc 


Next  Month— -Means  In- 
crea.scd  Production 

Toronto  HureAii  Thr  Financta*  Tim«8 

Toronto. — Arrivinc  this  from 

'  radium-silver  properties  of  L'ldorado 


have  been  exposed  the  most  import- 1 
ant  lo  dale  being  an  east-west  vein,  i  ‘ 
which  has  been  exposed  liy  stripping' 


Share  Options  and 
Underwritings 


:  ver  Island,  which  had  been  developea 
'  to  an  advanced  stage,  and,  it  is  un¬ 
derstood,  would  have  been  brought 
into  production  some  years  ago,  had 
the  depression  not  set  in,  may  be 
brought  into  production  at  a  rela¬ 
tively  early  date. 

Capital  of  this  company  comprises 


Last  Yea)- 


which  has  been  exposed  liy  stripping  in  a.rcorda.nce  with  listing  reg-ula- :  .Z, 

and  trenching  for  more  than  5G0  ft.  Hons,  the  Toronto  stock  exchang-e  has  '  ,  Capital  of  this  company  comprises 
Another  vein  with  u  norlh-sonth  '  regardinE-  option?  and  5.  oO.OOO  10-year  6  per  cent  1st  mort- 

•111  *  '  iinde’-w-riting.s  upon  the  trea,£.iiry  ■  gage  bonds  fdlie  Sentember  1  1085 

strike  showing  quartz  m  a  strong :  .share.®  of  the  foRoxving:  y  fc.ige  uonas  (uue  sepiemner  1,  lUdb. 

shear  zone  has  also  heen  uncovered  i  i-fiFuna  —  o-toher  ijth  in.®talment  i  accrued  interest 


...  - - .  - —  iJouiaurum  Mines.  Limited,  lor  Hi. 

cudergi-oiiiul  developmeni  is  m  |  reported  by  Beattie  Gold  Mines,  Ltd.,  three  montlis  ended  September  3utli.  '"'''e  for  tlie  pa.-i  II  monibs 
-hape  in  fee<i  the  ore  to  ii.  the  ^nexv  :  j-,,,.  ,j,p  .September  quarter  as  coni-  1036,  milled  42,145  tons  from  w  hich  ’''*  'k'"  insiallatioii  of  new 
No.  5  sha't  has  a  capacity  of  ..,000  with  last  year.  Hie  companv-  report.®  a  net  iiieome  of  "‘^•nki  be  compleie  by 

ions  dail.x.and  with  11'®®®"'  .Net  income  from  139.520  ions  of  | -^328.179.  Thi.®  contra.sts  with  $251.-  Novcnil..M .  Ibis  im 

mi.ies  noxx-  ronnecied  l-a  conhim.^e  amounted  to  $487,074.  !  312  from  35.110  ton.®  millcl  in  i:i:{.5.  3."  b.p.  Diesei  cL-ctric  unit 

will  be  hilly  ®n'>'PP®|>  kd"'  ‘‘  $393,249  in  1935.  De®  j  Hc'clopmeut  and  operating  co.®t  xxa  '’'e  drum  electric  tioist  can 


(  omeniplatp  j.C  velopinent.  operating  and  other  ex- '  |*P  ''1  .$272,908  from  .$223,177.  It 

diictmn  w  I  o  .  .  .  •  .  ,  $289,809,  leaving  an  '^n  estimated  operating  profit  ot 

.  . ,  estimated  operating  profit  of  $197.-  '  -$511,310  against  .$27,835  a  year  rar- 

2GG  against  $148,194  in  1936.  After  j  ■  I®®-  -Non-operating  revruue  w:i.® 

UQ  rWTIl  IckX  I  X  *kc  .addition  of  .$467  non-operating  '  slightl.v  loxvor  at  .$7,958.  ami  loial 

,  IIT  1  ulluO  1 0  revenue,  estimated  total  profit  stood  j  P®"*'®  is  shown  .$27,385  liigluu-  at 

iit  ^1^"  ^3*^ 

IN  QUEBEC  MINE  Comparative  figures  follow:  j  Comparatixe  figures  foll.jxv  : 


I  the  companv-  report.®  a  net  iiieome  of  k.'  .  .unplcie  by  the  mid- 

$328,179.  Thi.®  contrasts  with  $251  -  Novcnili.-i.  Ibis  includes  a 

[312  from  35.110  ton.®  milled  in  Rci.T  37"  b.p.  Diesci  cL-ct  ric  unit;  a  dou 
i  Development  and  oncratini;  co®t  u.-.  ’  k'e  drum  clecu-ic  tioist  capable  of 


fiold  Mine  at  l.abiim  Point,  Great  uut  wni-k  ®o  f-u- lias  been  to.-i  limited  ■.o.'iOO  share.®  at  50  cents  "''I  ke  $637,000  at  the  end  of  this 

Bear  I.ake.  .1.  P.  R.xaii,  as.si.stdiit  .®ii  .  ,  p,;, imnortanee  nnee'^o^t'^'^  *'7'  k®®"  '“ken  up  Bal- '  year.  Common  stock  numbers  200,000 

perintendent.  xx  1,..  ba.®  been  at  .he  J'.!  „  !  ®h;re.®^^^t”^n  ^c.’nt^'^xvpr  i  ^kares  of  $5  par  value, 

mine  for  Hie  pa.si  11  months,  report-  ^  Iprexide.i  .Vovemher  1.5.  December ’15  '  The  property  Comprises  76  Claims, 

.’d  Hint  insiallaiKui  of  new  equip  |ljll|yrr  Ori  rpTIAMP  I  a-n"  December  .ti.st.  ;  and  Is  in  the  Elk  I.^ke  area,  Quaf- 

meui  would  be  compleie  by  the  mid- 1  lf|||4£iij  OLiIjLiV  1  AvFiliJ  .  - -  ;  .®ino  mining  division,  main  working;! 


.®|iare.®  .-a  ,90  c‘'nt,®  xvith  r.avment® 
pretide, I  November  1.5.  December  15;  The  property  Comprises  76  Claims, 
a,nd  Deceniber  .ii.st.  j  and  Is  in  the  Elk  Lake  area,  Quaf- 

- ~  ;  .®ino  mining  division,  main  working.'! 

Shares*’'  being  on  the  old  Sport  group  which 

ment  "have  been  tal<en*°np  "at  20’ cem.®  ke®n  developed  by  seven  levels, 
per  .-ti.are  nnder  agreement*’  dated  'kree  from  the  surface  and  four  from 

.\pl  i  .^f|.  1  f>.T6.  Halanof'i  <»f  ontinn  .  n  thrf‘f>.r*nmnQrfmfti-i+  cFiaff  ffntvi 


REPORT  FINDINGS 


hoisting  from  a  dcptii  of  1,000  feet 
at  6"0  feet  [ler  rnimiie,-  2  large 
pump.®  for  general  servile  .ind  mine 
dexvaleriug;  I  cleetrk-  m.iiiirs  and  a 
'•  X  15  jaw  ciu.®hnr  for  the  concen- 
t  rator. 

(■oti.®ii-iiction  of  new  buildings  has 
.-il,®o  beep  proceeding  rapidlv.  new  i 


f®®'  - -  conipri®e®'i'ofi  ooo^'^ '1*7.77  ®  thrcc-compartment  shaft  from  the 

Recommend  Program  of  Surface  'ly  .V'-v-.mber’ nih"  ‘  |  lowest  surface  level,  the  eight  giving 

I  - -  '  depth  of  2.000  feet  on  the  tip  of  the 


Exploration  For  Goldseek- 
ers  Gold  Mines 


I  .Manitoba  *  Fta.-tcrn  —  An  addi¬ 
tional  .77, ,700  .shares,  balance  of  Oc¬ 
tober  36tli  In.-talmcnts  have  been 


a  depth  of  2.000  feet  on  the  tip  of  the 
mineral  belt. 

Nearly  six  miles  of  underground 


Toronto  Bureau  The  Financial  Time*  agi-eernent  Kebruarv 
Toronto.— G.  Allan  MaePherson,  of  conclmles  Uie  option 


taken  no  at  2"  ceni.®  n'er  .®b,9re  nnder  I  "■®’®l^  kavc  been  completed  and  a 
agi-eernent  February  21,  1?,-J6,  This  '  lu®6e  amount  of  diamond  drilling 


When  Necessary  Arrangements  t 
Completed  Maritime  Cadil-  !  n 
lac  to  be  Explored  i 


f^uarler  eijoir  5  I 

Fept.  30,  J 

1930  1936  L. 

IIO.O'^'O  l39.-  ',’0  I 


>  Net  ln<-i»me  from 
t  T*roducc*d  'pa*ll>  e«t".- 

^  matrd.  due  lo  delayed 

smelter  return** . 
l‘ev..  On®''*,  ard  Father  r’li** 
Fvneni-'e* 


Drill  Results  At  Moneta 
Porcupine  Above  Average 


Toronto  Burrau  Th,  Financial  Time,  Kvnon-p^  '  24 

loronto.— Increa.sed  activity  in  the  -P.r  sti 

eastern  sector  of  Cadillac  lowiiship.  \-‘„p.oPr'. 'trv 
Oiicbec.  is  I'-treshadoxxed  by  Hio  re-  — 

ported  entry  of  I'.S.  finnin-ial  inter-  '‘’t'-'P'w®  I49.28n  si9.,^l 

rstS  into  .Maritime  radillllf  Uold  \’.n.  in  the  above  timi.'e^,  no  allowanee  ha? 
Mines.  A  block  of  250.(IUO  .sliarcs  of  H en  mad?  fo-  Ta  x-.  Doorcciati-’,  .’r  Dn'orrod 

,  I  >e’’v ''onneMT . 

this  company.®  ti-ea.«ury  stock  has  _ _  _ 

been  firmly  underxvritton  xx  iili  oii-  j-v  i,  •.  .  . 

lions  given  on  an  additional  millfitn  L/nli  KeSUltS  At  IViOl 
.-hares,  .\cii\c  exploration  and  de-  PorCUpine  Above 

xelopmcnt  of  the  properly  is  I'ore-  _ 

.-asl  a.®  .soon  tis  Hie  noccssar.x  ar-i 

rairgcmcnl.®  can  be  compicleil.  i  ■®'’« 

.MariLime  Cadillac  (Wild  .Miuos'  pro-.  loronto.  iJiaiiuujiJ  di* 
pcriv  conRirises  some  Giu  a(-re.®  and  ^loneta  I’oi.-upitie 

1,1-joins  I’andoi-a  on  Hie  south  and  •«ouHi;we.®t  of  the  . 

I,apii-('adiRa<-  on  Hio  southwest.  The  f"  f«''  o'if  '"®tl  ky  .IriRn 
.  laims  arc  believed  i,.  embraec  an  '’'■I®®''''  ll'Vrr'*"  * ''I"'.’', 
irnpoi-iani  seeiion  of  Hie  in®  j 

roi-m.n,g  Hie  ore  zone  xx  l„cl,  sii-ikr.®  anno., peed  ibis  - 

ras,xvH,-,l  H.i-ougl,  .ous,,ue,  and  (  a-  u.u.R.paed  ,1. 

dillac  lowusbips.  I.xtensixe  .®ur,ace 

cxpb.i-ation  in  Hie  nan.re  ot  irem-b-  ^p,,,„^i,natp|x  ;:uo  tee, 
ing  and  slialloxv  pilling  Ins  tieen  .j,„j  .•rpresf.nis 

.lone  on  Hie.  <-laims  during  .  lie  i-oiii -e  ,.<,,uthcrlx-  deep  inierseeii 
of  xvhicb  several  v<-iiis  liaxe  li.'eti  iin-  -I.;,,,  r,.,c;,,R  ,  are  offi 

foNCicd  tMl  as  Atoll  ab(Fxo  tio'  avc 


.'5:59:-..-Zt;' 

^187 

,o;4  i 

24  5.95' 

289.808 

St48.l<li 

<107 

.266 

1 .086 

4f)7 

1  49.280 

8197, 

i 

To--*  ut  Or»  MiUed 

Ket  in**,  from  Mptul’*  Prod. 

Ue  .  ai  d  iln*’-  «*i 

E?t.  Opt-.  Prollt . 

Non-Oppr.  Kov.  i»irl  r*ofir 
from  Sale  */  Sef'jno>« 


follow;  profpcding  rapidli.  A  new  i  roronto.— Ct.  Allan  MaePherson.  of  com-iuaps  uio  ciption.  I  Mineralization  consists  of  Dvrite. 

(iwriorrr,.  ■  e.--,tK-eni lai.-  warehoiisi-.  t, oiler  bouse,  Mines  Selections  Limited,  consulting  poicnine  r,  i  pyrrhotite.  chalcopyrite.  and  bornite 

i'«T""'’p  i6  kla.-ksniiH,  .-imp  and  ma,-hine  ,®hop  ,  ®iisiii®er9.  in  reporting  ou  Hie  prop- !  juMaiment  of  $,o!onn  cohering  sub- ^  ”1  belt  averaging  sixty  feet  in 

r'  lc,  building,  a  two-storey  liimkhouse  to  ,  erty  of  Goldseekers  Goid  Mines  Lt.l., :  .®cript.ion  nri-c  on  loo.ono  .-here.®  .®t  vx-idth.  The  Jeaune  group  was  devel- 

*2:7!.’.-lii  <:i-28.l79  a ccoin inolia t e  75  men  and  a  residence  has  i-ecoinmend.-d  that  a  program  of  l',’.  cents  h.-is  not.  bee,,  made  and  «p-  I  oped  bv  diamond  drilling  and  snmp 

•->-2:i.4  77  272  86.1  ,,,  ,  .urfaco  exploration  be  earried  out  [’i’ "o/''Hmc'?or"paymen^  ""  ®"- '  dnderg'round  vvork.  Ore  deverp- 

8 -2:,8.-;-,  .8  .77.;ii(,|  R.xaii  rer--ris.  'to  open  up  the  showings  di.scloscd  j  -  ,  ments  had  been  earned  to  a  stage 

s„,„  -  ;,-,8  “'Vith  tins  new  equipment,  we  will  on  Ihe  property  lo  date.  The  eoui-  Tow.-rgmac  —  A  block  of  in  non  Where  ample  tonnage  of  milling  ore 

W.'  '  l-c  ill  a  position  lo  do  more  devel- i  pany  ow-iis  14  claims  located  in  Me-  share.®  ha.»  been  .®old  at  fl  per  share.  |  indicated  to  iustifv  in.st.allatinri 

8  .-{-,.8® I  8  6::.26:t  opiiien'  v.dik  iliiriug  Ihe  next  twelve  Donough  Township,  Red  lAike  area.  ,  ~r  .  ,  j  !  of  .a  concentrator. 


t'.--itK-eniia,e  xx  arehoust-.  tioiler  house,  Mines  Selections  Limited,  constilting 

bla.-ksniiH,  .-imp  and  nia,-liine  sh.xp  ,  ®ngineers.  in  reporting  on  Hie  Prop- !  sub'^  ' 

building,  a  txxiv-slorey  l,iinkhou.®e  to,  erty  c>f  Goldseekers  Gold  Mines  Lt.l., :  .®cript.ion  nriep  on  lOO.onn  .-here.®  .-t 
ae'-oinm.Hiat.'  75  men  and  a  residence  has  recoinmend.-d  that  a  program  of  1".  '  nuts  lr.-is  not.  been  made  and  ap-  I 
are  all  maetieally  finished.  Mr.  '  surfaeo  exploration  lie  earried  out  ®em®ior? ' of'‘time'^  for^a^^^  ' 


\  < )  rn I  n  \  he  fibo’  p  im  i 

br#*n  madp  for  Ta.xi*?,  1)*  nreciaiitMi 
D*^v  r-loomfut 


Matachewan  Profit  Down 
In  Quarter  as  Expenses  Rise 


I'or  Hie  quarter  ended  .Seiuember 
30.  193G  .Mataeliewaii  ' '.visolidated 
Mine.-  Limited  report®  net  in.-oni.;  of 
mOC.all  from  meial.®  prodin-cd  .-ind 
compare.®  with  .$98,651  in  1935.  Diir- 


.  tia®  n"9'"k.®  Hian  we  have  been  able  to  I  and  camps  have  been  erected  to  ac-  tobcT"  l Ri“'l,iuier^"che''"underwrit?n^ 
I  rwH  dll  during  tlio  last  txxo  and  a  half!  conimodato  a  crew  of  20  men.  agrc.’m.'nt  April  21sl  has  not  been 

\(*ar,®.  "  Gilbert.  Igibine  of  Eldorado.  Work  preformed  l.-i  dale  eonsi.sts '  .""d  Hic  agreement  bns  been 

stated.  XI  bile  at  Hie  same  time,  we  .  of  stripping  ami  rock  pitting  ou  the  of  the  payments  may  be  made 

tan  step  iri  the  daily  production  of,  variou.s  showings,  with  the  vein  lo-  as  foRow-.s,  37,000  sliare.®  ,V,  *i  oo  po"- 
i.  ore  materiiilly.  With  existing  equip- !  caled  east  of  the  new  camps  and  in:-'*'''),''®  I'l-l"-  ood 

.ISe  nieni.  it  has  been  running  between  ,  which  high  grade  gold  sliowings  were  ^  April  i'sti^'^.^937^  -‘la.  e  on 

,75  and  80  ions  daily.”  disclosed,  stripped  for  .some  350  ft.'  - 

•kerl  . . .  •1-1,^  yj,j„  varies  in  w-idth  from  a  few  Roeh*  T.opg  l.ac  —  netoher  17th 


of  .a  concentrator. 

Perron  Mill  Operated  at 
Nearly  Full  Time  in  Period 

The  following  mine  report,  for  the 
period  September  16th  to  30th.  ln- 
clu.sivc.  has  just  been  received  from 


1,0  '  Toronto  Buieati  The  Financial  Tiiu,»  vJUb.pIl  from  nielal.®  produicd  .-inil 

,;n,r';=”r,;:r  j:;;:;:  s  -y  ■ "«  i«r 

/■  'pho  ourlined  Ny  (irilliiic.  ii.t.-  iv  l)P^ elopmonf.  and  rosis 


Gold  Mining  Companies  i"®':®';  two  feet  and  carries  Plen-  ';4®7em;n;  ’7??! 

All  J  nnfr'  r\  l  i  ''f’*l  free  gold.  Seveial  rock  liits  ha.®  not  iiron  token  up  and  on  .x- 
Allowed  99  /f'  L/rawback  have  been  sunk  on  the  vein.  To  the  -  ,on.®ion  of  ton  day.®  ha®  tieen  granted. 

i  ..0,!.  ihi,  utiroi-iiie  "in, I  •. nii'i iroi 1 1  v  Balance  of  file  option  tlius  bcoomea 


Tioeh*  T.opg  l.ac  —  October  17th  »  'o  x- t  . 

inst,a!ment  tinder  the  underxvriting  i  -k  f-  Norrie,  general  manager  of 
and  option  agreement  October  Gtli  Perron  Gold  Mines,  Limited: 
has  not  hern  taken  up  and  on  ex-  "tvork  on  the  new  mill  extension 
Ba’iX7”,,f  the ‘TpHmf  thus  b77mea  approximately  60%  completed. 


-  I  cast  of  this  showing  and  apparenH.v  ,  ,,ent®  per  hare  ‘hi.®  includes  machinery  and  build- 

’.vorc*  inillod  against  lL\3SL’in  I'tO.’i  n:ia\Mi.  Uold  minln;;  companies  .'Strike,  a  wide  oxidized  anri  reni.?  i»e*' ;  foundations,  buildings,  etc* 

Development  and  operating  co.si.®  arc  beinc  allowed  a  99%  drawback  ^kear  zone  has  been  Irenclied  in  sev  -  s  lam  ,y  oo  I  "riiderground  work  was  confined 

were  iin  .-n*  XS6  7611  fr,.ni  «7-Mn.i  1,..,.  . .  from  diiiio®  umi  faxes  paid  Oil  ma-  eral  places.  A  cross  trench  run  from  r.ast  Maiartic An  additional  .7,000  i  Sloping  and  development  of  the 


tei-®ectc(l  Ihe  vein  sbowing  a  core  "'ere  up  af  $86.76"  from  873.9  14  leav- '  from  (liiiies  uml  taxes  paid  on  ma-  "•opm"--  ''  VV’'’  ®  ‘ '  r,a.®t  Malartic  —  An  additional  .7,000  i  ""  sloping  and  development  of  the 

leimth  of  21.8  ft.  -iml  gra<le  nf  $23.50  estimated  operating  pr.ifii  of  lerial.®  tised  in  the  pntduetlon  of  ktt  siinK  on  tlie  exten.siun  oi  tne  ^,1,3,. ,,.5  hav?  been  taken  up  at  60;  doxvnward  e.xtension  of  the  212  vein 

ii  Ion  ’villi  txvi,  bigli  a®®av®  rediif-od  $19. 751, as  agaiu.®t  $21.7"T  in  ihe  m  e-  goM  ''>r  extiori  under  at)  order  ln-  •'-^kowing  uncovered  aiioHier  shear '  cmt.®  per  -hare,  under  opHrni  i  This  vein  was  intersected  In  raise 

offieialV^m^  vea.-.  This  decrease  in  .-pile  eoum-il  r,as.®ed  recenlly.  A  memo,-  z..ne  some  3.m  ft.  north  of  Ihe  liigi.  derwr  agrocment  October  -1«'.  ,  .qsoRo.  80  feet  above  the  325  level  of 


, '  ii.  ton  with  txvi,  higli  a.-siiy®  i-ediieod.  $19. 751, as  again.®!  $21.7"T  in  ihe  pro-  goM  ''>r  extiori  under  an  order  ln- 
’  officials  iinnoiuiced  this  week.  Tlie  !  '  '"'is  vea;-.  Tliis  decrease  in  spile  (-ouiieil  passed  recently.  A  nietiior- 
hide.  wliieli  lengthened  the  xein  eon-  "*  im-reased  tonnage  is  due.  accord-  andiMii  xvent  forward  to  ilie  r,i.®loiiis 
sideraldy.  cut  the  vein  ai  135  feci.i'"-  'k*'  .statement  lo  iin  incri’-ise  •.■olleci.u-s  Hiis  week  notifying  Hiem 
o;-  ap|)i-o\i,niitpl.'  30"  feel  iitdoxv  ihe|"'  about  $20.0"0  in  Hie  anioniit  speiil  of  Hii.®  prox  ision. 

'  siirfiiee.  and  repi-esf.nis  the  mo.®t  '  ki  mine  develotu'ient,  (irilliitg  arirl  l  b'  draxvluiek  may  be  re.-overed 
■'  southerly  dceo  inierseeiion  of  H'C  sball  siiiking.  olfset  In  piii-i  b_\  a  re-  in  (-oiiiieelion  with  ail  gold  doljv- 
\ein.  'I'lie  resiill-  are  offir-iaR.v  slat-  dii.-lion  ol  about  .$S,uuii  in  operaiiim  ered  tu  Hie  Royal  .Mint  for  e.xporl 


iiduiii  xveni  forward  to  the  r,i.®(oiiis  gradeveiii-  Other  tliiin  sin  lace  strip- 
oll.-.-ti.i-s  Ibis  week  notifying  Hiem  I'kur.  ""  "ork  lias  been  time  at  Hii.® 


grade  veil),  uttier  tiiiin  siiriaee  strip- j  - -  i  well  mineralized  quartz  and  altered 

ping,  no  work  lias  been  done  at  Hii.®^  GruR  Winiiksnc  —  An  add .tional  granodiorlte  of  a  grade  similar  to 
point,  but  a  strong  wide  quartz  vein’  ine.iio"  fii.-ir.'s  have  been  t.aken  up  I  tpgf  exposed  in  the  level  above  The 
Is  in  evidence  with  some  mineralizu-  zi.'.k  "t.l7'ib^  width 'at  this  point  is  yet  unkiiowii. 

"""■  bal.-im-r  of  Hie  Detober  13U,  iiistal-  ;  "  i’roduction  from  eight  Stopcs 


xciTd  e,l  as  xxeR  above  liie  :ixe,-age.  Entil  Estimated  mtal  profit  is  down  .siiiee  .I.in.  I.  1935.  Tlie  <  liief  advan- 

In  hi®  report  l.-,lloxxina  a  rp.-epi  f„|-||ici-  detail®  of  the  angle  of  Hie  ,  I"  $19.8,, 2  1 1  oin  .$_’ 1  8 13  •  |  lage  in  Hic  iniiiiiig  (-oinpanie.®  xv'R 

cxaininaHon  I..  A.  Diinliam.  .M  E.,  (ade  are  rc-eixod.  the  true  xvidlli  (  ornparativc  figure.®  follow:  1^,,  r, cverx-  of  (axes  ami  duties 

prominen,  I'.S,  engineer,  stales  Hmt  (.aiiiuit  he  (-ompiiu  d  a.-euraielx .  Qusricr  Ending  Srptenber  . -to  .',..„,i  ,i.„  . . 


I  lage  III  Hi.'  niiiiilig  (-oinpanies  xv'R  from  Hie.  i-ainp  silo,  and  while  little 
■  bo  Hie  r.covery  of  (axes  ami  duties  "'"''k  kas  been  done,  further  work 


1  in  evidence  with  some  mineralizu-  2.1.1.  and  Iho  "’idtk  at  this  point  is  yet  unknown. 

bal.-im-r  of  the  Detobor  loth  iiistal-  :  "  i’roduction  from  eight  Stopes 

A  strong  north  and  south  shear  in.'iit  togctimr  with  .all  ®ub.®oquent  '  amounted  to  3,817  cars  and  graded 
as  been  exp.ased  aero, ®s  Hie  bay  '7;nia77  .ir^c^optfon  ^rom.$7  to  $15.75  a  ton. 

rom  the.  .-amp  siie,  and  wltile  little  comprise.®  7n  noa  .®tiaros  nt  s  .•cut®  ‘‘  The  mill  was  operated  at  98.9% 


where  cx)iospri  the  xelns  are  strong  12  drill  hole  retnrned  a  value  i,,„s  r 

and  give  rvidem-e  of  fiermanem-!-.  of  825.25  acniss  26  fl.  .-it  ii  deptii  .’f  i  N-'  In 


\'isiblc  gold  i.®  also  reporled. 


I2i1  feet,  wliicli  was  fidlow.-.l  by  is! 


Interest  aliHches  to  the  projected  ft.  of  mm- (-onitnercial  ore  ami  Hieri 


-on  of  the  f.-ut  Hi, -it  the  original  dis 
.ovci.v-  in  (he  t'adilltie  area,  i.®  said 
to  have,  been  made  here.  Hie  .-laims 
having  been  slaked  in  l"23  by  .losei'li 
I.exvjs. 


iis  per  ti  ll.  I  be  intersertioii  was  I 
aid  almost  above  No.  5  bole  and  ad.ls 
PIS,  ,®..mew  li.-it  to  the  drilled  length 


Wascanna  Mines  Officials 
Complete  Survey  Contract 


l<»n?,  f»f  Orr 

Millrrl 

12.382 

1  i.'.f.  1 

NVi  liu  iioi 
rmcluf-rrl  . 

H  M^ImU 

4.'18.6')  1 

<•  tof, 1  r 

I»CN'.  ritul  Oprr 

?3.‘N4 

rO.7o0 

}.  Niiin.  '  )pri . 

Prolit  .  . 

24.707 

"*.7')  1  ' 

Non  oj'rr.  Hr 

1  ifx 

19.' 

I.  lol  I’r.  Ill 

i  2  ,  8  4  i 

on  ebeiiiii-at-  used  in  Hie  treat, pent  ] 
of  ore.  p.-i I  t  ieiila riy  llu’  sales  |a,x. 
and  l.i  a  lesser  degrc'  eiisioiiis  <lii 
ties  paid  xx  hen  Hie  i  bcmiral.'  are 

llllpci,  ted. 


work  has  lieen  done,  further  work  [ler  sii.-n-e  ixy  Xevomb.'r  tnib.  1  ihi.^iUi  ;  of  possible  running  time  on  2  594 
should  be  dtreeie.l  towards  Hiis  "„7'’  X®  ,‘.'®'’at^’y2Tmrt®  'm'r  !  t"'"'  "f'  "r®  and  34.8  tons  of  test  mill 

sboxving.  Mr.  MaelMiei-sop  stales.  Ex-  ^b,,rc  by  .ta.niiary  i::Hi.  I  eorieentrates  at  the  rate  of  172.93 


Id.'u-atioii  sliouhl  also  be  done  ou  ati 
r-Hiei  shearing  furtlier  xyesl.  011  Sudi 
ivtiicli  some  test  pits  have  been  put  ■'"J'J,  '^1 
down  but  not  siiffirieru  to  permit  folPox 


I  lightower  Oil  &  Refining 

Installmg  Gas  Mains 


Pioneer  Gold  Mines  Plan  Complete  .-purvey  Contract  ^ - ^ 

J  C  •  i  ~  -  Tke  Hightoxx-er  Oil  A-  Refuiina 

No  Dividend  buspension  officials  of  \Vasean,na  .Mines.  Eim- i  C"  •  ®"htrol  of  which  is  held  in  Can 
Mainconver.  —  The  present  divi  i  ited  report  a  eoptra.-t  has  been  eon- ,  "il"'  installing  a  larger  main  lim 
dead  rate  of  SO  rents  per  annum  fori  eluded  with  Dr.  Hans  I.undberg.  in-  from  their  gas  wells  near  rtiown 
Pioneer  Gold  .Mines  x>  ill  be  eon-  :  ternationally  know  n  geopliysieist.  to  wood,  Texas,  to  the  eity  limits,  a-- 
finued.  From  an  aiithorit-itix e  sour- '  conduct  a  geologic  and  geopliysieal  cording  to  an  official  staienien,  i; 


»i  n/i  c  c.'  r'  I  '7  ""  c.stiniate  of  iio-oSible  iniportam-e, 

Algoma  IVl.  F,  GotP  Zone  samples  taken  from  Hie  high; 

CarryiiiB  Mineralization  i '■®'"  |■®"l'■"®d  \aiue.®  i-angiiig| 

■_ _  froni  35c  lo  a.®  high  .-is  $83.3"  gold  1 

per  loll,  wiili  widilis  xtirying  up  i..' 

Iioml  fIriRini-  ipeb  li  t  been 


,  tons  per  day.  795.50  oz.  of  gold 
SuiJimry  Conp-irt  — A  bloi’k  of  inn,.  ;  .^yg^  shipped  to  the  Mint  as  produe- 
!!■  groioe:,®'’;!^  'i""  fo®  H'ls  period.  Total  gold  pro- 

iiuw.-  -  ■  luo.niio  sbai.s  ai  27  cent.®  ,  diietion  for  the  month  of  September 
I  St, .Tie  ,0  X<,vemb.T  .30.  1936  nnd  w.-,.®  1.273.09  OZ.  ilU.  from  6.069.8 


pel  sil.Tie  ,0  X.ivember  30.  1936  nnd  \vn,®  1,273.09  OZ. 
ino.n,,"  .-hare.®  .aC  30  eent.®  per,  slin rc  :  . 

...  I'.,...  ...1.0..  -11  19;;,;  I  T.OiiH, 


cV  R  is  learned  that  no  reduction  or  j  sui-vey  of  the  company’s  propeni-*®.  sued  by  an  officer  of  the  eoinpanx 
temporary  su.speosion  of  dividend  is  i  The  survey  will  be  completed  before  ,  The  steady  increase  in  dernaml  for 
ccatcmplatcd.  While  earnings  in  ;  fne  winter  inDUths.  Tlie  company  gas  from  the  city  of  Rroxx tiw oml 
’^^eeont  months  have  not  fully  e-jver- j  hopes,  by  means  of  this  survey,  to  !  ha,-  made  necessary  Ihe  in.-tallation 
c^dividend  lequiremenls  of  $35".3,50  I  extend  and  rorrelatc  the  known  ore  !  In  addition  to  supplying  gas  to 
quarterly,  the  company’s  liquid  re- :  bodies  w  ith  any  other  showing  and  Brownwood.  Hightower  iliii  inc  Hi. 
ssr'-ep  arc  adequate  to  carry  the  |  favourable  form.ation.s  knoxvn  to  e\-  past  year  has  bought  a  pipe  Hue 
compaiiy  through  xvhat  is  admittedly  I  ist  on  the  property.  from  the  Phillip.®  Petroleum  t  o  and 

a  tefnporary  period  of  lean  earnings.  ■  Mr.  Meehan,  the  superintendent  (=,  furnishing  gas  from  the  Hicb- 
In  addition  to  rafsh  and  bullion  on  j  and  company  manager,  reports  the  tower  w-eRs  In  north  Broxyn  '  oun'.x 
h*ad,  the  company  has  $1,000,000  in  arrival  of  the  TMesel  driven  power  fo  other  c>!!  companies  foi-  re  pr® 
high  grade  bonds.  As  the  balance  I  plant  at  the  property.  ''Vhen  instal-  j  s.jring  purpose® 

.sheet  a»  »t  March  31,  1936,  showed ;  led  the  shaft  will  be  completed  to  i  Highto'ver  Oi!  reecni'y  brought  in 
earned  surplus  at  $836,358  it  is  un-  the  second  level,  and  lateral  "’ork  |  2  well  on  tlieir  McCame’- 

dcretood  that  as  long  as  the  gap  I  will  be  undertaken  to  develop  the  ,  igase  in  West  Texas  No  2  w-el!  ’.s 
'aetween  earnings  and  dividend  re-  i  ore  body  exposed  on  the  first  level,  northw-est  of  No.  1  and  is  reported 
qulrcments  is  not  great  and  provid-  Complete  camp  buildings,  such  as  •  to  jip  g  better  producer  than  the 


coiniiaiix 
ntin.l  f..,r 


Gas  Mains  Diamon.l  fli-illinc  b'cl,  b  i  been 

under  w.-iy  :it  Hi,®  e.inipHtiy'--  prep  ,  ’  ' .  . 

Oil  A-  Refuiinc:  '-"e  '  p,.ovi„p.  FuTtlier  KevTOr 

,*on«'  ot  sofliniPlit-  r;i  }*r.'*  in 'T  *  i  uviiih'  UI  i  urifi*r  fv^yiu* 

a'l-eer^  n,-.'in  i’,',','..  li'.'w  ing  niin.’i-aliz.-iiiop  Showin^.i  Afc  Rcr.ommendetl ' 

s  Iiciir  rtinw  Ii'  iminl'ei-  .-f  ;  ;iinpb  -  Iiax  ■  been  t  „, 

eitv  limit®  'l.-  ,-eill  ."It  f<:,r  tis-uy.  t'lo®.'  l.',  the  Toronto  Bureau  The  Financial  Tims» 

il  staienien,  if  .M-'om-J  b",i,ii!ai->  "u  H"'  .'idjarent  loronto.  -  Murray  D.  Kennedy, 

if  ili'e  eoinnaiix  ''ki'm  "f  Macnet  (  oiisoli'laicri  .Mines  i  consulting  engineer  for  Keyroc-  Min¬ 
in  deman. I  f.,r  "  '"■"  't""!'''  has  tne  'ia>8  completed  an  examin- 

nf  Ri  oxxtiw.ioil  'in''ox  e’-f  fl  .imI  ;i  sampHng  i  rew  b;ii,  '  ation  of  Hie  Ronyn  tow  nship  prop- 
Ihe  in-taR-ition  pla''ff'  "n  Ibi.-  If  the  re.-uRs  •iriy  and  has  i-ecoiumended  to  offi- 

nlvin--'  g-i*s  to  '  "•'"Ui'arit'f  a  drill  bole  x,  jR  b.- '  cial®  of  the  romp.any  that  further 
i-er  iHii-in'-  ib>  '’’i  ’k"  -VI::o!,i!>  •idf  of  the  i  xvork  b'  earned  out  lo  further  prove 

hi  'I  piiie  Hue  '' "k  'k*'  '■,b''  -<’t  of  endeax  onng  ui>  present  t  how-ing-  Kevrcc  is  at 

troleum  i  o  md  '  '' ' ''  'k*^  e.\ton-i"n  ,j(  the  vein  preseni  sinking  a  tbaft  and  plans  to 

from  flip  ‘H'.-oni'  >t,ri  po  and  Tinain  e  '  or-  cut  a  station  at  a  , lentil  of  125  ft 

I  Rroxvri  VounM  porat'on  I’l  e-.-ton  !'•'  .bolding.-  in  hcHi  nonh  and  south  of  Hie  shaff 

1  ,,  rc  're  'k-*  1  "tie  I  on?  lac  ire®.  incHiding  j  Mr  Kennedt'  recominends  that  The:-e 

®'^  *  •-  1-  J  i'...r.c  h.-'iri p’ of  rl'fi’-e'.  in  At'TxitG.  sta-fions  should  be  comnleted  and 

.  c  H-f!  .-e  '-'io'.J  Min.tii  2’-’’-d  Tcll’.ccc  Con-  that  crosscjts  should  'ae  r'sn  out 

■  '57  x"'  solid  it-d.  •  h;ch  c.-3inpan7'  ts  prepar-  from  them  to  the  north  to  cut 


c'’*c£icuts  iliould  b6  !'un  out 
f**oiTi  t(^  ths  north  to  cut 


•  r’*'  ‘haf*’  to  .1  dODth  of  throus'h  th6  &h&TrinF  ^nd  a.!?o  tc 
I'O  feel  Algom-r  ha®  .an  e-xce!!eni '  locate  a  diamond  drill  station  from, 
cash  nosHion  and  is  planning  *o  '  which  a  series  of  dr. 11  holes  can  be 


ed  the  period  of  low  earnins-s  is  not  residemces,  bunk  houses,  cook  house, ,  ^^,3,  extend  its  own  operations  in  ihe  ;  ®6nt  down  ,o  cut  -he  s..a.,  ve.n  _ 

umduly  prolonged,  the  company  could  change  house,  etc.,  have  been  erect-  ,  j,est  part  of  the  companVs  lease  im''  ”i"b'p  The  eorapan.x  r  I  lowei  horizons.  To  the  ®outh  it  i® 

continue  the  present  dividend  rate  ed.  A  new  headframe  has  been  com- ,  nroperty  adioni®  Alagnet  f  onsolidat-  ,  recommended,  the  ciot.cut  ®hou.d 


w^Ottt  dipping  into  depreciation  pleted  to  replace  the  one  destroyed  i  g  ]p,;gtjon  has  been  made  west  of: 

ky  the  No,  2  well,  ' 


d  on  Hie  iiorHi  and  .lellieoo  on  the  I  be  driven  out  to  cut  the  .shaft  vein 
•est  xvhich  should  then  be  drifted  ou.  It 
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Wl  M  a  1  M  a  T  N  a  C  I  I  \  K 

TRADING  DLPAKTMENTS 
SPECIALIZING  IN  1  IS  TED 
AxND  UNLISTED  CANADIAN 
MINING  AND  INDUSTRIAL 
SECURITIES. 

Ouv  statistxcul  staff 
iiiiuld  be  pleased  tj 
c'Msn  er  inquiries  re^ 
gardtng  all  classti 
of  securities 


F.J.  CRAWFORD  &  CO. 

•MEMBERS 

Toronto  Stock  Exchani*© 
Winnipeg  Groin  Exchongs 
Cansdian  Commodity  Exchange  Inc. 


11  Jordan  Street 

Elgin  2201 


Toronto 


“BRIEF  REVIEWS 
AND 

OPINIONS  ON 
MINING  STOCKS” 


An  analysis  of  lilO  listed 
and  unlisted  niiniiiu:  pro¬ 
perties. 


SENT  FREE  ON  REQUEST 


Write  for  copy 
MEMBERS: 

TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


Bain  Pcoler  &  Co. 

.3f.l  St.  Jaine.s  St. 
MONTREAL 

FLateau  7811 

Toronto  Office  Bain  Bldg.  Bay  St. 


SKOOKUM 

Gold  Mines  Limited 

Actively  developing  a  group  of 
S  claims  adjoining  on  the  west 
the 

RED  LAKE  GOLDSIIORES 

property  in  the  RED  L.VKE 
mining  area. 

Consulting  Engineers; 

MINES  SELECT'ONS  LIMITED 
Resident  Geologist: 

J.  D.  TURNER,  B.Sc.,  M.Sc. 

Head  Office 

244  Bay  SL  —  AD.  0168 
Toronto 


LISTED 

AND 

UNLISTED 

SECURITIES 


OPDERS  EXECUTED 
ON  ALL  EXCHANGES 


BOARD  ROOM  FACILITIES 


DIRECT 

PRIVATE  V7IRES  TO 
fORONTO  A  NE'V  YORlf 


McFETRICK  &  CO. 

Mambtrs  Moniratl  Curb  Mtrkal 
Canadian  Cofflmodily  Exehanja,  Ine. 

1 32  St  James  St.,  Montreal 

MArqutUt  7785* 


Paulore  Shares  Are  Called 

For  Trading  In  Toronto 


NEWS  OF  MINING  AND  OIL  SECURITIES 


BASE  METALS  ARE 
BIG  FEATURES  IN 
SPOTTY  TRADING 

Gold  Issujs  Were  Mostly  Easitr 
With  Juniors  Quite 
Reactionary 

SOME  EA^Y  NEW  HIGHS 


Silver  Stocks  and  Oil  Issue:. 
Came  Out  Lower  with  Miscel¬ 
laneous  Groups  Generally 
Easier — Share  Volume  Lower 


Howey  Gold  Mires  Produced  i 
$316,245  in  3rd  Quarter 

Ilowcy  G'^lrl  Minos,  in  tlio  three 
months  ended  Sept.  30,  1036.  pro¬ 
duced  hiillion  to  the  value  of  ?316.- 
313,  from  US. 713  lon.s  of  ore  treated, 

I  ivhich  compares  with  output  of  $311.  | 
:  327,  from  133.115  tons  treated  in  the 
preceding  fiuarter.  Operating  profits, 
before  v.iile-off.s,  totalled  $117,685, 
as  eompared  witli  $113,033  in  the 
previous  three  nioutlis,  while  operat- 
■  iug  costs  were  $1.54  a  ton,  against 
$1.52  in  the  auarier  ended  .Tunc  30th 
Production  to  the  end  of  Septem¬ 
ber  totalled  $1,153,784  and  the  op- 
:  crating  profit  $348,610.  which  works 
out  at  about  7  cents  a  sliaro  before 
!  write-off.s  and  taxes.  These  items 

j  -  will  considerably  reduce  Hie  net. 

Price  movements  on’ the  Canadian:  wliich  is  cxiiected  to  be  around  I'i 
1  mining  markets  during  the  week  un-  cents  a  sliaro  for  ilic  year 

j  der  review  moved  generally  lower,;  - -  .  - - 

j  with  the  exception  of  the  base  metals  , 

.  and  a  few  specialty  issues.  Losses  ^ 

;  outnumbered  gains  by  a  good  margin 
altliough  the  declines  were  not  se- 
i  vere.  Base  metals  was  the  only 
group  that  had  more  increases  than 
decreases,  with  three  of  these  issues 
moving  up  into  new  high  territory. 

Senior  .golds  were,  slightly  easier 
while  the  secondary  golds  also  slip¬ 
ped  off  somewliat  with  the  exception 
!  of  a  few  issues  which  showed  good 
|ad\ariccs.  Gains  in  the  junior  golds 
I  were  practically  snowed  under  by 
I  the  lo.«sos  which  oiitnuinbcrod  gains ' 
by  about  six  to  one,  altliough  one 
issue  in  particular  was  very  strong 
and  {ic.tive.  Silvers,  along  with  gas 
and  oil  stocks  wore  generally  lower. 

)  'ihe  Toronto  stock  exchange  index 
of  20  golds  declined  67  points  to 
'  136.00  at  mid-week,  while  the  index 
of  30  miscellaneous  mines  advanced 
1.00  points  to  157-46.  Share  volume 
!  was  generally  lower  with  an  average 
I  of  about  850.000  shares  per  day  trad- 
;  ed  in,  , 

Wright  Hargreaves,  McIntyre  and 
,  Bralorno  were  the  only  i-ssue-s  to 
;  show  strength  among  the  seutor  golds  I 
vvith  minor  gains  reported.  Lake , 
i  Shore  with  a  loss  of  point  was , 

I  the  big  loser  while  losses  of  smaller 
,  am-ounts  were  recorded  by  Dome,  | 
i  Hollinger,  Pioneer  and  Teck-Hughes.  \ 
j  Toburn  in  the  secondary  group  ad- 1 
I  vanced  at  mid-week  to  $1.00  record-; 

{  ing  a  good  increase  while  Premier 

*  and  San  Antonio  also  improved  their  ; 

:  positions  wiih  gains  of  14  points  and  ' 

48  points  respectively.  The  second-  1 
'  ary  list  generally  declined  with  loss- 1 
;  es  ranging  from  1  to  30  points  and  | 

I  among  these  were  Buffalo-Ankerite  ' 

:  and  Macassa  which  were  active  is-  i 

•  sues  but  failed  to  hold  their  strength  | 
of  early  in  the  week,  the  former  off  ; 


CAN.  MALARIIC 
REPORTS  SHARP 
GAIN  IN  PROFITS 

Quartsrly  Operatinp;  Return  of 
$77,791  Comoares  With 
$41,466  in  1935 


32,948  TONS  MILLED 


WRIGHT  REPORTS 
72  CTS.  EARNED 
GREATER  OUTPUT 

Net  Profit  For  Year  Ended  Aug. ' 
31st  Up  $100,000  at 
$394,309 

LIFE  PROL^GED 


J.  E.  GRASETT  &  CO. 

Members  The  Toronto  Stock  Exchange 
302  BAY  ST.  WAverley  4781  TORONTO 


BRANCH  OFFICE  I 

2822  Dundas  St.  V'.  at  Heintzman  Ave.,  Jn.  116T 


Toronto  Bureau  The  Financial  Tima*  TorontO.  —  Wright  -  Hargreave,® 
Toronto.  — An  operating  profit  of  Mines,  Ltd  ,  net  profit  for  the  year 
.?77.7:il,  before  taxes,  deprcci.uioii  ended  ,4ug.  31,  1836,  was  $3,943,309, 
and  (irferred  devclopmeiit.  is  report-  equal  to  72  cents  a  share,  as  coni- 
d  by  Canadian  .Malariic  Gold  Mines,  I  pared  with  $3,846,046  or  70  cents  a 


DON  MARTIC  GOLD 
GETS  MORE  CLAIMS 

Located  West  of  Brengold  in 
Sturgeon  River  Area  —  11 
Veins  Uncovered 

Toronto  Bureau  The  Financial  Times 

Toronto.  --  Official;;  of  Don  Mar- 
tic  Gold  Mines  at  a  recent  meeting  | 
completed  a  deal  plaeiiig  the  coin- : 
pany  in  possession  of  a  new  proper-  ^ 
ty,  censisling  of  9  claims  located 
west  of  Dr.^'iiaok!  5Iin?s  in  the  Stur¬ 
geon  River  area,  fintario  new 

nigh-.arade  discover.'  lia.s  been  made 
recently  on  ilie  claims,  while  a  sy  .s- : 
tem  of  eleven  vein.?  has  been  uncov-  , 
ered.  all  showing  visible  gold  ’ 

A  programme  of  diamond  drillin.g  | 
is  pIo,:i.ncd  to  start  at  an  early  date. ! 
as  the  geology  is  typical  of  that' of  i 
iho  producing  mines  in  tlie  Little 
Long  Lac  and  Sturgeon  River  areas. 

K  L.  James,  M.E..  consulting  en- ; 
gineer  and  J  K.  Rowlandson,  field] 
manager,  have  returned  from  an  ! 
examination  of  ihe  property.  Sam-; 


[.iniitcd,  lor  the  (luarici-  ended  Sept 
:'.0,  1936  This  compares  witii  profit 
of  $1  1  466  in  the  precediug  quarter 
before  similar  w  rite-off.;. 

I’or  ilie  quarter  under  review  ,  33,- 
91S  tons  of  oro  were  milled,  against 
-’8,44  1  tons  in  the  .tune  quarter,  with  ; 
total  production,  le.ss  marketing 


share  in  the  previous  year  Total 
production  amounted  to  $7,595,331. 
against  $6,844,539  (after  deducting 
$539,619  as  special  hullton  tax).  Af¬ 
ter  deducting  operating  costs,  in- 
eluding  depreciation,  provision  for 
taxes  and  write-offs  on  No.  1  .shaft, 
of  $3,720,267,  operating  profit  for  the 


L'harge.s,  amounting  to  $204,013  com-  1  year  amounted  to  $3,874,964.  to  which 


pare!  with  $157,831  in  the  previous 
quarter  Operating  costs  amount-  | 
cd  to  $120,653.  a  slight  decrease  over  i 
the  preceding  3  months,  while  ad- 
niiiiistrative  and  .general  expenses 
totalled  $6,953.  leaving  opernting : 
profit  of  $76,438.  To  this  ia  added 
non-operating  revenue  of  $!.363.  i 
bringing  profit,  for  the  period  to  | 
$77,791.  I 

E.  V.  .Veeland.  general  mana.ger  ■ 


is  added  other  income  of  $68,345, 
hriiicing  net  profit  Lo  $3,913,309  as 
above. 

During  the  year  the  company  mill¬ 
ed  387,464  tons  of  ore  from  whicli 
was  recovered  315,437  ozs.  of  fine 
gold  and  41,932  ozs.  silver.  The 
average  grade  going  to  the  mill,  at 
$20.67  per  oz.,  was  0.579  oz.  or  $11.96 
l)or  ton,  with  a  recovery  of  0.559  oz. 
or  $11.55  per  ton,  an  extraction  of 


(he  recommendation  of  the  recently  ' 
appointed  consulting  engineer,  Allan  : 
J.  Anderson,  formerly  mime  manager 
for  Central  Patricia  Gold  Muies,  who 
has  completed  a  survey  of  the  pro-  i 
perty.  Mr.  Anderson  considers  that  j 
the  vein  developed  by  the  225  drift 
on  the  200  ft.  level  Is  the  No  2 
vein.  .  Two  raises  are  recommended, 
eno  on  each  level,  to  prove  dip  of  | 
vein  and  continuity  of  values  Fol-  ! 
lowing  completion  of  this  work,  it  is  1 
expected  that  ore  tannages  can  he  i 
mo.-c  comprehensively  calculated  ' 
and  a  more  definite  program  out- : 
lined  for  further  development  i 


^ullf  Sompling 


•stfite.s  that  tonnage,  treated  increas-  !  96.55'T-  The  average  daily  tonnage 
ed  to  an  average  of  375  ions  daily  I  for  the  .vear  was  1,0;)9,  as  compared 
during  the  month  of  September  j  with  959  tons  in  the  prevluns  12 
Production  came  mainly  from  the  months  ! 

eoniral  section  of  the  south  orobody  !  Maurice  W  Summerhayes,  general, 
and  the  vnlue.s  recovered  per  ton-j  m.inagcr,  in  his  report  to  directors.  I 
was  65  cents  higher  than  during  the  stresses  that  the  company  has  con- 
preceditrg  quarter.  The  jtroduction  !  tinned  the  policy  of  the  last  several 
shaft  (.\o.  2)  was  practically  com-  ,  year;-,  coucrmiating  on  completing 
plcied  to  below  the  7th  level,  a  the  development  and  mining  out  the. 


slope  distance  of  1,057  feet  below 
the  collar  and  a  vertical  depth  of 
914  ft.  An  ore  pocket  is  now  bejn," 
'nstalled  hclow  the'  6th  level  yvhich 
yvill  receive  the  ore  from  th,-  north 
pics  brought  down  from  the  discov- 1 l^f'V'Mopment  mclnded  fnr- 
ery,  taken  for  informational  inir- ! exploration  of  the  south 
(  body  and  iircparatiou  for  miiiiii 
'  north  orebody. 

Surface  diamond  drilling  east  o: 
the  mine  working.s  w-as  eontinued. 


informational 
poses,  gave  assays  ranging 
$21.50  to  as  liigli  as  .$11’,  gold  per  ; 
ton.  Camps  have  been  eonstruciod  j 
and  supplies  scetirerl,  in  preparation 
for  the  yvinter's  work. 

.Meanwhile,  development  on  the 
company’s  property  in  the.  Malartic 
gold  area,  adjoining  Sladeu  .Malartic  , 
and  .Malariic  Goldfields,  is  liei.ng  i 
advanced.  Tlie  large  lieavily  mine-  . 
ralized  zone  cros  ong  the  proiierty  is 
being  oponed  u]i  in  preparation  for , 
diamond  drilling,  t'ffbials  report 
that  ihe  company  is  amply  financed  ' 
out  presen:  dc\ clopnieiit 


orc- 
;  the 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

New  Mines  Financed,  Managed 
and  Developed  to 
Production. 

68  King  Street,  East, 
TORONTO,  CANADA. 


]  at  $10  and  the  latter  at  $4.85.  Coni- 1  to  carry 
I  aurum  remained  unchanged  at.  $1.80. ;  plans. 

I  Jloneta  Continues  Advance  ,  |  - - 

i  Moncta  continues  to  feature  the  P  r’DATI/ 

!  Junior  golds  in  very  heavy  trading  VilVUif  UvlLl/ 

j  advancing  further  to  a  neyv  high  of  i 
i  $1.85  but  later  in  the  week  reacted  ; 

I  slightly  to  $1,80.  Gains  were  few  and  , 

;  far  between  among  the  junior  issues 

I  with  gains  being  outnumbered  about  ’  Quarter  Production  of 

;  Bix  to  one  by  the  losses.  Advances]  a-ooe  ooa  /-  ,  r 

were  ma.de*by;  Chiboiigamau  up  10'  $398,284  Contiauts 

I  points,  Pamour  up  5,  Paymaster  up;  $410,529  Previous  Period 

6,  Moneta  up  27  and  fractional  gains  j  •  - — - - 

I  by  Ashley,  Bunker  Hill,  Clericy.  and  Pickle  Croiv  Gold  Mines  during 
I  Wayside.  Although  Pow  ell  Rouyn  j  the  third  quartet  of  ilie  cun  eni 
!  made  a  new  high  of  $1.00  during  thei  year  milled  a  total  of  112.397  lun.s 


with  holes  S40  to  S47  completed, 
and  the  following  section.s  obtained' 
S40— 34.2  ft.  at  .11  oz.=.;  811—31.; 
ft.  at  15  ozs.;  S43 — 35  ft,  at  .17  ozs.; 
814—20  ft.  at  .13  ozs.;  845 — 25  ft,  at 
18  ozs.  and  817 — 32  ft.  at  .24  ozs. 
Eaultin.g  prevents  itrecise  correla¬ 
tion  of  these  occurrences. 

Costs  in  all  departments  exeep' 
drilling  have  been  further  reduced 
Con.struction  included  a  new  shaft 
house  at  \o.  1  .shaft  and  .--everal 
camp  buildincs  Work  on  tin 
crusher  house  and  null  additions  is 
under  yvay 


upper  levels.  This  work  continues 
to  open  np  neyv  ore  scctioiis  and 
has  had  the  effect  of  considerably 
prolonging  the  life  of  these  uiiper 
levels  During  the  year  195,586  tons 
of  neyv  ore  were  developed,  and  after 
deducting  387.164  tons  milled,  I'lS.- 
122  tons  yvere  added  t/.i  ore  reserves, 
brin.ging  the  total  to  1,352.779  tons 
of  an  average  grade  of  $l',t.7rt  ($35 
gold)  as  at  Aug.  31,  1936. 

Shaft  DtMvn  To  5,190  Find 
The  interior  .\o.  5  sliaft,  starting 
at  the  36C'0-ft.  level,  was  sunk  a 
further  1255  ft,  during  the  year,  mak¬ 
ing  the  bottom  5400  ft  boloyv  sur¬ 
face.  Tins  shaft  will  noyv  alloyv  the 
opening  up  of  nine  new  levels,  the 
l.-yyvest  "f  yvhich  will  be  the  5250  ft 
horizon  Stations  have  bci 


Gillies  Lake-Porcupine 

Cuts  Vein  In  No.  2  Hole' 

Bernard  X.  Hymtin,  general  man- ! 
ager  of  Gillies  Lake-Porcupine  Gold 
.Mines  Limited  sfate.s  in  progress  re¬ 
port  iiumhcr  17  as  follows; 

"In  our  progress  report  .No  16  we 
dealt  w#th  the  development  and  in¬ 
tersection  of  No.  10  ycin  on  the  300- 
foot  ley  cl.  Word  lias  now  been  re-* 
ceived  from  tin'  mine  manager  at  ! 
Tiiiimins  that  a  second  diamond  drill  ] 
hole  has  cut  this  vein  50  feet  soiitb  j 
of  the  first  hole.  The  vein  at  thi.s  i 
point  i.s  five  feet  wide  and  assays 
$12.00  per  ton.  The  cutting  of  this  i 
vein  in  fyvo  different  places  50  feet  j 
apart  confirms  the  opinion  of  your  ! 
mine  staff  that  the  vein  on  this  level 
is  going  to  be  equal  to  the  average 
in  length.  Mr.  Dirk  also  reports  that  j 
your  projtertv  is  being  put  in  better 
sliapc  (very  day.  The  recovery  so 
far  this  month  is  running  yvell  above  I 
any  similar  itertod  in  the  history  of 
the  roiupany,  IVhen  the  total  figures  i 
for  tlie  month  are  known  you  will  be 
advised  promptly." 

Flin  Flon  Gold  Plan  To 
Install  Plant  Next  Spring 


Bulk  (omplina  is 
ally  cenceaed  lo  m  tha 
safest  method  of  esfak- 
lishing  average  gold 
values/  particularly  on  a 
propel  whoro  large  ton* 
noge  operations  art  in* 
dicotod. 

Empress  Censelidatod 
Gold  Mines  are  at  present 
installing  a  60  ton  bulk 
sampling  mill  to  obtain  a 
definite  check  on  the 
extensively  indicated 
oro'sone. 

This  step  was  deemed 
advisable  following  sur* 
toco  work  and  diamond 
drilling  which  ditclotod 
better  than  commercial 
values  over  SKot  width 
and  length.  Detailed  in* 
formation  upon  request, 

WAverley  6tt6 

GIBSON  M.  TOD 

Investments 

6  COLBORNE  ST. 

TORONTO 


IVinniiicg.  —  Officials  of  Flin  Flon  | 
Gold  Mines  IJmhed.  report  that  It  Is  ' 
their  int(nti''n  to  install  a  milling  i 
plant  early  next  Spring  and  plans ' 
com- 1  si'f’  noyv  being  made  in  that  (llrec-  j 
non.  .4t  prt  sent  the  shaft  on  the  ' 


$293,508,  consisting  mainly  of  $119.- 
588  cash  and  unpaid  capital  stock 
subscriptions  of  4$150,00t.  against 
current  liabilities  of  $35,566.  Since 
that  dale,  capital  stock  siib.srriptions 
have  been  reduct'd  to  $22,728  by  pay 
ment  of  $127,277. 


pleted  at  all  levels  and  a  pumping  ... 

chamber  and  sump  completed  and :  .  which  is  located  on  Dou- 

equipiiod  at  the  5100  ft  horizon  Ore  i 
and  V.  a:;ie  pockets  have  been  cut  and  | 
equipped  between  the  5100  ft  and 


flllTPlIT  RFDIIfFn  Quebec  Calls  For  Tenders 
UU  1  IVLUULLU  Chibougamau 


week  it  later  shoyved  a  loss  of  10 
points  for  the  yveek  in  review,  while 
Darkyvater  at  $1.65  was  a  neyv  peak, 
it  also  failed  to  liold  its  strong  posi¬ 
tion  declining  later  to  $1.46.  New 
lows  for  the  year  were  recorded  by 
Tashota  and  I'rancoeur.  Paulore  ap¬ 
peared  for  trading  for  the  first  time 
Monday,  October  2Gth.  opening  at  35 
cents  and  showed  little  change  at 
the  time  of  writing.  Hard  Rock, 
McKenzie  Red  Lake.  May  Spiers. 
O’Brien,  Red  Lake  Gold  and  Sullivan 
were  all  active  issues  and  with  the 
exception  .of  May  Spiers,  which  re¬ 
mained  unclnonged  at  50,  were  all 
lower.  Argosy  suffered  a  loss  of  14 
points  yvhile  MacLeod  Cockshmt  do 


of  ore,  from  which  yvas  recovered 
gold  and  some  silver  to  the  value  of 
$398,281.  This  compares  with  a  re¬ 
covery  of  $110,529  from  13,190  tons 
in  the  iireceding  quarter,  and  $394,- 
617  from  14,057  tiuis  in  the  first 
quarter. 

Pickle  Crow  maintained  It.;;  un¬ 
usually  high  grade  of  ore  milled, 
with  the  grade  tor  the  last  quarter 
averaging  $32  per  ton,  and  ore  min¬ 
ed  in  the  month  of  September  run¬ 
ning  $34  per  ton. 

Sorting  is  ,1  factor  that  is  as, -lim¬ 
ing  increasing  importance  at  Pr.  kle 
Crow,  for  durin.g  September  3,944 
tons  of  ore  went  through  the  mill 
after  1,118  tons  of  loyv  grade  and 
This 


dined  20  points  were  the  heavy  los-l"^®^*^  been  picked  out.  Thi 
ers.  Losses  ranging  from  >4  to  n>  j  elimination  of  20c,  in  Septembe 
points  were  recorded  by  the  balance  j aycrage  of  about 

'  156r  for  the  quarter.  .  ,  .Mcaii- 


Tsronto  Bureau  The  Financial  Timet 

Toronto. — The  Toronto  stock  ex¬ 
change  has  approved  the  listing  of 
3,000,000  shares  of  Paulore  Gold 
Mines  Limited  and  the  stock  was 
called  for  trading  Tuesday,  October 
27. 

Paulore  was  incorporated  under 
'he  Ontario  Companies  Act  July  26, 
1934,  with  head  office  at  350  Bay 
street.  Toronto.  Authorized  capital 


of  the  juniors. 

Base  Metals  At  Highs 
Base  metals  were  generally  higher 
with  Shorrltt-Gordon  the  big  shot  in 
activity  and  advancing  to  a  neyv  bigli 
for  the  year  of  $2.03,  and  slioyving  a 
gain  of  17  points  for  the  week  in  re¬ 
view.  Other  neyv  highs  yvere  made 
by  Fulconbridge  at  IIV2  and  VVaitc- 
Amulci  at  $1.88.  Other  gains  were 
made  by  Base  Metals,  Chromium  aijd 
Pend  Oreille  wliile  Aldermac,  Coast 
Copper,  Hudson  Bay.  Xoranda  and 
Towagmac  were  all  off  slighily.  Sil¬ 
vers  failed  to  slioyv  any  gains  with 
losses  taking  all  the  honor.s;  Eldo¬ 
rado  was  off  4,  Castlo  Tretheyvey  7 
and  Xlpissing  2  points.  The  miscel¬ 
laneous  group  was  also  generally 
easier  with  a  few  gains  being  made 
by  Sudbury  Basin  at  $5.65,  Ventures 
at  $2.55  and  Goldalo  at  3314.  Auglo- 
Huronian  yvas  off  10  points,  Bobjo 


pro-  1 
Jiaft  1 


yvhile  underground  work  if 
gressing  favoiably  with  the 
nearing  completion  at  below 
feet  depth,  yvith  stations  cut  at  the 
900,  1,050,  and  1,200  foot  horizons 


is  3,000,000  shares  of  $1  par  value,  !  ,1,  Atinincr  r 

..  L-.i.  A-..  .1.  ,  J  '  off  2V2,  Mining  Corp.  off  5.  Read 

of  which  2,011,0(6  shares  were  issued  .  ®  ^ 


,as  of  September  26,  1936.  Of  the 
■shares  outstanding.  1,003.576  were 
sold  for  cash,  realizing  $141,803, 
while  850,000  shares  are  held  in  pool 
until  September  19,  1937,  for  re¬ 
lease  subject  to  the  consent  of  the 
1  oronto  Stock  Exchange  and  the  On¬ 
tario  Securities  Commission.  Trans¬ 
fer  agent  and  registrar  is  the  Trusts 
,v.  Guarantee  Co.,  Ltd.,  Toronto. 

Company  owns  approximately  450 
acres  in  St.  Martins  Bay,  Red  Lake  ' 
area,  and  about  450  acres  west  of  the 


Authier  off  5  and  Northern  Canada 
was  down  2  while  Algoma  remained 
unchanged.  Oil  and  gas  issues  were 
all  off  except  Homestead  yvhich 
gained  2  points. 


Stadacona  Plans  to  Deepen 
Shaft  to  1200  Foot  Level 


Deepening  of  the  Stadacona 

Rouyn  Mines  shaft  from  600  ft.  to 

I  1,200  ft.  is  being  planned  by  offi- 
.  ...  I  cinls.  Lateral  development  will  be 

Howey  Gold  .Mines.  Approximately ,  ^^^ried  out  at  Intervening  levels  at 

2.500  feet  of  diamond  dr  Ring  has  ,  150  ft.  intervals.  Diamond 

been  done  and  the  present  deve  op-  indicated  fav- 

racn  plan  includes  the  continuation  ;  ore  conditions  to  the  1,400  ft. 

of  diamond  drilling  on  both  groups 
<if  claims,  also  continuation  of  sur- 
•aco  exploration  work.  Company 


plans  to  sink  a  shaft  and  commence 
underground  development  as  soon 
as  such  wprk  is  justified. 

In  the  balance  sheet  submitted  to 
‘he  Exchange  as  of  the  31st  of  Aug¬ 
ust,  current  assets  were  listed  at 
$115,859.  of  which  $98,300  was  cash, 
against  current  liabilities  of  $4,514. 
Surface  and  underground  develop¬ 
ment  expenses  totalled  $26,108  and 
.administrative  expenses  $4,623,  the 
latter  ttyo  items  being  as  of  the  30th 
of  June 


level.  It  is  expected  that  the  shaft 
deepening  will  commence  before 
next  spring  and  if  anticipated  re¬ 
sults  are  obtained  milling  operations 
can  quickly  be  doubled  to  400  tons 
daily  at  small  additional  cost. 

The  200  ton  mill  nas  been  run¬ 
ning  about  one  week  and  will 
shortly  reach  rated  capacity.  The 
company’s  financial  position  is  good, 
with  only  small  current  liabilities. 
The  balance  of  $100,000  due  on  the 
mill  will  be  paid  comfortably  by 
monthly  production,  it  is  officially 
stated.  Some  75  men  are  working 
at  the  property. 


Norgold  Mines  Will  Soon 

Begin  Sinking  of  Shaft 

Toronto  Bureau  The  Financial  TImea 

Toronto. — H.  8.  Denny,  managing 
director  of  .N'orgold  .Mines  Ltd-,  re¬ 
ports  that  the  mining  plant  ha.s  ar¬ 
rived  at  the  property  and  is  being 
erected  with  shaft  sinking  to  be 
started  shortly.  No  assays  have  been 
received  from  drill  holes  Noi  4A  and 
5A  but  the  samples  taken  from  the 
.surface  trench  on  the  extension  of 
the  Calder  Dousquet  find  shoyv  loyv 
gold  values.  No.  2.A  drill  hole  had 
reached  a  depth  of  705  ft.  on  Oct. 
13  and  is  being  continued  to  its  ob¬ 
jective  of  1,000  ft.  depth.  A  now 
discovery  has  been  made  on  the 
Cassels-Duval  property,  1400  ft.  yvesi 
of  the  Norgold  "f"’  group,  from  * 
which  high  values  yvero  st'curcd  and  , 
D.  M.  Giachlno,  assistant  to  Mr. 
Denny,  has  made  arrangements  to 
examine  the  new  shoyving.  The  dis¬ 
covery  is  said  to  be  striking  onto  the 
Ruboc  ground  on  the  west  and  the 
Norgold  "C”  group  on  tho  east. 


Annoimcement  was  m.adc  in  Mont¬ 
real  this  week  ib.at  tenders  have 
been  called  for  the  eonstruction  of 
a  1.3S-mile  highway  from  8t.  Felicien 
into  the  Chibougamau  area.  H  AV. 

Bragg,  one  of  the  organizers  of  the 
delegation  which  inlervieyved  Pre¬ 
mier  ^tplessi.s  on  the  subject  two 
yveeks  ngo,  said  lie  had  received  the 
information  from  a  high  official  of 
the  iiro'incial  Department  of  Roads- 
This  road  is  designed  to  open  up 
the  mining  toiTifory  around  chibon- 
gnmaii,  conneeting  it  yvith  the  agri¬ 
cultural  district  of  l.ake  8t.  .lolin. 
and  the  ralhvay  It  will  be  classed 
temporarily  as  a  winter  road,  but 
Information  is  that  the  contractor 
will  remove  all  ohstnietions  and 
make  full  preparation  for  construc¬ 
tion  of  a  pernianciit  first-cla.ss  high- 
yvay.  for  which  more  money  must  he 
voted 

Cost  of  the  project  must  not  now 
ex’ceed  $150,000  and  three  companies 
are  understood  to  have  sithmifted  |  .  -  .  . 

tenders  on  that  basis,  'i'he  contract  ‘  iVlOOShla 
will  be  awarded  next  Tuesday,  Nov¬ 
ember  3. 

Tho  new  rpad  will  bring  the  min-  .  Toronto  Bureau 
ing  territory  within  47, ‘1  miles  trans- | 

],200i|,^rt  distance  from  Montreal.  Tyvo 
thoii.sand  men  yvill  be  employed  on 
the  project  I 

It  is  estimated  that  upwards  of; 

$500,000  worth  of  mnehinery  and  sup-  i 
plies  yvill  he  taken  info  the  ('hihou-j 


5250  ft  levels.  Oro  and  waste  passes 
have  still  to  bo  completed  befiyre  the 
dcvcloiunent  of  the  neyv  set  of  levels 
ran  be  actively  pushed.  However, 
both  tho  north  and  .south  veins  have 
been  cut  z.n  the  4500  ft.  level  where 
only  a  small  amount  of  yvork  has 
been  done  at  tho  present  time.  Thei 
vein  structure  remains  the  same 


glas  Lake  abou‘  3  miles  yvest  of  I 
Fltn  Flon,  la  being  deepened  from ' 
360  feet  to  610  feet  to  open  up  two 
neyv  levels  at  450  and  575  feet  To  , 
date  some  3000  feel  of  drifting  have  ! 
been  completed  on  the  first  three 
levels. 

Diamond  drilling  Is  also  in  progress 
on  tlie  Nonh  of  54  Mines  T.td.,  pro¬ 
perty  wliic.h  adjoins  the  Flin  Flon  j 
,  property  on  the  east,  and  yvhich  that , 
Compan.v  has  under  option.  i 

During  tlie  past  summer  consider-  ' 


in  the  upper  horizons  and  it  is  ex- ,  ;,blo  diamond  drilling  was  done 
pected  considerable  development  yvill :  j  vein  on  the  main  property  at 

be  done  on  these  loyver  levels  ilur- 1  depth,  and  the  present  programme 
ing  tho  next  fiscal  year,  j  of  opening  up  loyver  levels  is  to 

The  balance  sboet  as  at  Aug.  31st.  [open  up  the  ore  bodies  Indicated  by 
1936.  shoyvs  a  subsiniiiial  increase  in;  the  drilling  at  these  depths.  As  soon 
cash  position,  yvh.ich  accounts  for  till!  as  some  drifting  ha.s  been  done 
$1,978,938  improvement  in  current  '  thereon,  decision  as  to  the  size  of 


asset:;  t/y  a  total  of  $6,139,985  as  coni- 
p.nrcd  yvith  .j.oai.otT  .1  year  previous. 
Current  liabilities  are  shoyvn  at  $1.- 
751.111,  including  $82.5,090  dividend 
payable  Oct.  1.  leay  ing  yvorking  cap¬ 
ital  of  $1,387,611  as  compared  yvith 
$3,561,916  as  at  .\tig.  .31sf.  1935.  .After 
providing  for  dividends  for  the  je.ar. 
Including  one  payable  Oct.  1.  and 
additional  incomo  lax,  due  to  in- 
erca.so  of  1 for  1935,  surplus  car¬ 
ried  foryvard  as  at  Aug.  Slst,  1936, 
totals  S  1,550,921. 


mill  yvill  be  arrived  at. 

It  is  ilio  intontion  of  the  manage¬ 
ment  to  elertrify  the  operation  in 
itie  very  near  future. 

Bouscadillac  Dewatering  ' 
To  the  250  Foot  Level 


“A"  Shaft  Has 


gamau  area  throu".li  this  road  during 
the  coming  yviiucr. 


Paymaster  F.ncour.teis  Ore 


Toronto  Biirrau  T9o  Financial  TImea 

Toronto— Bouscadillac  Gold  .Alines, 
,  formerly  knoyvn  as  Grahain-Bous- 
I  qiiot,  is  doyvatcring  the  underground 
,  yvorkings  to  Iho  250-ft.  level  after 
!  yy  hicli  an  extensive  jirogram  of  lat- 
!  oral  development  yvill  bo  proceeded 

Passed  275  Foot  Depth  !  yy  ith,  according  lo  reports  just  re- 

_  ]  ecivod.  Under  the  management  of 

Graliam-Bousqiiet  the  shaft  yvas  car¬ 
ried  i.'>  a  depth  of  525  ft.,  yvith  four 
levels  e.stablished.  Eloetric  poyver 
yvas  turned  on  at  the  property, 
located  in  Bousquet  Toyvnship  Im¬ 
mediately  adjoining  Thoiupson-Cadil- 
lae  on  tho  yvest,  at  mid-October.  A 
noyv  building  has  been  rioctrd  U> 
Iioiiso  tbo  690-ft.  compro.s.sor  and 
hoist  and  a  neyv  headframe  has  been 
erected.  S.  H.  (Tarke,  electriral  en¬ 
gineer.  Is  in  rhargo  of  yvork  and 
6  men  engaged 


Thu  Financi-il  Timet 

Toronto.  —  H.  S.  Denny,  C.B.E., 
M.I..A1  AI.,  jirc.sident  and  consulting 
engineer  of  Mooslila  Gold  Mines  Co.. 
Liniitied,  reports  that  the  .-A.  ehafl 
has  reached  an  approximate  deitUi 
of  275  feet  and  is  progres.sing  at  the 
rate  of  about  5  feet  per  day. 


After  cutting  the  2111^  level  station  j 
at  230  foot  it  yvas  decided  to  take  . 
out  a  feyv  rounds  before  continuing  ; 
sinking  operations.  It  yvas  antici-  1 

Grading  .$11.42  Per  To-i  '  pated  tliat  tbo  vein  at  this  point  1  a  cre-yv  of  about 


Proprietary  Mines  Plan 
To  Operate  Harris  Maxwell 

Toronto  Bureau  Tha  Financial  Timaa 

Toronto — Officials  of  Proprietary- 
Mines  announce  that  the  examina¬ 
tion  and  sampling  of  the  old  work¬ 
ings  of  tho  Harris  Maxwell  Mine  at 
Larder  loake  has  been  completed 
;  The  sampling  indicated  that  the  old 
'  yvorkings  showed  about  one  year's 
siipply  of  ore  of  $11  grade  with  good 
possibilities  of  increasing  this 
through  more  exploration. 

Tho  mine  has  been  developed  to 
'  a  depth  of  500  ft.  and  since  there 
j  yvill  bo  no  development  charge  on 
!  flio  ore  noyv  exposed,  the  company 
intends  to  open  up  the  mine  and 
recover  this  ore.  Electrie  power  for 
this  yvork  yvill  be  supplied  by  their 
own  poyver  plant  at  Raven  River. 

This  will  place  the  third  property 
I  of  Proprietary  Mines  in  active  op 
eration.  The  other  tyvo  in  yy-hich 
Proprietary  is  interested  are  tho 
I  Omega  Gold  Mines  and  the  Kerr-Ad- 
disou  -Alines.  The  Harris  Alaxwell  is 
j  owned  outright  by  Proprietary  and 
it  is  the  intention  of  the  company 
III  operate  the  property  yvithout  out 
side  assistance. 

Kerr-Addison  May  Carry 
Out  Diamond  Drill  Program 

Toronto  Bureau  The  Financial  TImea 

Toronto.  —  Kerr-Addison  Gol.i 
Mines,  operating  the  former  D.'. 
Roddick  and  Korr-.'Vddison  propci- 
tles  in  the  Tjirder  Lake  area,  ha'- 
discovcri'd  a  porphyry  orebody  in 
.<;iirfart'  exploration  .«ome  200  feet 
soiiili  of  the  main  dolomite  dyke. 
I’urther  surface  exploration  of  th-; 
neyv  disclosure  is  underway  and  pro¬ 
viding  results  arc  satisfactory  a  pro¬ 
gram  of  diamond  drilling  yvill  be  , 
carried  out.  Insufficient  yvork  has 
been  performed  as  yet  to  ascertain 
yvidUis  and  values.  Oper.ation  of  the 
bulk  sampling  plant  yvhich  lias  pro¬ 
vided  a  close  cheek  on  a.ssays,  ha.s 
been  suspended  and  channel  samp¬ 
ling  of  the  deposit  is  now  bolm; 
made. 


yvould  be  found  approxim.alcly  66  ft.  i  property  at  present.  It  is 


I  Toronto  Bureau  The  Fln-ancial  Time* 

Toronto.  —  Paymaster  Gonsolid- 
,  ated  ATines,  in  di.'imon.l  drilling  from 
i  the  3rd  level  of  No.  3  shaft,  yvhich  Is 
^  presently  being  deyvatered,  has  in¬ 
tersected  IOV2  ft.  of 
$11.42  per  ton  in  gold 
•  .N'onliorn  reports.  This  is  one  of 
j  the  noyvly  discovered  veins  found  in 
'  a  forinatinn  yvliich  is  probably  a 
I  dra.gfold  from  the  Buff .ilo-Ankerite’s 
North-Sniitli  vein  system  This  has 
dual  importance  in  th:'l  it  may  be  an 
entirely  neyv  source  of  ore  and  in¬ 
dicates  that  the  tonnage  of  ,cood 
milling  oro  may  shonly  be  available 
from  the  No.  3  shaft  aiea. 

It  yvill  be  rcinembertd  that  Biif- 
falo-Ankerite's  bc.st  .ire  is  In  the 
North-South  vein  system. 


from,  the  .shaft  provided  the  dip  of 
the  dyke  ■.•'oniiniied  at  the  .same  an-  | 
glo  as  indicated  above  that  level.  It ! 
yvas  found,  hoyvever,  that  the  dyke  ' 
generally  speaking  is  nearly  vertical ' 
ore  grading  i  that  the  apparent,  dip  yvas  due' 
.iccvyrding  to'  to  an  irregularity  lii  the  yvnll  asthe  . 

vein  yvas  cut  3.3  feet  from  Oic  shaft,  j 
The  vein  at  this  point  averaged  $60 
over  18  inches  yvith  one  sample  tak-  ' 
en  assaying  $143.50.  This  material  Is  j 


understood  that  a  progress  report 
yvill  bo  issued  in  the  near  future. 


Lapa  Cadillac  Reports 

Find  of  High  Grade  Ore 

Toronto  Bureau  Tho  Finanrial  Tim** 

Toronto.  —  Lapa  Eadillae  Gold 
Mines  has  enroiintered  high  grade 
ortt  in  the  footwall  of  (he  "B"  ore- 
hody  in  a  drift  just  started  from 


A  New  Use  for  Old  Drill  Holes 


Progress  is  a  great  thing — several  j  Little  Long  Lac  mincsters.  Seizing 
years  ago  the  Little  Long  Lac  area  .  the  problem  in  hand  with  customary 
was  that  of  the  typical  north,  tan-  |  vipoi-  they  have  establi.-hcd  a  pre- 
glcd  bush,  burn  and  rocks.  Then  I  cedent  by  building  a  golf  course 
came  the  find  of  gold,  the  ancient  |  around  the  holes.  New  when  the 
gold  fever  tugged  at  the  hearts  of  miners  have  finshed  'a  hard  day’s 
men  as  they  swept  Into  the  field,  work  instead  of  coming  to  the  sur- 
These  yvere  strong  men,  pioneers  face  to  be  greeted  by  a  lot  of  down- 
born  to  battle  the  frontier.  Next  in-ihe-ground  drill  holes  they  will 
summer  will  see  the  fruits  of  their  ;  be  met  by  long  stretches  of  beautl- 
back-breaking  labor,  their  strug.glo  I  ful  hazards,  traps  and  rough.  AVe 
is  to  be  rewarded.  Little  Long  Lac  may  yvell  imagine  the  workers  hap- 
is  to  have  a  golf  course!  pily  bursting  trom  the  mine  en- 

Here  is  efficient  ingenuity  at  its  trance,  picking  up  their  clubs,  gaily 
apogee.  Other  mining  camps  have  rushing  off  to  the  link.s,  morri'v 
been  content  to  let  their  old  dia-  chasin.g  their  slices,  hilariously 
mond  drill  holes  lay  around  neglect- missing  three-foot  putt.s  —  in  fact, 
c3,  a  hollow  mockery,  their  useful-  j  making  tlie  welkin  ring  with  their 
ness  outlived.  But  not  sq  with  the  merriment— or  otherwise. —  R.  C,  S. 


said  to  have  tho  same  charactcrls-  j  the  main  eros.scut,  according  to 
tics  as  found  on  the  1st  level.  .  word  received  from  Deui.son  Denny. 

It  IS  expected  that  the  shaft  will  '  resident  engineer.  The  drift  is  lo¬ 
be  bottomed  at  360  feet  wllliin  the  |  eafed  26  ft.  south  of  the  drift  in  the 
next  2  wecRs  and  if  is  planiie.l  lo  1  Ranging  wall  of  tho  orebody.  Sam- 
drifi  several  hundred  feet  on  ilio3id  |  ples  from  ilm  next  round  Masted  out 
level  to  determine  possibilities  at  i  "ill  be  placed  in  powder  boxes  while 
that  depth  as  soon  as  possible.  '  some  specimens  will  bo  forwarded 

- ■— -  ;  to  Toronto.  The  ‘‘B’’  orebody,  which 

parallels  Iho  “A”  orebody  about  50 
ft-  further  north,  is  about  25-26  ft. 
wide  and  visible  gold  was  present 
m  both  tlie  hanging  wall  and  the 
fooiwall.  It  is  estimated  that  within 
the  next  two  or  lliree  weeks  some 
400  ft  of  ore  will  have  been  opened 

UJI. 

Lapa  Cadillac  is  controlled  by 


President  Reports  On 

Progress  at  Brengold 

Toronto  Bureau  Tho  Financial  Tima* 

Toronto.  • —  F.  AV.  Piitdy,  president 
Brtingolci  Muic:;  Ltd.,  in  a  letter  to 
shareholders,  reports  on  progress 
made  on  tho  company’s  Sturgeon 
River  propeily.  On  the  100  ft,  level, 


God’s  Lake  Working  Best 

On  Section  of  Fourth  Level 

Toronto  Bureau  Th*  Financial  Tiro** 

Toronto. — One  of  the  best  ore  sec¬ 
tions  so  far  opened  up  on  tho  fourth 
level  at  God’s  Lake  Gold  Mines  Is 
currently  being  developed,  according 
to  word  received  by  R.  J.  Jowsey, 
president.  In  (he  last  TO  feet  ad¬ 
vance  in  the  fourth  level  west  drift 
the  grade  of  ore  has  Improved  sub- 
stanfially  over  the  average  for  the 
level,  tho  material  for  the  above 
length  running  .45  ozs.  per  ton.  This 
lengthens  the  4-9  ore  shoot  to  373 
feet  for  an  average  grade  of  .25  ozs. 
across  an  average  width  of  4.1  feet, 
and  increases  the  total  ore  length  on 
this  level  from  the  figure  of  396  feet 
recently  reported  by  Eldon  Brown, 
mine  manager.  The  drift  face  is 
still  advancing  in  ore. 


NEW  CHRainr.M  m.  t  s.  head 

Toronto — AVhile  official  announce¬ 
ment  has  not  as  yet  been  made.  The 
Financial  Times  Is  officially  Inform¬ 
ed  that  a  meeting  of  directors  of 
the  Chromium  Mining  and  Smelt¬ 
ing  Corporation  was  held  this  week. 


the  crosscut  dri'cn  to  intersect  the!  Sudbury  Contact  Minos,  which  com- .  when  Leo.  H.  Tlmmlna  was  elected 

pany  holds  1.034.O00  shares  and  in  president  to  replace  A.  R.  Globe.  An 
addition  has  a  L-5  interest  in  the  1  official  announcement  will  be  mado 
Stevenson  group.  1  shortly. 


.\'o.  2  vein  to  the  north  has  intcr- 
I  sected  the  vein,  which  has  been 
!  drifted  on  for  a  length  of  approxi- 
1  matoly  80  feet.  Of  the  first  45  feet, 
I  ton  face  samples  gave  an  average 
width  of  2.)  inches  and  average 
I  value  of  .733. SS  (.95  oz-s.)  One  sam- 
I  pie.  30  incites  wide,  assayed  4.99  ozs. 
I  Assays  arc  not  yet  available  on  sam- 
i  pics  taken  on  the  remaining  length. 

On  the  200  ft.  level,  a  crosscut  is 
being  driven  to  Investigate  D.  D 


MsriNG  BANKFIKI-D 

Application  to  list  the  shares  of 
Bankfield  Coin.solidated  Mines  Lim¬ 
ited  on  tho  Toronto  Stock  Exchamge 
has  been  approved  and  the  stock 
was  called  for  trading  Thursday,  Oc¬ 
tober  29. 

In  the  bal.ance  sheet  submitted  to 
hole  No.  12,  where  the  No.  7  vein  is  1  tho  exchange  as  of  September  30, 


expected  to  be  located.  This  is  on  1936,  current  assets  were  given  ait  per  ton. 


IJOR  CONSOL.  OUTPUT 
Toronto.  —  Production  for  the 
month  of  October  at  Ymlr  Con¬ 
solidated  Gold  Mines  will  have  am 
estimated  value  of  $30,000,  despite 
the  loss  of  six  days  operation.  This 
compares  with  output  of  $35,000  for 
the  preceding  month.  Millheads  are 
reported  to  be  averaging  .7  ozs.  gold 


12 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  30.  1936 


under  an  ajrreeinent  wliprrhy  the 
Richmac  Company  arp  to  rcreivp  .=»0‘^r 
of  a.!iy  net  profits*  from  th^  tinning 
of  ore  on  fins  vein  withoti!  Im  uiring 
any  dpvrlopmont  oo.'«i«. 


NEWS  OF  MINING  AND  OIL  SECURITIES 


I  TRI  E  RE  —  Diamond  drill- 

I  ing  started  on  Monday  on  the  Cadil- 
jiao  pro-perlv  of  True  Fissure  Clines, 
j  [/imited  and  nnothei  drill  will  ho  T>tJt 
down  tnvt  werk.  Three  new  veins 
ha\  e  been  diseovered  «»!>  the  propet  - 
I  t.\ .  makinc:  ten  ip  all.  and  one  of 
tiie  rno.«f  iinpoj  tant  (••uitinues  n  rieh 
vein  ft  om  an  adjoinitm:  property 
whieh  is  being  worked  el(*se  up  to 
the  Ivordef  of  the  'rrne  T*''i.«*su re.  A 
ciow  has  started  prospeetincr  on  the 
rompany  s  Duhtii.‘<s<ni  propei  tx  in  the 
hope  of  pieking  up  a  break  eont inning 
the  vein  fmtti  a  neipiihoring  proper¬ 
ly  on  whieh  a  i  irh  diseovery  has  hern 
made  When  the  break  is  pieked  up 
diamond  drilling  will  he  startl'd  on 
the  Du bu is. son  property. 


Unlisted  Mines 


Over-the-Counter  Mines 


j  tSupplied  by  Bam.  Pooler  A  Co  > 
‘  BM.  ^•lv  I  M.il.  C;nl.!.  37 

I  Amos  CaH  .21  2'1 

'  Albany  P  ao 

!  Algold  Au 

AquarisP  *10  15 

Ardeen  Ifi  jo 

.\thona  2'.*  M 

Bailor  O.T  ^  04' 

Bankticld  .  OR  1  (1  i 

Do.,  new  1  4j  i 
Biff  Master 

Bousquet  07  (n 

Brae-Brec«i  25  27 

Can  Khk  fll'j  02 

Can.  Pan  Ifi  10 

CaritalR  12' 

Casey  S.  .  22  2.» 

I  Clerro  21  .10 

I  Coin  Lake  .  2!'  12 

I  ColumadoN  0!'6  02' 

I  CXinipta'i  .  .  28 

I  Darwin  .42  45 

i  Dciwooil  V.  IS 

j  Donmariir.  21  .’4 

Dorval  S.8.  42  t.5 

DorvaiS.l,'.  :C» 

Dunlop  N  12  n 

Eropre.V'i  C.  52  57* 

I'ranklin  02  e;t 

DuvernyC  tCj  I5i 

Frontier  PI.  13  15' 

Garnet  LL.  07  ov 

Gateway  P  12  It 

Gilber.  (lT;  01 

GilliefiLP.  55  *  fi'j 

Goldcrcst  2(1 

Gold  Kaslf.  80  s.’i 

GoHen  G  ,  .41  ri 

Gold  Ranpo  07  OS 

Goldsi'ie.  it  !.» 

Gordon  ?.  22  2.3 

Hudson  r  15  17’ 

JeiUoe  .  24  25 

John.son  N.  (!i»;  0.3 ' 

Jaw-C.  Pal  l.j  '  1; 

Kirk  King  2.i 

Keora  ..  .14';  15 

Krrr  .\dd  .  '  t  i 

King  Kirk  .04’j  031 

Lafayette  .  Ot  '  0:, 

lakeliii)  20  22 

I^akePose.  ,.0 

I^amaque  G  7  2.3  ;  .•,(» 

LeRoy  04Jj  0.35 

Lana  Cad..  .77  mi 

LaRofbf  28  .;i 

Ix^itch  Gold  5'( 

L.L.  Lagoon 

MaoAndrew  .  20  2.’» 

Madsen  RL  OT  \v> 


BliC’E  ?<TAR  —  Advice  from  the 
Kenora  gold  field  Is  to  the  effect 
that  the  crosscut  on  the  first  level 
at  the  Dlue  Star  property  has  Inter¬ 
sected  favorable  ^eoloj^lcal  forma¬ 
tions.  and  it  is  expected  that  the  No 


Whimster.  It  Is  evident  from  the  core 
obtained  in  this  hole,  that  work  is 
on  the  e’ge  of  the  body  and  drilling 
will  have  to  be  carried  out  in  the 
opposite  direction  to  cut  U.  The 
section  now  being  worked  should  re¬ 
veal  the  nature  of  the  porphyry  body. 
In  the  opinion  of  Mr.  Whimster.  the 
key  point  of  the  situation  Is  now 
being  reached. 

GOLDEN  GATE  —  t.ateral  devel¬ 
opment  and  diamond  drill  operation? 
on  the  3l3'0-foot  level  at  the  eastern 
Kirkland  T/ake  property  of  (rolden 
Gate  Mining  are  making  good  pro¬ 
gress.  acordlng  to  a  wire  received  by 
local  officials  from  fi.  A.  Pain.  M.E. 
In  charge  of  operations.  The  north 
cro.‘»8Cut.  at  this  horizon  is  now  in 
some  50  feet  ajid  it  is  believed  that 
the  first  oVe  occurence  will  be  In¬ 
tersected  at  an  early  date.  Two  ma- 
chine.'j  are  working  Diamond  diitl- 
ing  to  the  south  on  the  level  ha.s  in¬ 
tersected  additional  iwrphyry  bodies 
show'ing  heavy  sulphide  mineraliza¬ 
tion. 

f/atcral  develo-pment  on  the  200-  ! 
foot  level  continues  to  open  up  good  j 
crade  ore  with,  some  sections  of  high  ' 
grade  in  evidence.  It  is  believed  j 
that  operations  now  being  conduct-  I 
ed  on  tlir  lowe.r  level  will  Intersect  I 
one  of  the  high  grade  veins  previous¬ 
ly  cut  in  diamond  drilling 


Company  Now  Publicly  Owned 
Embraces  Largest  Single  Re¬ 
gional  Project  in  Canada 

COMPREHENSIVE  PLANS 


WK>'ni<JO  —  Tho  /.nlarRcrl  thro..- 
rompartinonl  shafl  at  tli.'  Wonilip.) 
(»old  'Minri.s  in  ttir  I.Tkr  r.f- 

thP-Vood.s  arm.  K.'iior.a;  distii.  l,  ha.^r 
been  timbrird  U.  tbr  "on-ft  Irv.-I.  IT 
I>.  Tiid.>r.  T»rr.«iflrnt  staIrrT  t ..  The 
T.'innnrinl  Tiitirs  Hiiit  aii  this  w  e.-K 
pef.diietion  T'.r  tho  pro.weiii 
month  will  ho  i  iii  tailed  soinewhat 
due  10  the  fail  lh.1t  millfeed  has 
been  drawn  from  the  surfiee  .Tunip 
ivhile  the  shaft  was  hemp  enlari;ed  to 
•iOO  ft.  deplli,  liy  Itie  .lirsl.  of  No\eni- 
ber  millfeed  .vilt  lie  tak.-n  from  the 
underground  workings  on  two  or 
three  slopes  at  the  ;fin-ft  level  whieh 
reeenlly  mealed  hich  values  in  Bohl 
and  lonsidera  hie  improvemenf  in 
reeovery  is  antieipaled.  Tlie  mill  is 
eurrently  trealitlB  .iS  Ions  of  ore 
daily  Is  heinc  produally  inerense.l 
and  will  be  liandlinti  elose  to  i;.'.  t.,.ns 
by  the  first  of  next  month 


Black  Katrie  Red  r.ake  Mines. 
announce  thai  ^rurray  M  Ki.sher 
Oravenhiirat.  .and  Dr  .\  A  Thomp- 
•son.  T’’ort  f'olborne  Ontario,  have 
been  elected  to  the  board  of  director.^ 
Surface  exploration  is  bein^  con¬ 
tinued  with  present  work  being  con- 
eeni rated  on  a  large  porphyry  dyke. 
I'ollowins:  the  tjceeze-up  a  program¬ 
me  of  diamond  drilling  is  planned  to 
fe.st  the  surface  .showings  at  depth. 
In  addition  to  tvork  on  its  own  pro- 
pert.i-.  I.?Iack  Ragle  will  tiandle  de¬ 
velopment  work  on  the  2  groups  of 
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kE-nilRE.ST  —  H  >t.  Whimster. 
ting  engineer  of  Rrae-Rreost 
Mines,  in  a  report  to  local  offi- 
states  that  diamond  drill  hole 
which  was  spotted  to  .-iit  tlie 
..ting  showing  revealed  by 
tng  south  along  tlie  lake  shore, 
r.w  re.iched  .i  depth  of  260  ft 
nil  has  rut  .io  fi.  of  daik  por- 
m  three  .sections  Tn  tlie  hole 
the  intervening  rock  is  finely 
red  and  filled  with  quartz  anij 
mineral  .\ceoiding  to  Mr 


ORK  RKCEirTS  \  r  TRAI1. 

Ore  receipts  in  tons,  at  the  < 'on- I 
solidaled  .Mining  &  Smelting  Coni- 1 
pany’s  Tr.iil  .smeller  for  the  iieriod  ] 
from  October  l.'i  to  October  21.  as 
comp.nred  with  the  corre.sponding 
period  of  last  ye.ir  follotv 

lO.'iii  inr,5 

forapany's  mines  ..  10.22"  O.-'u" 
Other  mines .  .S90  17.1 


Mining  Market  Record 

By  r.  OKEARN  &  CO. 


Total .  11.113  10.050 

Tho  ugt:rpgatr  rofripts  for  the 
period  from  .laiiiiary  l  to  October  2\ 
offers  the  followm;;  uomparison  will) 
the  same  period  last  year  tin  tons); 

lO.'tK  io;;5 

('ompany's  mines  .  411.085  3^^0.805 

Other  mines .  23.140  54.3IS 


WVfk  Wednesday  High  Low 
f  ow  Close  for  year 

10  .10  .I8"4  .09-V 

06^r»  On'-  .MUj  04 


rriddV  Week 
Oper  ILph 
ini^  101’ 


received  owing  to  the  commencement 
Of  the  freeze-up  of  i.,iitle  Long  L;»e. 
but  further  new.';  j.?  expeetcil  within 
the  next  twu  •w  linee  day**; 


MYLAMAHEK  <;orn  —  wuh  the 
‘livery  of  thr  vr.(;op,|  diamond  drill 
the  i^amaqu**  ptop'^rty  of  Myl^a- 
aque  Gold  Muiet  exploration  woik 
isS  been  spoodfd  up  conwidera h)^• 
cording  to  word  from  the  field.  The 
capabli.-  of  earrv- 
lo  a  depth  of  1.800 
•oniiection  official? 
=et  up  on  one 
•  re  orcurenre?  to  to?l 
ni  depth.  The  No.  1 
ig  operation?  and 
110  feel  oif  por- 
nutnerou?  quartz 
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X— Odd  Lett. 


jat(?.st  addition  i 
ing  on  operation; 
fctt.  and  in  ihi? 
state  that  it  i?  being 
of  the  major 
the  stiuotUM 
drill  rig  i?  coniinuini 
in  tho  .\o.  !  hole  i 

ph, vry  was  out  with 
stringer.*?  in  evideinr 
A  geological  survv; 
perty  w'a.«  reccnilv  i,.,,,,,, 
results  will  ho  available  at 
date.  The  deal  involving- 
qut.sition  of  additional  <|( 


Fi.orn  PRont  rnoA  oaias 

Ottawa.  -  Flour  production,  in  the 
opening  month  of  tho  croj)  >oar. 
.«howed  a  suh?iantial  increase  over 
that  of  a  ye.ar  ago.  amounting  to 
l.ot>2.t>7n  hatiel?  enmparod  witli  1.- 
151. .'18?  barrels  in  .\ugu.sl.  IfiJ.'*.  Im¬ 
provement  was  in  evidence  in  the 
wheat  offal  group,  with  bran  2(1.8  IK 
(Ui.LlK)  ton?,  short.’*  22.877  (18.7f>:*> 

ton.'*,  and  middling?  8.17^ 


I  I 
8  65 
.041, 
10.00 


torus  t'ereal  production  for  August, 
in.^ti  was  as  follow.?  W'lth  the  tigiire.s 
for  the  same  month  last  year  in 
hra(;keis  and  the  quantities  m 
pound.s;  Hatme.n  I.  .'i 5 1,4  2  I  (  lf'.l.r»28  > ; 


Rolled  Oat.?. 
Corn  Kloiir  a 
321.082);  ; 

r»i:;  (iM.:L'7a); 
00. .704  (  72  8f»a ) 


1  3.723.23  I  (  7,077.020) ; 
nd  .Meal.  -3. 018. 1^22  (2.- 
aud  Pejiil  L’.'irtry.  220. 
and  Jliiekwii*  (it  Flour 
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PERSONALLY  I  PREFER  A 
REAL  OLD  HIGHLAND 
WHISKY-  ROBBIE  BURNS 
TO  BE  EXACT  f 


1 4. on 
T  70 

TO 
4  1 
S  1.71 
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62.00 
1.06 
16 
53  50 
17 
06 


*1.80 

40  er.  ! 

*2,70 


HUD  CRETiT  —  Dryrloi>m^nt  work 
on  1Iio  27.5-fl.  Irvol  nl.  I?p<|  Cirtu  Gold 
Minos  adjoining  Paulorc  on  tho  wo.si 
in  tho  Ripostono  Bay  scotion,  Red 
Lake  area,  ha.s  entorod  a  .shear  zone 
.50  ft  wide  .showing  at  least  three 
strong  ore  seelion.s  up  to  6  ft.  wide 
with  values  ranging  from  $10  to  .$"0 
a  ton  aecording  to  a  northern  wire 
servire.  Thi.s  development  i.s  not 
onl>  important  to  Red  Crest  hut 
similar  conditions  may  he  found  on 
the  t'aulore  ground  Red  Crest  is 
being  finaneed  by  Kirkland  Hudson 
Bay  Gold  Mines.  • 


VI 
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me  of  mining  development,  explora¬ 
tion.  and  investigation  upon  whieh 
Oro  Plata  IS  now  cniluirking. 
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I  lonoonoR'J 

!  iBi  ni 


HEDWOOn  tiOl.n  —  Oftirials  of 
;  Redwood  Gold  Mines  slate  that  a 
progre.ss  report  lias  been  ireeived 
from  e;,  .Mian  MaeT’herson.  in  eharge 
|of  development  work  on  the  pioper- 
ty  in  the  Red  Bake  nren..  to  tlie  rffert. 
that  a  d-i.scovery  h.as  been  made  .os 
a  result  of  preliminary  suifai  c  exam¬ 
ination. 

The  break,  where  exposed,  has  a 
width  of  4'.;  ft.  the  vein  matonal 
being  highly  mineralized  and  con¬ 
taining  considerable  quartz.  The.  fiehl 
crew  is  making  every  effort  to  ex¬ 
tend  an  exhaustive  survey  of  the  .sur¬ 
face  of  the  whole  group  of  claims  be- 
fore  winter  conditions  make  it  neees 
sary  to  concentrate  work  on  ihe  mo-ii 
favorable  showings  located  to  iha' 
date.  Camp  construction.  whieh 
started  tvith  the  eominc  neement  of 
the  present  progiamme.  is  nearing  ^ 
■'.ompietion. 


Plant  of  Devclopnicnt  Outlined 
To*'  NpwIv-fonDod  Arncocur 
Gold 


Terocte  Bureau  The  Kinaneial  lunea 

Toronto. — An  import-int  hresden- 
mg  of  Arntfield  Gold  Mine;;’  interest 
m  the  Arntfield-Francoeur  section  of 
Quebec  is  made  public  in  a  circular 
letter  going  forward  to  stockholders 
over  the  bignaturc  of  I-'.  S.  .\rntficld, 
president  of  the  company.  Stock¬ 
holders  both  of  Arntfield  Gold  .Mines 
and  Arntfield  Mining  Syndicate  are 
offered  shares  In  a  new  company 
called  Arncoeur  Gold  .Mines,  a  3.000,- 
000  share  company  formed  on  a 
block  of  claims  adjoining  I'rancoeur 
Gold  Mines  on  the  west. 

-According  to  Ihe,  circular  Arnt¬ 
field  Gold  Mines,  at  no  cost  to  this 
company,  will  own  .approximately 
25%  of  the  total  stock  of  the  pew 
company  and  will  have  operating 
control  xvith  M.  A,  .lames,  manager 
of  Arntfield  Gold  Mines  in  charge 
of  the  work  on  Arncocur  also. 

Financing  arrangements  have  been 
completed  with  a  Montreal  financial 
bouse  and  a  substantial  cash  pay¬ 
ment  under  a  firm  underwriting  has 
been  made.  Options  have  been  given 
on  additional  stock  which,  if  fully : 
taken  up.  will  give  the  company  j 
$240,000  in  all.  I 

Preliminary  surface  prospecting  is  ! 
reported  to  have  disclosed  a  wide : 
persistent  shear  zone  in  which  in-  ! 
teresting  gold  values  have  been ; 
found  A  crew  of  22  men  is  already 
at  w’ork  on  surface  exploration  and  i 
an  extensive  campaign  of  diamond  i 
drilling  is  starting  immediately  ^ 
Some  25,000  to  30,000  feet  of  drilling ! 
is  contemplated.  ' 
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The  Flnanciai  Times  reachej  a 
class  of  people  who  are  interested 
Md  able  to  bnj  inTestment  secnrl- 

ttffc 
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1  .lulv  1946 
1  (At  P*7') 
1  M  V  1<*46 
1  M.  V  1978 
1  .lur.e  1972 
1  M.iv  P'56 
1  Aug.  PHI 
I  \ev.  P  .78 
I  ll‘t5‘» 

1  M.-V  1951 

1  Air.  |:.61 


Vi>rk.  zPayabIc  Canada,  New  A  ork  and  Lo 


263  = 

.J6 

1 

. .  2'22 

|!0 

TO'*, 

lilt .  Papt'r,  pr**f.  new 

20* 

I'*7i  . 

10'’: 

•?o  * 

•26*? 

-  tG 

. .  ’211 

IS."' 

8'  , 

Do.,  H . 

28; 

l;lJ 

1 

, ,  300 

2.1 

12'. 

D**.,  G  . 

183 

76 

• 

18. > 

16i  . 

Inl  .  Tel.  Tel 

TO 

•  t 

..  23. 

22o 

lOG 

J*)hn«-Mau\ iUr 
Kc'nnictitt  (’opp»‘r 

12 1 

10 

‘  2 

180 

129 

8^; 

K«'lvituit*»r  ... 

1  18 

107  167 

Do 

H'  , 

fjchigh  VulDy  . 

28 

30  23 

21 

O.HGc 

Mtcmi  Gj’ppcr 

.  .3  > .. 

109 

2^1 

!»0 

.0 

$6  00 

Mii->*)uri  ix^utxl  T 

Canadian  Active  Bond  Prices 

I'!  I - - 

i'  >  Tbe  rollowififf  quolationa  are  furnished  bv  The  Montreal  Bond  Traders  Assoclalian 

a”  I  n»  at  October  28,  1936. 

1“  ;  GOVERNMENT  BONDS 

I's  In'. 

1/4  Rate  Dus  Pavablr  MalutitN  BH  Asked 

’  Dom.  of  Canada  Bond.**  2^2  Jf>  G  .hint*  1  lui.T  lol  *,  102*t 


102  102 
45*4'  45* 

98^4  100 
leoGj  185 
r>Dj  52 


Montreal  and  Toronto  Curb 


101  bH'- 
170  15D 

.73  M  26 


34  27 

i07i.i  106 
18  12 

140  128 

157-8  10;* 

3(4  2 


— We^'k  ending  Oct.  27,  1936- 


103)4  103 
28‘8  28 
28^4  2i* 


22 

20 

2069 

t  1,'  s 

;  22 

I.7A4 

80c  fi)') 

66 

64 

8307 

—  I'll  7 

.  67*y 

51 '2 

SI  00 

20.5 

203 

205 

*r  *'*- 

206 

13'J 

.  10'’; 

26 'i 

27  *  J 

166 

27 '.  -i 

17';; 

KOe 

106 

107 

102 

76; 

16 1-4 

i.7 

.  56 

30 

$7  00 

20 'a 

20 

370 

21 !  i 

L'l 

80c 

2:! 

21 14 

4810 

'Hti 

IHGj 

4!"  . 

•18 

3.339 

-  Xy 

.  50 

32 

SH20 

19».f 

18*4 

2271 

—  If  ;; 

20 

144 

$1.50 

U2'i 

112 

S.3 

—■  '-2  .  , 

.  H.i 

106 

.56;, 

154 

152 

73 

—  2 

165 

1 36 

7<7; 

102 

2 

.  102 

9.7 

7C, 

8Aa 

"(■i 

61194 

+  i  ’  !! 

85* 

4U 

114, 

lOijj 

2640 

—  'll  .. 

11*4 

8 

7.-> 

72 

1149 

>2 

'ifi 

()2 

.«5  00 

147  1,50  149 

10*;  11  10 
21'::  234  2U2 


220 

till  --  t 
2372  4-  1 

40  -f  J 
1€0  -{-  I 


150  110  7‘'c 

12  4N 
28t.i  19t,J  $1  00b 


82 

87 

8" 

‘1% 

6 

■Vu 

13'J 

-  H 

1  Cj 

2 

'hi  ‘‘T 

3 

1 

30 

30 

50 

30 ‘i 

10 '.u 

IHG.a 

19 

i7 

.'.TO 

1  J 

19 

7 

6 

6 

10 

s  •  •  . 

10 

r,'.i 

!  *  r  • 

21 

20 

25 

18 

IS 

18 

20 

14 

20 

20 

ioG 

.o.oio 

-■'i 

20 

12'.., 

.50c 

21 

24  »i 

23Vr; 

5,567 

28 '4 

18'’i 

75c 

25 

2312 

2035 

—  iii 

25  3.S 

18 

.7 

8 

l!r.i 

to 

92  94 

100 

89 

7‘iA 

T«.s 

5^ 

1 229.1 

-i-'iij 

7 

:i 

84 

84 ’0 

84 

70 

f^O 

64 '2 

*2 !  f)6 

55 

57  n 

5.5 

220 

-!  2)» 

59 

53  (9 

?2  50 

2 

2 

2 

410 

3 

1 

13U  VAVn  mi 
H  9  7  h; 

:.0  62  •; 


i  AnghvNorwreg.  Holding 
;  Acadia  Sugar,  pref 

J  .A?bc‘Stos 

j  Atlantic  Sugar,  pref . 

I  -Aluminium  Ltd . 

I  Do.,  nrof  . 

!  Bathur-*!  ‘  B” 
j  Beath  G--'.,  '•.A*'.  *]**..! 
.  Beauharnoi*.  , 

I  Belding-C'orticelll  *  . 

j  Do.,  oref  . 

,  Biltmure  Hat .  . . 

;  Do.,  pref  . 

I  Bissell  &  ("o . 

Do.,  pref 
B.  C,  Parkers  .  . 

Bright  Co..  T.  C . 

Do.,  pref . 

Ruh.lo  Gold 
j  Calgary  Power,  pref 
I  Can.  Ar  Dom.  Sugar, 
j  Can.  Paper  Go.,  pref. 

Gan.  Bud  Breweries 
I  Ganada  Malting 
j  Canada  Paving,  pref 
Gan.  Vinegars . 


«^r‘  ‘  Do.,  pref 

‘  I  Can.  Industries  ‘  B” 

.  ,  Do..  i)ref 

85  00  i  Dan.  Int.  Invest.  Tru?r. 

’  •J*,  \  Do.,  pref 
^  (?anaf]iari  Light 
M  OOb  *  ^;®tiadian  Marct>ni 

1  (  an.  Nor.  Pow.,  pref. 

■  •  Can.  P.  Ar  P.  Invest . 

'  ■  ■  Do.  pref 

‘ Can.  Vickers . 

rr/  Do.,  pref  . 

C’an.  Wire  B.  Boxes  **A” 
Cutolli  Food  Prod.. 

•  •  •  *  Do.,  pref  .  .  . 

••••  City  Gas  A:  Electric. 

•••*  Cons.  Sand  &  Gr..  pref.  . 

Claude  Neon . 

•  •  •  •  Com.  Alcohol . 

'70r  '  Paper  ('orp.  . 

7=!.  I  Consol.  Prr.Hs  Ltd 

j  Corr.  Papor  Box,  pref. 

'  Grown  I>om.  Oil .  . . 

A  David  &  Frere**A”. 

' Do..;‘B” . 

•o'r.A  Ilehaviland  Aircraft 

ro  I  ^o.,  pref  . 

Disber  Steel  . 

Do.,  pref . 

Dom.  Engineering 

7r7'  Dom.  Oilcloth . 

^  I»om.  P.  Ar  T.  stubs.  . 
Dom.  Tar  &  Ghem 

Do.,  pref . 

$2  06  Donnacona  Paper  '  A'* 

;  Do.,  ‘  ‘B*’ 
j  Dom.  Fdries  &  Steel 
j/T-  I  East.  Kocitenay,  pref.  . 
®  ,  East.  Dairtps,  pref  .  . 

■  j  European  Electric 

70c  i  ^'ow.  Sec  . 

I  Fraser  Coy's . 

I)o.,  vot.  trust 
■  I  P'retman's  Ltd.,  pref 
i  Gen.  Steel  Wares,  pref 
52* Honey  Dew'.  , 

**^07  Do.,  pref 


Sal*s  Price 
(’hangc 


X  - - 1936  Current 

.A*k.  High  1/f’w  l)i\.  Hate 


2‘e  Do.,  pref  . 

^1  06  I  Missouri  P;u‘ific  .  .  - 
t(  i  ,  1  fnef  .  .  , 

12'  <  '  Montgomery  Ward 
2',  National  Biscuit 
12<;  National  (’ash  Reg 
6'  c  j  N.  V.  Central  .  . 

I  Norlho-n  Pa‘'i6c, 

- i  Pa<*kard  Nb-lors 

i  l^•n!^«,^  Iv  ania  R.  H- 
(  IVrn  M'ir«iuette. 

»  Radio  Keith  . 

f  J  Reading  .  . 

Kcpu)dic  Iro'i  S 
St.  l/oui**  Ar  S.  F. 

:  Shell  Gnion  Oil 
Current  ■  Southern  Pacitic 
i\.  Hate  Southern  Railway.  .  . 
Standaril  Brands 
j  Standard  Oil  of  N.J-  . 
()0c  Studebaker. 

'  Tennes'^ce  (^opper. 

7'  ;.  !  Texas  Gull  Sulphur 

...  -  'I'exas  Pacific . 

.  .  .  ,  J  Enion  Parltlc 

F.  S.  Indu  t-  Alcohol. 
.  ■  .  r.  S.  Rubber  _  . 

I  r.  s.  St*’*'! . 

t*';  I  I  )o..  oref  . 

7'  I  ,  Vanadium  . 

■M  2'.  ,  W«'.stingnou.>e  .  . 

ool  A*  rt!i  Gf» 

‘  Wortlujigton  I'unip 


'  Conversion  issues 


PUBI.IC  UTILITY  BONDS 
Irt. 

Rate  Due  EnvabU 


28  28 « 4  27*; 

80«., 

62 ':f  69  64* 

112  . 

HE,  ^  81., 


20 -H  . 
110’;!  no 


Vancouver  Stock  Exchange 

For  week  ended  October  27th 
Bv  Go'irtcay  of  Montrval  Stock  Exchange 
High  L.OV  Cl 


17.780  4- 

921  I- If, 

275  -  t-^ 

122  -i-  U 


96  107  100 

12>s  12*.J|  IP 

VZAi  I2I4  H 


L5,*4  16.*:;  13 


130  1 1 

24'^  20 U 


4“i  6H 
2'JA.k  36 


Nafiona!  (’roc*'r-<  . 

6?  s 

7* 

Do.,  prrf 

13H 

137 

Nut.  t^ttcl  ( 'ar 

26  ‘  o 

29  i 

Niagara  A\  ire 

.  3.5T, 

tjr> 

N:»t.  .‘'^ewjT  Ripe  ’  A” 

20* 

D/ii’’i*' Flour  .  . 

237 

237 » 

i).\.  pref  ,  .  ... 

.  160 

160 

G" ;t.  S'tecl  Prod  , 

12 

11 

i»o..  pr*'f 

.  97 

Grange  Crush 

27c 

Do.,  pr>  f.  "A”  . 

20 

l)o..'B" 

.7c 

Gitawa  L.  H.  A:  Rwr 

100 

99' 

I  )o..  p*"**!.  new 

102*1 

102 

Ottawa  TiHitii  ti 

21  " 

I’agf  Hers**y  Tube.' 

99  ‘  .J 

100 

Raritepei*  OiL 

5*i 

7;. 

IVhmana  Isimib  <1 

Do.,  pref 

126 

I'hoto  Engraver-  .  .  . 

21 

24 

Potrero  Sugar 

i'ofto  Rico  Power,  pref. 

i^ower  Corf,  . . . 

I’ressed  AlctaD . . 

t  *ii®l)ec  P**wer  . 

Regent  Knitting  .  . , , 
Do.,  pi.'f 

Rl  eridaj*  Silk  ‘.A*’ 

Ibdinnd  Paper,  prof. 
Rus«i'U  Motor  Co 

£).>.,  pref . 

K«nlngt«,n  Uand 
Hoot  Petrtih'um 
Saguenay  Power,  pref. . 
ShftVc  Water  Ai.  Pwr 


59  “s 

23S91 

—  »> 

62^4 

43'.. 

$l  40 

64 's 

15> 

4^ 

6^7 

31-i 

94 

U)8 

9.7 

.57 

6''J> 

10*4 

1 50 

--  ii 

14 

,3^ 

1  30 

2530 

-  10.- 

2  4.7 

40c 

3  7  *  £. 

I  25 

37 ' 5 

33 

$l  75 

129U 

130 

121 

7% 

Hio 

23^8 

6'b 

106 

5«i 

107 

197 

h'c 

33 

3320 

—  lij  7 

38 

16*-J 

in 

I7u 

127 

7 

69  5  s 

I'O 

*  1  . , 

79 

67 

$3  00*, 

'•$ 

R.eO 

*■  *J  '  X  .  , 

h 

•J 

. .  ,  1 

.76 

49 

1 

21* « 

1  1,7 

22 

IH-'i 

81  00  ' 

20 '-1 

nr,  5 

20  )j 

17*.^ 

91  00  ’ 

20 

19 

17 

i 

!.  .  HSU 

1I6 

111 

‘  ***' 

11 

-.35 

... 

14 1-: 

M 

Int. 

.  5, 

2'., 

3'-, 

.4 

01  ^ 

3(4 

1786 

-  H 

4 

b'  . 

1430 

-  i'  .j 

19 

2 

•1A4 

32939 

-I-  K, 

VMi 

4  ' 

5709 

+  8A4' 

40 

2KG-; 

. 

2 

12 

30 

$1  00 

'  lio 

no 

7% 

20 

5 

3 

!  86 

68 

97 

8.7 

7% 

36 

104 

-f  1 

37- 

26 

y8 

20 

100 

8.7 

7Ci 

81 

10800 

d*  VV  ■  * 

36 

30 

$1  50 

40700 

r>i 

fO 

28*t 

26 

S2  00 

15 

. . 

60 

35I4' 

8% 

90 

33 

103 

8.5 

9" 

1 1  *  i 

420 

_■  tj 

42*5 

27tj 

$1  00 

16.5 

62 

—  5  * 

178 

146 

7'  c 

240 

2.50 

250 

17.7 

7% 

10 

1  27 

C'c 

i'.j 

4V<; 

.3 

|3n- 

204.77 

\1U 

12*3; 

koc 

102Li 

260 

~  H  ■■ 

105 

98 

6Uc 

27 

5 

50 

50 

- 'ii  ;; 

fiO 

40)4 

2544 

—  1 

4.5 

39 

$2  00 

44 

50 

+  1'9  .. 

, . 

44 

3{9'4 

7*'c 

6 ’*4 

3604 

+  A)  . . 

7H 

33ii 

135 

40 

—  3 

MO 

130 

7^f'c 

25*  •« 

6777 

+  2 

?9  >  1' 

13 

37“ 

225 

-  fs  . . 

38 

29 

si’eo 

20 

2r*0 

+  H  •• 

20*a 

16^4 

$R  OCf 

231 

08 

238^ 

199.>8 

16 

165 

150 

f  Ce 

io’j 

100 

+  2" 

U 

tJ 

....  106 

125 

96 

75 

T'^c  A 

....  25c 

.$5c 

ioc 

2O0 

.  *. 

....  20 

2.5 

26 

n 

...  75c 

90c 

1  37 

40c 

*"5 

lOD.; 

88 

fi'in 

lOlLj 

46 

—  -  2 

103*2 

102 

5'",'. 

...  l.s 

21 

•>l 

1.5 

$2.00 

97  *  ‘i 

h63 

_  l.J 

iOO 

79  U 

$3  00 

1375 

+  ii 

Vi 

67 

80 

-  ', 

58 

48 

$3  00 

.  .  .  12,>A, 

126 

118 

6' 

23>a 

260 

—  .'-3 

27 

21*2 

$1  00 

....  4 

Vi 

91'*; 

'  20 

97 

82 

17 

2192 

-'  n  ■: 

18  V3 

UH 

36 

479 

_  ^ 

89 

19 

$1  .'.fib 

IJ 

373 

21*2 

11 

$1  Od 

7 

1490 

4-  L]  . . 

*• -s 

4K 

iT'-i 

1,70 

*  ^ 

IH 

13*.j 

32*2 

35 

33 

29 

$1  00 

103 

86 

105 

9o)ri 

fi'.i 

.  .  -  45V5i 

45.1 2 

30 

,  .  no 

lU?i' 

11.7 

100 

T>:e'.A 

22 

!09 

-  H 

23n 

RR4 

15:'4 

3l'0 

■9  H 

ir 

15li 

103 

531 

lou; 

100)4 

24«t 

9118 

.’'is 

25K 

19 

60c 

Humbe"s(ane  Shoe 

31* -i 

Hydro-Electric  Sec 

illy 

Hunter  V  Oil . 

L5c 

Int.  Paints . 

fi'i 

Do.,  pref 

19 

Int.  Metal  Industries 

ri". 

Do.,  pref 

W'j 

Intercity  Baking 

32 

Interstate  R*jvalty 

13 

l>o.. 'B” 

'2 

Langicv  Ltd.,  com. 

3  *  .J 

1*'*.,  pref 

3.5 

Maritime  Tel  ^  Tti . 

MJi 

Do.,  pref . 

Meb'hers  "A” 

UHj 

t)u..'B” 

4 

Mercury  Mills,  prrf. 

12 

Montreal  Is.  Pow*'r  . 

2 

Mont.  Refrig.  &  St.  V.T. 

2 

L»o..  prof 

McLaren  P.  aV  1L 

O', 

1T\ 

N*)rth  Star  Oil  .  . 

1  no 

D**..  pref . .  .  , 

4 

Out.  Silknit  ... 

Do.,  pref . . 

7.7 

r-alou  Mts  ..  . . 

2" 

Do  ,  l.icf  .  . 

97 

Power  (^orp.,  pref  .... 
Praiii*'  ('liles  Dil . 

101  *4 

3 

Price  Bros  ... 

16 

Do.,  pref 

73 

(Jui^bec  Telephone  . 
IWIiaiiCv  (Train 

4*0 

RobxTt  Mitchell 

14 

Robeit  Simp.sor*.  pre  f 

PJO’  ^ 

Hogers-MMje'tfic  Radio. 

K*-: 

Sarnia  Bridge  '  ’.A”. 

Do..  '  B" . 

;n- 

So.  Can.  Powvr,  pref. 
Stand.  Glav  Prod. 

103 

2 

Stand.  Pav  iL  Material 

!);, 

12«4  M'i 
nPv  32^4 


38*-:  38*4  38 


bo.,  pref .  70 

Thayers,  pref.  . .  23 

Do.,  com .  2  I '  7  1 

Toronto  Elevators .  37  >2 

Do.,  pref  .  . .  117  117  IM 

Thrift  Stores .  I 

Di>..  pref  .  14 

Uniti.'d  Fuel . . ,  *5 

Do.,  pref  .  36  373.^  36 

United  Sec  .  . .  27  27  25 

Unit.  Amusements  "A”  20 

Do.. ‘  B’’ .  15 

United  Distillers  ,  .  75c  95c  80' 

Waterloo  Mfg  .  P  j  2'i  1 

Walkervilli*  Brewery  2*4  2*2  2 

Int. — Interim  dividend. 

•No  transactions  this  year 
tb)  Bonus. 

(.A)  a  c  of  or  plus  arrears. 

\  Bid  and  ask  prices  as  at  the  close  on  Oct 


40<'  A-  P  G'»o**  . 

$15":  . 

I  Aniii-.'Mil.i  Oil  . 

$1  2(1 1  ^1' . 

•  it.  ( '.  Silver  .  .  -  •  . 

Bralnrne  - 

S7  00  B"i<lre  K.  ('‘;ns.- 

Brit  1  >oTn.  ()>i .  •  •  •  • 

CriliTi''*  t  Oil  .  - 

( 'an.  Rand  . 

J.  C.  A  F.  Corp  . . 

r  Brew  . 

7.  ( 'oirni.  Pet  . 

'  j  ( ‘tuigrt^s  Gold  . 

’  I  «  rowH  Ne^t  Oil  .  • 
I  *.‘nt'*nia  Mines  .... 

i  De  enish  Pete  -  • 

$1  70  Duiwcll  Mint'S^ 

^  '  E.iirview  Am.  Gold  . 

’  7-^.  ,  V'edcr:*.!  Gold 

j  Fawn  Mining  .  . .  . . 

*  j  Capital  Instate  .  .  .  .  . 

'  ’  *  bo.,  right.s . 

' '  *  I  Freehold  Oil . 

'  ■  ■  (Jeorge  Gopner . 

'  •  ('J?an<l\iew  Mines. 

-f  I  Gram'*'  .Mines  .  -  .  - 
'  ■  Hari'd  Oil 
H('dl>  y  .\jnal 
'  ■  ■  !  High.  Sarcee  Oil 
’  '  *  !  I  lom4‘  ( 111  . 

j  I  Ionic  ( iobi 

*  ■  ’  j  Inter.  Coal  iV  Cokv 

*  *  ’  *  j  Inter.  Gi'ld  . 

*  * '  *  I  I  land  M-nmlain. 

•*•  ■  }  Ko.H.  B.lle 

- !  .Mmli?*m  Oil  .  - 

- jMarJ.mOil 

“  ’  ’  I  M'  1  >  Segur  Exp 

- M-LodOil 

Al<  reiiry  Oil  ..... 
•*;  ;  I  M.'*lan«i  Oil  . 

Mint',  Gold  . . 

'//.'A  . 

*  * '  ,  Morning  Star . .  . 

■  '  ■  I  NiiPa  . 

I  Nobln  Five  . 

>  OkallH  <  )ils  Gem  -  -  -  . 

^  D'*..  pr.'f  . 

Pnealta  Oils.  .  .... 

P*>nd  ( »r«'illc  ...... 

;Pi<.i,..r  . 

$2  00  '  L'ue'-nal  t^uartr  ... 
f  Hanclinieti’?  (  hi  . 

j  Rf'cvvs  MeD  - 

I  Relief  -\rlington  .... 

I  Reno  ( iolil  . 

I  Reward  ..».♦• 
Sally  Mine-i  ...  . 

!  Salmon  (Jold  .  .  .  . 

,1  1;,  .Sh...'pC-rr.U . 

.SiK*rad«»  ...  . 

I  Soulhwe'-i  Per ,  ,  . 
Sp'ioiicr  Oil 

b),.  Stamlard  Silver  la'ad. 

roo  !  ’I'ayh'r  Bridge 

•n..  '  'j'ayh'r  Windfall  ... 

IEriiieii  ( nis  . 

Van.alta  . 

\  idcite  ..... 

\  111. -an  oil  . 

- i  Wnvdde  Cons . 


..  .  Winnipeg  Stocks 

('•<  Ml'scell'incoiis  Bii 

Ih'aver  I. umber,  pref  SL7  6 

.  .  Mo.,  com  .  3  9 

•  Gity  Oairy  ('laps  .A  .  6  f 

Corr.  Paper  ]b*x,  pref  86  0 

Commercial  S*‘curilies  J.td 
Crescent  Gretimcry,  pre^.  37  n 

‘  i»om.  Fnv.  rad  Car.  pref  93 

l>o.,  Goni  . 

Feilera)  Gr-iir'.  pref  ...  41  0 

Gt.  We^r  Saddl  v.  pref  26  e 

Do..  Com  2  0 

Reliancr  Grain,  pref  ...  90  0 

I  nited  Grain  Gn'W'cr.^  .  10  (J 

^3.00 A  ’  W<'.‘,tern  Breweri**«  .... 

00  J  Western  Grain,  prt-f . 

$l  00  I  Wedere.  (Jrocerf.  pref  .  .  112  0 

!  I  )n.,  com  ...  6(>  0 

!  Wed.  Ste*'l  Prod,  pref  7  0 

$3.00,A  i  |i)vur:tii<'(*  Trtivf  A  l.oaii  Fir. 
B**Tver  Fire  li;s 

i  C.in.  Li'e  Ins  '  •»  *' 

$1^00  I  Canadian  ireemr.ity  137  0 

Gl  We-t  la'e  \s^n('e 
•  I  Home  I iA*  Suvii'g.  \sr. ...  . 

IM'-:  arch  Life  10'  .  ua;d  21  ^ 

Nor.  Gnn.  Mtg..  pref  i  O' 

North  Mtrc.  pa.'t  paid 
•  j  N<»rtLern  Trust  .  7  O 

.>0c  I  s<;'.ereig-  Life  25' ;  paid 
■>(;.'  I  Traders’  ILuRcir.g  Assn  80  oi 


_  ^  -Aw^iated  Tel.  'I'c! 

•ii\  Avakm  Telephone 
•  *rV4  Avon  Kiv«  r  Pow«'r 
7  Beaiiharnois  power 
jtt  Beauharnois  Power 

ftell  T<I.  of  ('anada  . 

o'*  British  Gidumbia  Power . 

HritUh  Getumbia  Power  . 

Brit.  (’ol.  Teh'phonc  .  .  . . . 

Calgary  Power  Go . 

a  I  Calgary  Pow****  .  . 

^  Gan.  Northern  Power  . 

Canadian  Light  A  Pwr.  (K«'wE 
,  ("'edary  Rapids  Mfg.  A*  Pwr 
,  Dom.  Gas  A  Fh  cl  ..  .. 

I  Dominion  T«'legraph  .A  . 

I  , ,  Ea*«t  Kootenay  . 

Gatineau  Pt'wer  ... 

*  Gatineau  P«  wer  .  .  ...... 

•^7-  Hydro-Eb  r..  Bond  A*  SI . 

5::  Macl^ren  (Mu’hec  Power . 

Macl.aren  (Quebec  Power . 

*  '  Manitoba  Power  .  . 

Maritime  TeL  A*  Tel  . .  . 

[  Montreal  Island  Power, . 

I  Montreal  Lt.  lit.  A:  Pwr . 

Ill  '  Mt>ntreal  Tramw.iys  . 

}i.A  :  Montreal  Tramways . 

I'u  *  Montreal  Tramways.  . 

V?,  National  Light  A-  I’ower . 

\lit*  New  Brunswick  Power . 

i,'"*  Newfoundland  Lt.  Ar  Pwr . 

AO  Nova  Scotia  Lt .  &  T*wt . 

,  Ottawa  I.t.  Ht.  &  Pwr  . 

1  I  (Rtawa  Traction  . 

V- ^  Ottawa  Valley  Power  . 

:  Porto  Rico  Railways . 

JJJJ  ,  power  Corporation . 

Au  i  bueb#*c  Power.  . 

'  Saguenay  Electric  . 

■•Y  I  Saguenay  Power  . . 

Xl,  .  i  Shawinigan  AN  at.  A:  Pwr  . 

!  Shawini5»an  Water  A*  Pwr . 

!  Southern  f’anada  Power, . 

.  United  St  cu’ities  Corn . 

^  *  1  Western  Pwr.  Go.  of  Can  ....  . 

Winnipeg  Electric  ,  ,  ... 


17  P*1 

1  l<^46-7fi 

1  1947-.S7 

I  1948-78 
1  194<'-7!» 

17  1947..S2 

1  19.56  66 

K»  Peri»s. 


April  1.I9T.3 
.Dn,  1 ,  l!i'/3 


G.N  Mar.  1.  PT'O 

('NL  D«'C.  I.  1961) 

GN  L  Mar.  1 ,  1  'h'u 


G\f.  Die. 
('NL  Apr. 
G  .Tune 

GNL  May 
GL  .luly 
(’NL  Jam 


Dt  c.  1.  l:*66 
Apr.  1.  lt>60 
.Tune  1.  1961 
May  1.  1953 
.Tuly  1.  1<H'» 


(’\  July  1.1  u56 
GV  June  1.7  1941 
C’NL  May  1,1977 
GNL  Ifb.  1.1961 
G  Ser*t.  1.196t 
GNL  Jan.  I.  1971 
<*  .Ian.  1,1956 
GNI.  Mav  1.1977 
<’  8t‘b.  1,19.76 

("M-  April  1,1977 
<'M.  April  1,1977 
(’NL  July  1.1941 
('  Nov.  1,1949 

<'N  Mar.  1,1937 
C  Jan.  1.1976 
(’NL  .Tune  1,  1978 
GNL  (ht.  1,19.77 
GNL  July  L1977 
GNL  Oct.  I.IDTO 
<’  Nov.  1.1936 

GNL  Dec.  1,1977 
('NL  Dec.  1.1968 
GN  Jun.  1.  B1.73 
GN  Jan.  1.1!>66 
(’NT,  Oct.  1,1967 
G  AT*nl  1,196! 

GNL  O.-t.  1.1977 

GNT,  May  1.  19.v> 
(NL  July  1,PH9 
<  Jan.  2, 


RAILWAY  AND  NAVIGATION  DOND3 


Canada  Steamships  .  5 

91%,  .  Ganada  Steamships  .  .  6 

1^1^  Canadian  Pae.  Railway  . .  A' j 

JV  2  Canadian  Pac.  Railway  .  .  6 

I  Gan.  Nal.  Hly.  iDom.  (Juar.)  .  1**4 

!  Can.  Nat.  RIy.  (Dom.  ('»uar.^ .  4\ 

^'  2  Can.  Nat.  RIv.  (Dom.  (^uar.) .  .  7 

\\  ^  Freneh  Nat.  Mail  SS  .  6 


Gl.  Aug  l.>.  1913 

GNL  (hr.  RIHl 

G  Dec.  r..  f'U 

G  7Tar.  17.  1''42 

GNL  Sept. 

CM.  June  17.  1977 

GNL  .luly  1.  196'* 


INDUSTRIAL  BONDS 


New  York  Curb 


Investment  Trusts 


•.Amer.  Compo*»ite  Shares. 
•British  Type  Inv  stors 
Fund.  Trust  Shares 

Do., '  B” . 

Cr.ited  Gold  Eijuilies  of  Gan 
•Supervised  Share  New. 

Gan.  Amer  T’*u.st 
Can.  International  Tru.st, 
Commonwealth  Int.  Corp. 
•Uiv.  Trust  Shares  "B” 

•  Do.g'G” . 

•  Do.. '  D  * . :  •  >  : 

First  all  Ganad’an  Units  IJ47 

•l.rdepender.ce  Trust 
•Q'iir(.erly  Income  Shap? 
•United  Fixed 
•Ur.ited  Insurance  Trust 


2Tth  of  stocks  not  traded  in  during  the  wt*ck 


•United  N.A'.  Bank  Trust 
IMstribiitors*  l.roiip  Inc. 

Nor.  Amer.  Trust  Shares  1977 
Do.,  1977 
Do..  1976 
Do.  19.58 

‘Cumulative  Trust  Sharc-j. 
American  lle|H»«>}tur  Corp. 
•New  Corp.  Trust  Shares  Ac  - 
I  •  Do.,  l>istrlb 
!  •Five  Y“ar  Fixed  Trust  SharcT 
I  •Old  f’orporato  Tru*t  Share.s 
j  Cahill  Bullock  Issues 

i(’an.  Investmert  Fund 
•U.S.  Elec.  Light  -V  P-ov.  A  . 
'  Do.  B”, 

•  Do..  Vni.ng 

‘  •Nation  Wide  Securities  li  *. 

,  1  *  Do..  Voting . 

t  ’U-S.  Fuhds 


.Murr‘:r.'’im  Go.  Amer  I--'! 

.\ni''r.  ('v  anamiu  B  ‘J’ 

I  Amer.  y-  E!ect-lc  1 1 
<  1  >0..  oref  1 1 3 

I  l.aund-y  M  27 

.\mt  r.  i .  V  T -  2'1 

Am*'”  Su; f'P'^wvr  2 

Do..  1st  pr-  f  97 

.\sso’';at<'d  Ges  .\  3 

.Atlas  G**rp  ^  *5 

(  anadiiir  Marc'ir  i  ’2 

Gar-ler  Corp  B* 

Gi-ntral  .<i.  t*'S  Elec  I 

Gitif-i  Scr\ ice  4 

Cities  .'(‘.‘vie*',  nref.  .  57 

Do.,  ore'.  B" 

Glove  e;.  ll.um.  ^  D‘ 

Columbia  Gas  -A:  Elec. 

prof  I(>2 

('o:u.  EuLor.  IP' 

Cons.  Gas  Balt  88 

(o*rd  Coif»  I 

G-owr  G*>'-k  ’  .\”  . 

E!e-?  ric  Bond  A:  Share  '22 

Do.,  pref .  62 

''A”  fi 


Alt  :  Abitibi  Power  A’  Paper  .  .  . 

5j  '  Alberta  Paeinr  Grain 

Jjj  ’  Aniea  Holdt.'n  Tire  ...  .  . 

Asbestos  (’orp  .  . 

*  Brandram-Henderson . 

„  British  American  OR  . 

‘  .‘J  I  Brown  (^^nlpany . 

’  Calgary  Brewing  . .  .  . .  . 

^  i  Ganada  Bread  . 

"2  Ganada  Cement  . 

oU  Ganada  Pai-or  . 

‘  Canadian  (‘'ons.  Felt  . 

Vo  4  Canadian  Cons.  Rubber  . .  , 

ou,  *  ^'***^-  Trust 

08 G  (’’an.adian  Vick*'rs  .  , 

ConsolidatAl  Inv  . 

V-*s  runsi  iidotetl  Paper  .  .  .  . 
■^9  Gonsolidati'd  T’rc.ss  .  .  . 

* I  (’umb*”'land  Ry.  (’*>3!  .  .  .  . 
3d  Dominion  Goal 

l><»mlnion  Realty . 

131;^  Domiiiion  So.  ('»>rp  .  . 

1*2  Dominion  .<^te«'l  &  ('<ibI  .  .  . 

d  *  Dominion  ’Par  \  (  ‘iicm . 

L‘28  Dominion  Textile  ... 

8-7  !  Donnacona  Paper  . 

JkStij  Eastern  Dairie.s . 

27  I  Foderal  Grain  . 

d3  Fraser  Gompani«*s  . 

42  j  General  Ste*  1  Wares 
'  (Jr*  at  Lakc'<  Paper 
Gynsuin  Lime  Ar  .Alabasline. 
Holt  Renfrew  .  ^  .  .. 

.  Industrial  .Accept.  C*jrp 
.  Inter-City  Baking 
'  Inter.  P.  A’  P.  of  Newtld  .  .  . 
Kingstoti  Elevator  (’o 
I.flke  '^t.  .I«>hn  Pwr.  A-  T*aper. 
8"  09  L'^*’*!^**  (’ana-liHr.  Invest  .  . 

10  <111  Lint*in  Apartments . 

Maple  I, e;if  Milling . 

Mass('V-Harris 

*  J  M('G(*il  Fr*»iUenac  (Ml . 

Menury  Mills.  .  .  .. 

Metropolitan  Building  ,  .  .  . 

'  .»  •>-  Montreal  .Apt . 

^  Montreal  Gott<tr.ii  . 

'll  no;  . 

1;  '  Provincial  Paper . 

‘  !  QufPMS  lloti  l  . 

j  Kailway  Exch.  lilrlu . 

in  no  .  •t'K'-nt  Knittii.K . 

I  RcHarco  (irain . 

inn  nn  I ’^<''■*''""’''^1 

■  Kiordon  Piilp  -  . 

'  Hollar  d  Paper  . 

aa*  r.o  SimpS'.n'-’a  l.td 

on'  no  i'mith.  Howa.'d  . 

’  :  Sl.-pl  of  Canada  . 

Criiti'd  .\muspmont . 

’  ■'  50  *  r.itcd  (.U.S  fi;  l-'uol  .  .  .  .  . 

“j,  i  I  nitPd  (Jrain  Gro«pr, . 

iH  iw,  I  "'nsipT  .’'.-ai.-;  . 

if*  >t  w-adsor  Hotel.  . 

'*  *  Wo<id3  Mar.'jfanunng 
;  VVolthauarn  Hat . 

C — lianada.  N — New 


N'l  t  i 

Chance  '  Ford  Motor  I.td  'll 

.f (Iforitia  Power,  pref 

( ir.n. 'l  ire  A.'  Hu'o  .  1  I 

•  I '  ,  (ilen  .M'ie.  C  ' 

■  C.ulfOii  .  I"!' 

I  Hu'ixnr,  Hay 

.-  '  a  '  f  iumlOe  '  'I  i  *’'i 

t-  '-if ndiaroi  P: pe  I..  -- 

;  Ir.t.  llvd.  f:i.  ^  .  f.iei  !  ■ 
+  Ij  Nat.  He.lia  il-t-s 

..  Nat.  Fu.  1  C.ar  If’- 

—  ti  '  Nat.  P.  A.  1..  fi  pref 

'■  ‘j  i  Newinori  Mi  :  ‘.'f ' 

i  N.Y.  Telepnore.  pref.  11. a 

-  ti  Nlacara  .V  llud.oii 

-  ■  2 'a  Power,  c  l.'H 

Niagara  .*v  HP- 5w.  ri  _* 

Per  road 

Pf'nr.  Water  .  i*55 

—  l?i  PhoerixS.'C  tiV 

—  1  Prudential  In 

■—  Pit.-'e\  Ho'vea  .  "t 

•’  St.  IlecV' 1’a 

SherwT.  W  i.i.arn.a  Hil' 

-  >4  .s.  Cal.  Ed:....  nref.  B  'dd' 

,  .  Sou.  Penn,  Oil  Id 

'ii  Standar  i  Oil  of  Ky  201 


r'NI,  June  1,  1l*rv< 

C\r,  June  1.  piir; 

<N  Jan.  I.H-Jt 

'  .'■ept.  1.  lOiO 

'■  Or".  I,  cat! 

C  .Mar  1.1 'Hi 

N  Al.ril  I.l'p; 

I'l  .May  I.I'-IJ 

C  Auc.  l.p.I! 

<'NI.  Nov  1.  I"I7 

<  NI  l  ie  I.  I'M  ' 

c  .April  I.I'.M 

'■  Or!.  1.  P'!., 

<'l.  n.-!,  t.tn-.'i 

'  Nt.  Au;t.  I,  fO'? 

CNI.  Fell,  1.-., 

CNI.  Ji.ly  2,  l"«l 

•'  ■  luiic  1.  liM'* 

<1.  ".  t.  1.  PMO 

CN  M.iv  1,  I'.MO 

'■  May  1.5, 1  ..i.y 

CN  April  l.injs 

'■  ."!irt.  I.  1 

CM  J.in,  o  ,9.,,, 

c  Mar.  1,  I'l'.A 

'  NI.  l-.li.  1,  I'p.ii 

<  Nl,  May  l.l'>4'- 

'M.  .A'lc.  l.inj') 

'  Nf.  Jun  1,1110 

CM-  Nov.  I,  10.52 


F\ 

<  • 

Auc.  1.1137 

•17 

191  ^ 

6 

JD 

<  * 

June  l.l'.'l" 

101 

lOT 

f.v; 

J.f 

t  ■ 

July  I.D'IS 

lOD-i 

5 

J  J 

♦  N 

July  1,  Iff, A 

103 

1051-2 

t> 

M\ 

'  NL 

M:iy  l.l"'." 

9.7 

98 

6*2’ 

1  A 

(’NL 

Kct..  1.  I'.'IT 

117*-^ 

1201, 

4t'> 

JD 

(  NL 

June  1.  l'*4H 

93*2 

961-2 

b 

JJ 

( 

Jun.  1.1 '.3R 

46 

8'! 

Jl> 

CM. 

July  l,l!'4il 

St 

81 

5 

AOla 

(NL 

Del.  1. A.  1047 

90 

93 

6 

AO 

GNL 

(let.  1.  1040 

103*  J 

105' 

r>!-2 

.MN 

(NL 

M.iy  l.lOi.l 

70 

74 

•Ul  . 

<’ 

July  I'i.  1044 

100 

108 

51  ^ 

JJ 

GNT, 

July  1.  lOlA 

89'2 

5 

MN 

(  L 

Nov.  1.  l:)4l 

li''3Va 

,54 

ML 

GNL 

Nov.  1.  lO'.l 

112 

114 

6 

FA 

(’NL 

Feb.  l.D.4,1 

124 

6*2 

MN 

(N 

M.1V  1.1047 

102 

6 

M.\ 

<  ’ 

Nov.  1,1047 

9* 

too 

6*2 

AO 

( • 

Dct.  1,1042 

31 

6 '  J 

M> 

( ■ 

S,;d.  1.1042 

104 

lOK 

ti 

j;j 

GN 

Jun,  2.  1 046 

103 

s  AO 

7  FA 

l-~Lo!!don. 


CM,  Feb.  l,l:.4d 
<1.  JuneSO.  1;>42 
C  N  f.  June  1,1  :)4rl 
CNI,  July  2.  lOAO 
CNI,  June  1,  19.5J 
'NI,  July  1.1!)40 
C  F'b.  I.ia'.ti 
(N  July  l.l;'4A 
C  Jan.  2,  1a4J 
C.NL  Jan.  2.1944 
C  Jan.  1.1'.)4J 
C  Aug.  1,1043 
Cl.  April  1.1'J43 


..  Slut  1  .Motor  .  2Aa  2*5  n-  1. 

.  .  I  Terhuirolor .  21  2.'i  . 

*  K  T*'.\on  O.  li:  L  ...  .  * , 

*4  I  Prana  I,u\  J*.  3Jj  —  g 

*v  'I’ul'iae  (  hat .  11',  1 1 'x  _  C 

! ;  V.'r.ited  (iaa  .  .  d  7t,  4.  4, 

•a  Cniled  (iaa.  pref.  Hi'  120'.  -r  iL 

j  Unitid  I,.  A:  P.  .A  .  6)i  ti\  ... 

1  Do.,  pref.  44^  fi7  —  1 

J,  ,  United  Shoe  M  .  ,  ‘.'3*. 

Ja  I  Utility  P.  Al  L  .  H, . 

■  —  I  Uo..  pref  .  '2.) '  J  . 

'*  j  ST.  BOMFACE  STOCK  RECEIPTS 

's  I  AVinnlppg  —  .A  di'ubline  in  the 

l/fd  j  number  of  horaes  received,  nn  tn- 

*»  I  crea^-e  in  cnttlo  and  cnlvrs  and  a 
J  I  decrea.ae  In  and  sheep  marked 

*  j  the  y  month.s'  tradii'i?  ut  the  St.  Bonl- 
^  I  f.-ico  Stock.viirde  thi.s  year,  a.i  oonipax- 
,5  j  ed  with  Inef.  ('attle  re.celpt.a  nuin- 
•>.ii  berod  28:'.5U  head,  (eomp.nred  with 
“  1  2.'M:,946  head  in  1935):  ealve.-a.  92.546. 

(74,241);  hog.'j.  169,807.  (219.653); 

vi  I  sheep.  95.639.  (99,872)  and  horses,  25,- 
502.  (12,772). 

7 
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MONTREAL  STOCK  EXCHANCr. 
MONTREAL  (  I'RB  MARKET 


ITS  ALL  IN  THAT 
ONE  WORD 

SERVICE 


Ptanlf  Ruiid'^1  .  Mcrtf-pi! 
PKonc  MArhoul  ^2^^ 


iTDCKin  Mivrn  IW  - >ear.  I’.auk  loan,  hail  l.ocn  fiirihor 

Inljilli  llllAriD  ill  IT  J  I  iTiluced.  lio  poiaU'il  oiil,  iinolvinpa 

Iltijill/  ITJIALil/  lil  Heard  m  the  l  l-ioiuntionate  C.  in  inurost  chai- 

INDUSTfilAL  LIST  ;  board  room  UH’\'’rcsi<Ion.  ^ 

I  X-R x-' A V 1-^  hoard  had  di.sciisrcd  ilic  (|nc.<iion  of 

DACT  Wiririri  •  ■  •—  MPhavnionl  of  hank  !<ans  ilirou.sli 

1  Lrll  T/luI  ff  IjIjIV  prorofds  of  a  hoiid  i.-  >u;  inn  had  not 

The  forces  of  recovery  are,  as  is  I  considered  it  adt  isaiiic.  Dtirinsr  ilie 
usual  in  this  phase  of  the  cycle,,  past  yettr  tlie  comi>.iny  luid  .secured 
Losses  Almost  as  Numerous  as  say  u.  Moat  &-  Co.,  members  of  the  j  a  redut  tioii  itt  lii.'  rao'  du  i:~  hank 

Gains  But  Not  So  Significant  Montreal  Stock  Exchange,  in  their  '  loan,  he  added. 

in  Extent  current  market  review,  outweigh-'  -  — 

_  ing  all  other  factors,  to  exert  ;i  OP|ni||r| vmy  IT  il  I  II5?C 

VICKERS  BIG  FEATURE  ;!™'i“«L,;°r”Ss  ind  da™?:.-  ittUKll  I  VALUtS  I 

pre(en.«i  Ris„  .4  Yoinu  ,„d . . .  SHARPLY  HIGHER 

Common  S\^2  —  Wide  Gains]  Discussing  the  politictil  siiuiiiion 


Gains  But  Not  So  Significant 
in  Extent 

VICKERS  BIG  FEATURE 


Heard  in  the 

Board  Room 


SECURITY  VALUES 
SHARPLY  HIGHER 


[T.G.  BRIGHT  NET 
EQUAL  TO  21.4 
CENTS  A  SHARE 

Contrasts  With  $1.05  a  Com¬ 
mon  Share  in  the  Preced¬ 
ing  Year 


WORKING  CAPITAL  DOWN 


SHARPLY  HiGHtK,  irro""?. jr.d 

Comnnon  51^  —  Wide  Gams  Dt.^^cussmg  the  politual  situation  _  ,  net  profit  of  .«68.57:-  in  the  year 

Scored  by  Other  Heavy  In-  >n  the  i  .h  the  review  .states:  riie  Exchange  Values  Gain- ' =>'•  »»  ^l-l 

dustrials  question  of  whether  ,t  ts  to  he  I’r.  s.  Montreal  ^change  Values  L.ain  ^ 

_  Roosevelt,  or  Pres.  Landon  for  the  I  ed  $152,338,961  to  I  of  commen  stock  after  provision  for 

Por  the  first  time  in  some  weeks  heliove.  of  in-  $7,945,623,016  preferred  dividends  In  the  prcced- 


...  ,  next  four  vears  is.  wc  helieve.  of  in- 

r. or  the  first  time  in  some  weeks  importance  than  the 

losses  were  almost  as  numerous  as  i  hijQhound  political  follower  is  iire- 
advanccs  on  the  industrial  section  of  ptired  10  tidmit.  I’he  iiiajorii\  of 


ea  lu  ,,(•  commen  stock  iifter  provision  for 

$7,945,623,016  |  preferred  dividends  In  the  prcced- 

-  I  ing  year  the  company  earned  .$t.0.5 

Sei  uritics  listed  and  traded  on  |  per  share.  itednetion  in  profit  is  i 

the  Montreal  Slock  Exchange  and  I  attributed  to  freer  sale  of  beer  and 


the  I'anadian  stock  markets  during  l*L<iple  arc  assuming  the  probable  ,jjp  Montreal  1  tirh  Market  rose  reduced  taxation  on  spirituous  li 
the  tiast  week.  Gains,  however,  were  rc-elecMon  of  the  President,  and  iitti  j,,  value  during  Sep- j  n'lors.  H'.  Halch.  president  of  the 

in  the  main  of  more  significant  di-  conscuueiicc  this  dcvelo|iment  should  ,c,oi„.r.  lotalling  .S7.f)  15  tli:}  OUi  on  ■  C'lqiPftn.''-  regards  reduction  in  taxci 


‘.leMELC .. 

tHf  toROPo  '■port  i  'aC''*.'-::’ 

Rittenhouse, 
Hamilton  &  Co. 

'NPUMRIAI..  mining  *  OIL 
StCIIRITUS 

rnv.c.fv.ii.'riu.  .’>11  .(.-.I 
»e  king  ST  WES1  rORONtO 
ELgln  0247 
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Trading  Light  On  Silver 


mon.sions  so  that  the  market  may  be  Im'*'  neither  a  .serioti-sly  adver.se 
said  t/i  have  maintained  Us  upward  ^"*s'i'iL‘-ss  etfixi.  nor  any  lasting 
ireuri.  The  heavy  industry  stocks  '"urkei  repercussions.  The  elee- 
were  outstanding  features  of  strength  Governor  l.andon  on  the, 

on  continuation  of  reports  that  Mrii-  ‘’’•'T'i  hand  would  he  in  all  proba- : 
ish  buying  of  war  materials  here  ^’‘1''.'  <i<  <‘laimed  by  a  sizeable  de-  ! 


in  value  during  Sep- j  n'lors.  IT.  C.  Haleb,  president  of  the 
leinber.  lotalling  .87.0  lo.tlLVJ.OUi  on  ■  C'laiPfLny-  regards  reduction  in  taxes 
Sp))teniber  :’,h  a.s  agaisnt  .«7.8P, ‘1,284,-  Tgainst  fuo  wine  industry  as  essen- 
11.55  at  the  end  of  .\ugust.  (.'ompared  liirl-  I’'  lire  past  year  the  company 
with  September  of  last  vear  the  to-  paid  ($260,000  in  la.xcs.  an  amount  in 
l.nl  value  showed  an  advance  of  .«t.-  excess  of  four  limes  net  earnings. 
5:;i,'iI2.SOl  tai.  Working  capital  was  reduced  to 

Seven  out  of  nine  classifications  1  •$628.;)66  from  .$685. 8011  but  during 


may  be  looked  for  with  the  \  iekers  ii''"i'tration  by  such  issues  as  arhances  during  the  .  the  year  .$51.0(in  was  expended  on 

issue.-i.  the  car  stock.*,  Hamilton  '"'uprisitig  the  utility  group.  "O'cn  .  p.vernmeTit  bonds  and  I  f'-xed  assets.  $6,000  of  preferred  .stock 

Ilridge  and  Sarnia  Bridge  issues,  l>ccn  undei  the  direct  fire  f- 1  iist,ed  mines  show  ing  decreases.  |  was  redeemed  and  mortgages  on 


Oniaii(>  Steel  Products,  and  the  iin- 
lileineiii  stocks  all  registering  more 
()i  les.-  .suh.siantiiil  gtiins.  Building 
Pi  KitKt.*  eontiuued  il.s  steady  ad- 
\aiioe.  w  ith  another  healthy  adMincc, 
Some  fair  sized  losses  were  shown 


the  '.New  Deal’  politician.*.' 


Excluding  l)ond.<.  the  total  value  1  farms  were  reduced  by  $1,202.  Cur- 
of  all  stock.*  traded  amouutrd  to  '  rent  assets  total  $081, 037  and  rur- 
.$5.4'in,nni.rin7.  Wbieb  compares  with  I  rent  liabilities  $353,571.  Included  in 


(•.  Iainb],tii.  Ltd,  ^  .$5. too, 001,307.  wbieb  compares  with 

.\ lipUcation  to  list  the  new  shares  j  5ugust  .11,  and  $E- 


\.iiH  ,.  w  nil  anotnei  neaitny  au\uncc,  ,,f  (;  I'anibly  n.  Etd..  hits  been  grant-  !  10. 1. a 

Some  fair  sized  losses  were  shown  ,,|j  ;,p,i  ,|,p  jjpw  common  and  prefer-]  f  I'c  rati 
!  in  the  pulp  and  paper  grouii  and  share.*  will  bo  called  for  trading  'alue  of 
till  I  emeni  issues  also  sold  off.  ..n  (i,p  Toronto  Stock  Ev'.'hance  noints  li 


no  (  eiiieiii  issues  ai.*o  .*oiu  oil.  I  ,,n  ijie  Toronto  Slock  Exchange  TT''iT‘*«  higher  at 
.Nickel  wa.s  a  soft  spot  in  the  iuier-  •I'licsday.  Del.  27.  .M  the  .*aine  lime  P'res  with  0.11 

I  . sled  gi  ouii,  ofl  ,  loi  liie  w erk.  I  I i,p  old  common  :ind  prererred  sliait  s  'oenth 

while  .''till  Iter.*  tilso  lost  *omc  ground.  ^  \* m  hp  removed.  The  new  li.*'ing  *^'c  ra 
l.r.izilian  ad\aneetl  svails'  L.P.K.I  I'oniprise.*  2. til'd  .5'^/  .$,50  par  value  I  he 


!t5.32!is'41  ’.fi  on  \iigusl  31,  and  $1.-  current  assets  arc  cash  at  $7,051;  re-  1 
1153.700  502  on  Sepiemher  30,  103,5.  ceivablrs  at  $137,000  and  inventories 
The  ratio  of  brokers'  lo.ans  to  the  ' ‘'f  ?S36.S01.  chief  rurront  liability  i 
value  of  all  stocks  traded  was  four  j  •'*  ‘’‘'’‘’'l  51.  reduced 

noints  higher  at  0.15.  which  com-''':"'"  SefO-OfO  'aM  year  Deferred: 

pares  with  0.(1  for  the  previous  "l^ar.gcs  are  up  to  $08.9;, 0  from  $.1.-, 

month,  Gn  Sepiemher  30  la.*t  year  ;  ^  '  •  j  .  ‘ 

the  ratio  was  0.12.  :  .p','"?"  f.'"®  earned  at  $606,- j 

The  fot|owi..,g  tabulation  gives  the  dcprectattc.n  re- 


I  ,x  I  '  V  .  .  -  ..wvTt  .)  r  .r..*"  jiui  v.iiUA  ,  '  '  •  .  ' ^  sir  *  1  «  '  serve  or  Mortgages  on 

jifi  lord  A  hliiovcd  nominee.  unnnilativo  preforrod  shares;  112. dOO  'ahie  of  lisimgs  on  Montreal  i  fo^nis  total  $2a.>dl  and  reserve  for 

In  the  powei  group,  tpiebec  Power  I  ,011111)011  shares  withoiii  par  valued;'.'”  j  contingeneios  has  been  reduced  to 

wa.v  a  ur.iK  fi'iitiiie.  off  almost  IVj  |  and  one  no  par  jiroferrod  share.  <‘OTnpari.‘'on.s  foi  the  1^^^' Tlierc  are  now  7,fi22  shares 

ud  P‘'W(  .  ('(lip  decliiiid  a  full]  Sales  for  the  7  week  period  ended  ;  tuonth  tind  September  last  vear:  j  ,  value  6'",^  nrefened  stork 


laiHEt  Uigni  Oliver  and  Pen  .  |  ■(■l  p  decliii.d  a  full  j  Sales  for  the  7  week  period  ended  1 '’"'"fl'  OO'I  i^'’I''ctnbrr  1 

Market  But  Prices  Firmer!  '  anadian  llyuro  lueferrid  lost  On.  17.  show  an  increase  of  5.2!''f  ^  u  "s’ 

_ _  -  pom;.;  w  liilc  Winnipeg  Eleelrie  j  over  the  corrostionding  period  in  I '1,',^:, g'' 

,  .  ,,  ..  '  ■*"  'nis  (,t,"  and  ibe  prel'enad  ;  1335.  This  increase  will  rosnh  in  a  '  2.3lfi.!''i|,-,i;n 

\  %  l•'''■'c^''c.l  gained  I  gain  in  net  e.arning.*  in  conip.arison  I  '■"""■■%,,(,  .p-  ,,,  ,,2, 

i.rh/'  *?,  th  '  nri  'U  “  I’"''"-''-  "  flilc  Beauiiariiois  showed  w  iili  ihe  similar  period  last  .vear.  '  i.a-ik*  (i.iice  jiii.tno,' 
r  Mb  WTS  light  with  pnee.*  -  .'.'-'K _ _ 

?what  ftrmpr.  ....  t...  i  .  .  !  .2 

ihe  ~ix  dav  noriod  S  c  ontracts  ,  ^1  were  more*  or  loss  j'Ik*  Trontl  oi  fh*\idpii(ls  ItkIusi  iai  brnd- 

n,  IX  ua.v  pt  rio  j  '  on"  yiij-jhip.  'tat.ini.n.vT  •’ts.i.ni, 

dealt  ,n  eonipri.«ed  of  .  October  heaw  industries  '’rouii  was  f  *ic  .Nesbill  Tliomson  index  of  — 

-.*=  anft  a  rw.cvrnhor  In  tlionri.-'  ' mav.v  mausitits  ^loup  was  .....  . :  T(.  .Mfix.ifin.  :  ...in.x.  « 


Trading  on  the  Caii.adtan  cornmo- 
dtty  market  for  t'he  week  ended  Oc¬ 
tober  :.$ib  wa.s  light  with  price.* 
.  omewhat  firmer. 

In  -the  'ix  day  period  8  contracts 
"ere  dealt  m  eonipri.«ed  of  2  October 
futures  and  6  Deecrnhor,  In  Ihe  pfe- 
ceeding  week  20  eontracs  were 
rlcal'  in 

HIGH  ANn  LOW  PRICk.S 
lo  Orlphrr  ZSIh.  1936 

t  Insin  i:  Pric  e 


'J'he  rreiul  ol  Divideiiils 

Tlie  .N'eshill  Tliomson  index 


l  .ank*  (I.IICI)  ’Jli 

(In’  f  Lorifis 

2.2:11. -.2  2.2J 
ItkIusI  iai  bf-rul's’ 


"  .of  $100  par  valuo  prefoiTod  stock 

L  srpt.  30^.  133  ,  ,,,,|p(miding  in  addition  to  106.000 
shares  of  no  par  eommoit.  Earned 
36.nn  i,3t7.."'.y«,L'.0  Kiirplii*  is  dovv.n  to  $131,750  from 
I2.'.:'.3  419.303, .--40  $110,313. 

no.oni)  3ii.,t.3''.non :  Income  a.nd  surplus  account  for 

02  3(iK  2.133.635  ORi  p''c-  Pq-ti'  fi-scal  periods  ended 

July  31.  is  as  follows: 


the  eommon  gaining  yiv  points  and  I  improvement  in  October  when  it 
the  preferred  14  points  .oii  the  week.'  fcaelied  111. 3  as  agtiinst  I  10.1  in 

Car  common  gained  2»s  and  the  pre- I  September.  'I'Pc  index  is  now  l.'jcy 


C  losing  Pricr .  fcried  1.  vvliilo  National  Steel  was 
R»nc»  up  IV4.  Hamilton  Bridge  advanced 
■iV'vo  4i'3n  P"'"'  OT"!  'he  preferred  gained  7, 

44T0  ill  44.00  while  Sarnia  “A”  came  mu  tip  3',i 
47.;.t  tv  io  44.50  ai  4S  OP]  and  the  “B”  up  4.  Ontario  Steel  made 
44.12  44  12  44  50  ^  appearance  up  4,  Massey  eom- 


44  12  44  1  2  44  50  N  '  appearance  up  o,  .viasscy  eom- 

47.4  5  44  H4  44  50.-,!  45.10 '  mon  gaiucd  J  *4  and  the  jireferred  I, 

44.50  \  :  while  (,'ockshutt  advanced  'a-  Dmn- 

4  5  40  44  02  44.50  „t  4,  2, 1  Bridge  was  an  exception,  .lif 

45  in  45  20  44  5nat  45.40|  ?8  Oil  the  week,  while  Forgings  "A' 
45  2  5  45  25  44.5(1  \  ;  camc  (Out  off  2$4.  Elsewlieie  in  the 


Hamilton  Bridge  advanced  '  highest  level  since  December.  1031. 
nd  the  preferred  gained  7,1  "  has  been  iinnmineed  that  duriug 

rnia  “A”  came  out  up  31  j  |  .November.  Eastern  Steel  I’roduets, 
B”  up  4.  Ontario  Steel  made  '  ■  "  iH  resume  dividends  on  the 

ranee  up  4,  Massev  cnn-  emnmon  with  a  payment  of  $1.00;  | 


‘221.inj.o.'>T 

219.MO,tr-8 

226,30.).6.32 

I0J6 

193 

T(.*,  .-.ttl5.t66.1  !.■; 
t'lirli  Xl.trkot 

I.isti.’H  pt(-(rk. 

1,313.807,702 

1  Oper.  profit  .  ,  , 

j  LrHp:  Doprcc.  .  . 

Inc.  tax  .  ... 

.  $128,297 

34.970 
.  24.754 

$309,093 

30.599 

3  7.5  5  2 

1  .40:m 

T.Ktrrl  hi'nfD 

l,.'’.74,-2-2.627 

t,273..53''.8:5 

1  Net  protil  .... 

.  %  1,8.57’ 

$  1  40.9  4  4 

1.53,071,125 

1  L^b.s;  Pref  Hivid.s.  . 

47.127 

3  5.59  1 

l.istcH  miru’** 

[  Common  divids. 

30.000 

22.500 

o2T.**29,rt“2 

434,652,78'2 

.  - - 

- 4. - 

l^nllstod  minf"* 

^  Surplus . 

.  5  8,555 

S  82.853 

1.M,891.IH,-. 

l.';0.ti1‘2,S86 

1 10,72.5,016  j 

j  Prev.  t-urplus  .  . 

140,315 

5  7.461 

1  fko 

- - - 

— 

3r)l.}r>(;.i9.*. 

".10.718.571 

290,894.809  j 

Surplus  forw.^rd 

SI51.750 

$1  40.3 1  3 

Tot.  2,450.1 'VS.tio:! 

2.388,122,70:1 

3.2.52,883,637  \ 

j 

Grand  total: 

fPK 

pay  an  extra  of  2ii  cents  per  share 

;:ml  ^  OUSl  nrcwoi’iuh>.  Ltd.,  will  in-  ha-o  hpf*r.  n-mf'Vf'.l  fmm  tlir  li  st.  I.iptp^l  boiifl^?' 


uiiiiso  fheir  raio  fnmi  22*  cents 
Miiaiterly  to  27  cents  (juartorlT.  It 


on  tho  Mi  ntiral  (*urh  ha\r  b»‘Pr  siiLtraftPfl  from  i 
provious  "ranH  totrtN  to  permit  compari.vinn 


steel  group,.  General  Steel  Wares!  >ii"^  olso  been  announced  that  in  2.  A.  Lambert  Is  Charged 


Dividends  For 

November  Will  j 

Be  Up  4.9  P.C.i 


was  up  II4  and  the  preferred  up 
3^/6,  Dosco  "B”  gained  praeiicall.v  a 


.laiiiiaiy.  G.  'I’amblyn.  Etd.,  will  pay 
an  luiiial  dividend  of  20  rents  I'cri 


full  point,  while  the  Steel  of  Canada  ;  ^I'ore.  .Vo  unfavorable  dividend 

issues  were  both  up  fractionall.v .  elianges  were  reported  in  Oc  tober. 

In  the  construction  group  Building  'T'  ^  i 

Products  registered  a  gain  of  254.  Slandard  Steel 

Dominion  Tar  advanced  and  the  I'hc.  action  of  the  tiireeiors  of 


NET  GAINED  4  P.C. 

,,  J  .1C  A  .  Earnings  of  $3,422,884  Com 

Under  the  Securities  Act  pare  With  $3,290,218  a 

.Misvvering  live  charges  under  the  ,  Year  Previous 

ciuebec  .Securiiies  I'rauds  Preveniion  , 

.\(  i.  '/.■  \.  I.aiulieri.  appeared  in  court  ,  ,  ”  '  . 

in  Thursdav.  •N.,, owing  a  plea  of!  ^ 

lu.i  guilty,  the  C  ISC  was  set  for  trial  i  hy  the  Canadian 

(di  .N'oveiulicr  ilCi.  Individual  char- i  Railwa.v  for  the  month  of, 

gos  under  the  .\ci  were  also  laid  I f"*'  'he  period  at; 
iigaiiist  two  Ilf  I  ..Hilbert 's  employees.  ^  compares  with  .$3,200,218  1 

They  also  ideadcd  not  guilty. '  and  i  for  September  a  year  ago.  Gross  for  I 
(heir  uHsos  uill  l>c  lioaid  at  tho  same!  month  at,  $14,ol2.161  showed  an  i 
nine.  j  increase  of  $866,510.  when  compared  ' 

II  ■■■  .  with  Ihe  gross  for  Ihe.  same  month! 

J  *7  of  la.sf  year,  while  working  expenses  ' 

in  I  filS  issue  I  at  $10,880,280.  showed  an  increase  | 

_ _ 1  of  $733.84  1.  1 

Braziliati  Twin  Ciiy,  ami  Other  ^  For  the  first  nine  months  of  1036! 

Public  (.'tilities .  2'  ended  with  September,  net  profits  at  ; 

Continued  Rise  of  yields  on  Do-  $11,827,168  showed  an  increase  of; 

minion  Bonds .  ;!  $140,710,  when  compared  with  net  ! 

Kevenue  Relic'f  Hope  of  B.  c.  for  the  same  period  of  last  year.] 

.Muiiieipalilie.s . '.  .  3  Gross  for  the  nine-month  period  at  j  ■ 

Proposals  for  Fnemplov  iiieni  $00,013,570  showed  an  increase  of  j 

troni  Winnipeg .  •;  $7,003,157,  while  working  expenses 

Cnited  .Maritime  l•'i.*llrrmc'Il  Now  at  $88,116,110  recorded  an  increase  I 

Big  Drgaiiization .  4  of  $7,162,447. 

Eaige  .\mi)unt  of  LTill  Plowing  Following  are  the  gross  earnings. 

I’leasiiig  to  West .  I  expenses  and  net  earnings  for  the 

New  Dosco  Head  Dotends  Sub-  month  of  September  and  for  the  first 

sidv  on  Coal .  .5  nine  months  of  1036.  with  compari- 

'anadian  Car  is  Ixnicring  the  sons: 

.\ireraft  f'ield .  .5  i  —September— 

Jriti.sh  Trade  Commi.ssioner  on  J  ''y-' 

Bu.sin0SS  Praspeels .  i  t  14.3I2,I64  13.445. 654  6o6.5lli 

Hints  to  riivestors"—  For  In-  j  l.xp.  .  .  .  io.8«3.280  10.155,436  733.844 
uuiMng  Sub.seribers  .  .  7^  3,472.884  3.]7o':i78  '  iTI766 

.e«vJi~C  IlHIOilSCS  Ticin^  Shown  h\  .^Nine  Months  Ended  September— 

iLUlk  Debits .  S  lOin  I93S  Inc. 


iContinued  from  page  li  !  ij,^,  hand  lost  3  while  the  corn- 

will  pay  a  further  $3.75  on  account  ;  mon,  along  with  F’oundation  Co.  and 


preferred  5.  Cement  preferred  on  standard  Steel  Construction  Co.. 
ihe.;)ther  hand  lost  3  while  the  com-  Limited,  this  week  in  declaring  two 


A-IT. — Arrcar? 

Int. — Intrrim  «ilviri»'rTd. 
•a)— Initial  Dividend. 

• — Not  yet  declari.tl. 


Trustees  ---  Executors 
Administrators 
Transfer  Agents 
Registrars 


PRUDENTIAL 

TRUST 

COMPANY,  LIMITED 

B.  Hai  Brown,  Prc.  W  Gm,  Miiuj.,r 
H.  N.  Chauvin,  k  c. 

Cbairman  of  (be  BtmiJ 

PRUDENTIAL  TRUST  BLDo.,  MONTR&AI 


In  This  Issue 


Public  (.'tilities . 

Continued  Rise  of  yields  on  Do¬ 
minion  Bonds  . 


Fnemplov  iiient 


will  pay  a  rurtner  on  aecouni  ;  mon,  along  with  Foundation  Co.  and  75  cent  dividends  for  the  third  and  ‘  ouii  v  ' 

of  accumu^lated  arrear.*  united  cor- (Gypsum  declined  a  fraction.  Cana-  fourth  quarters  respectively  togeih-  (Veir  ca'eLv  ill  be  hea^^^^^^ 
poration  has  doubled  Ihe  current  t  Uiau  Dredge  was  off  3  points  on  the  with  two  similar  payments  on  ae- 

amount  to  $1  and  Hollinger  paying;  week.  count* of  arrears  on  the  $3  eiimula-  _____________________ 

an  extra  of  ITr.  1  ('on.solidateil  .Strong  Spot  live  class  A  preferred  shares  will  j  ,  ,, 

T.argcst  payments  for  the  month  Among  the  pulp  and  paper  issues,  leave  the  company  with  a  balance  ot  j  I  //I  ihlS  iSSUe 

will  be  International  Nickel  prefer- |  Consolidated  was  a  firm  spot,  gain-  $325  a  share  of  dividend  arrear.;.  |_ _ 

irdeT'  Ow’^ThawhiSn  '  r  ^  I'a'"  5":  ""  Brazilian  Twin  Ciiy,  and  Other 

linger  with  $49...00n.  Shaw tnigan  ,  p ,. user  voting  trust  was  up  IV*  and  August  15.  payments  for  the  year  Publo  ('tilities 
$326.i87  and  bteel  of  (  anada  j  Howard  Smith  preferred  up  2.  Price  will  total  $6.  etiual  O  the  regular  m,,, 

common  gained  ^  but  the  preferred  annual  dividend  of  $3  and  one  full  I  niiniou  Bond* 

November  Dividend  Pajmenis  j  was  off  _2.  St.  Eavvrence  declined  ij.,  year’s  arrears.  1 1  would  appear  that  ij,. venue  Relief  Hope  of  ik  (''. 

Kate  able  xmouni  |  s''‘>ck  lost  1  »/g,  while  St.  I  {he  couipiluv's  eai  uiugs  are  shariily  .Municipalities 

r5d''  Paper  pre^rred  was  Off  2. 1  higher  than  the  $1.02  per  share  on  it, |s  fo!-  Fnemplov  1,10,; 

Beatty  Brw.,  iht  pref  1‘v,.'',,.  <7  i.5,0(io :  diojiped  a  fair  sized  frac-  iiie  preterred  reported  lor  I03.j  and  ||.„ni  wuniipeg . 

Blue  Ribbon,  pref  50r  Q  ii.ftgs'liou  and  the  preferred  iTg.  Dryden  nmt  the  company  has  been  placed  fnited  .Maritime  I'l.sliermeii  Now 

C^l«.?PowTr  pret.  .  i’'  ;/',  M  i  lost  a  point  vvhilc  the  Bathuf.sl  and  j  on  a  regular  div  idend  basis  with  Big  Organization . 

(^an.  Bronze,  com-  D  2n.nno  Donnarona  issues  lost  fiaetions.  ;  every  aiteiiiix  made  lo  pay  olt  \inoiinr  of  I-'all  Plow  in*’ 

c-anMrolilMrie,  "  Ixo’  s  .xsjs?  j  .'‘"I"' /"od  1  ist  was  fairly  well  mixed. !  pt-fferred  d i videud  a  11  ea '.  s.  At  .Ian-  Pleigsing  to  W  est . ” 

Can.  Invest.  Fund.,  ord.  [  vvith  '  auadiaii  t,auuers  again  taking]  uary  1.  1036.  Ih(i  eomiiau.v  vvas  in  \ow  liosco  Head  Defends  Suh- 

ar.dspecial  |  I  ho  siioil  ight .  the  eommon  moved  up  j  arrca  IS  to  the  extent  of  $8.25  on  ^1,]^  ,m,oal 

ranl^Converirpn  |  into  new  hi^h  ;irouu(l  but  later  (;ase(J  the  iro  i>ar  value  preierred  Canadian  ('ar  is  L^nicrinf;  the 

Coast  Brewp-in*  2.c  <)  18,685 ;  to  finish  the  week  unchanged,  the  With  the  current  declarai ion.*  this  .\ii  eraft  Field 

Can  Oii^™ 12'  (■  17  iT.a'.D  I’onvcilible  pieferred  lost  .  t  on-  pas  been  reduced  lo  $5.25.  British  Trade  Commi.ssioner  on 

Crown  Cork  &  Seal  zn,- '  17  20,06(1  solidatod  Bakeries  came  into  buying  -.  -v-  c  Bu.sinoss  Praspeels 

Co?m.;sMm“periai  ^  ~  Hoiool!  ''"'I  V.  Opinion*  ’  1 1  iiit s  to ‘  In vestors’’--^ '  For  ’  In- 

r:orp  Investors  ■}'■<•  <7  186  •«  Close  the  w  cf^k  With  a  gain  of  I'k,  I'tueriaintios  affoitiiLg  the  imine-  uniting  Subscribers . 

C?owfNpst'coar’  ‘/on  ,C1  igJoM  '"".F  <"n|ne  out  up  4.  , jj;, to  outlook  demand  a  eaniions  |)ol-  l.arge  Inerea.scs  Being  Shown  by 

ijotn.  Bridge  •'•«'(■  <7  I  .4.-85  '  aiiada  lackers  elimhcd  I ‘4.  Eake  ,.e-arding  new  iiurehases,  in  the  It. ink  Debits . 

^;tist"l&w,rp  pref  !  75  <''  '''c  U’oods  ui.  lL.,OguH  ..pinion  .,f  many  of  the  .Advisory  set-  an:, da  Seeking  Larger  Trade 

Gu^phVariK'ts.  pref.  I*..  t7  1 1,36.,  j  "  j"'*'  f'5' lowed  suit  j  .„j,j  ,j„aneial  ohseivcrs.  How- 1  With  Germany . 

Do-.nom  1  -  1^'  sain  ol  •;«.  On  the  (^(>w  n  sido )  holder  of  stocks  over  thet  Kxpiinsion  in  Info  Insurance 

liollingeMtons  ..  !  t c"'  M  zt^itioo  '-''""I" i  longer  term  they  fcel  1  hat  prospcci.*  Sales  for  !'  Alonths . 

i)(..,e,ira  •(>•  ■216,(1(10  iL-  along  vvith  l•^lnnv  l  aiiner  "'hieh  1  .  pvtremelv  favorable.  I  Ri'v alnation  of  (  onlineiiial  E.\- 

^"5.,  '“/err  “h  ...n.r  .  m  me  opiLn  of  M.-odys  mvest-  -Jtange  i*  Sem  ,.  . . 

tnt.  Utiliiit'i  I '  (  pr(^I  ■  •'  liM.o  Hank  st.orUs  WLU,  7-,iiKiali\  ai- 1  ^  i^^jmher  ol  jiroups  car-  "vu*  1  nbi  id;::*.  Libel  Oro.  Iloaf- 

:r  degree 

ICplvinator.  pr«'t  1  (} 

Mort.  Crp.  of  N.S. 

Mucassa  Miiu*-*  '('* 

Olt.  Stei'l  Pnx?..  i>r«*!  it  7.*.  an 

Penman'*,  *•’<■  D 

Do.,  prrf  t  _ .  ‘  D 

Q  le.bec  Powi  r  2.jf  *1 

Kobt.  Simpson.  pr»‘f  -t  Oe 

Itusefll  Motors,  pref  I  77  () 

Do.,  arrears  1  OO 

'ha^inigan  W  K  P  1 'n-  <  i 

.Sajfuenay  Power.  i»re»  1  Hi 

Sherbrooke  Trusi  10 

S.C.  Powe**.  rom  -Bf  (.) 

SiTDpsons  Ltd-,  prel  1',  art. 

S^teel  of  Canad.i 

Do.,  pref  43  S‘* 

fct.  Law.  Klour.  coin.  'Or  i) 

Do .  prrf 

stand.  Steel  A  .  pref  Tf^r  t) 

f)o.,  a  c  arreaifl  7Dr 

7*oburn  Gold  ini. 

Weston  Pref.  new.  I  2'>  g 

United  Corp.  A  I  9^’  art 

Zellers  Ltd  .  1  ‘O 


lost  the  s.'iine  ainouni. 

Bank  stocks  were  generally  firni- 
3.5.g-2,3 .  er.  .Montreal  gaining  3'’’.,,  Toronto  n|) 
’7i*’58-!  i  '•  Iniiierial  up  2.  With  .N  iva  Scotia, 
ii!3(>i)I  Dominion  and  Bank  of  Canada  all 
‘'pI'-.'i'o  inoving  up  a  whole  iioini.  Roval  and 
isziH*"  'anadienne  N'alionale  liolh  lost  a 
i:', I'"ini. 

iiio.'vnii:  Other  changes  included  '  anada 
•20.00(1  Doniinion  Sugar,  up  7'i,  'Textile  uii 
:c26.7>i*(' '  -•  'i'L'tJ  "I*  ''i-  .Asbestos  nji  1.  .\mal- 
1,8,7.50  vamaiod  Electric  U|i  I.  Engineering 
xo’opii  '■  In'eriiationul  I’aini  n|i  2',4. 


Larger  'Trade 


Ri'v alnation  of  (  onlineiiial  E.\- 

(■haiig(>  is  Seen . 

i'.di  I  tihridgp.  l.i  bel  Oro.  Beat- 
tie  and  Ollier  .Mines . 


33, 043. 5/0  02,040.422  7,003.1  5  7 
88.ll6.no  80,653,663  7,462,447 


I  1.827,468  I  1,386,758  440.7  10 


Ihejarililies  of  oiir  Statistical  Department, 
nre.  nvnilnhlc  lo  investors.  Enquiries  invited. 

PrrFIELD  &  COMPANY 

Hrncf  Office:  2.15  M.  James  St.  Lptoun  Branch:  Windsor  Hotel 
M \ruiiriir  0121  -MONTREAL  Pr.aieaii  mi 

Members : 

.Montreal  !8iock  Exchange  Montreal  Curb  Market 

Canadian  Commodity  Exchanged liie. 


.'lAl.NT  JOHN 


CAMPBELLTO.v 


Public 
utilities  — 


rni — 

1 

— 

li’- 

.  6 

T'' 

iuJl _ 

i 

i! 

!i 

1 

1 

— u 

^ttid  on  the  Montr^sl  Stork  Bxcbtng^ 

Ave*tge  for  ten  pubUr  utility  stoeh, 
heie  1926,  showing  vrgrly  gnj  monthly 
bight  $%i  Itywi. 

At  certain  times,  utilities  should  not  be 
purchased.  At  other  times,  they  are  the 
best  medium  for  investment.  Investors 
interested  in  utility  securities  arc  in¬ 
vited  to  consult  us  before  huyinp  or 
selling. 

JOHNSTON-D\^^kR^ 

HtsH  Ofiet:  THE  ROY/M.  BANK  BUILDING,  MONTREAL 
Members:  Montreal  Stock  Exchange 
Montreal  Curb  Market 
Canadian  Commodity  Exchange,  Inc. 


Rrtmrhms'.  Meatrcal.  P*Q«; 

N.S.; 


Tofoirto.  Oof..' 
S^dnev.  N.S,; 


Kin^on.  0«(.: 
Mofirfon,  N.R.. 


Ont 

.Sunn  john,  N.B. 


A.  E.  OSLER  &  CO. 

Fstahlibhed  188C 

MKMBKK.S  'I'UKO-NTO  ST0(  K  KXFH.VNGE 

Information  readily  supplied  regarding:  any 
Industrial  or  Mining  Stock. 

Orders  promptly  executed  on  all  Elxchanges. 

’I’lione  El. gin  JIKII 


IKSI.EK  III. in..  11  .lOKDAN  ST.  ((or.  Melinda'. 


rOKONTO 


this  reason  Moody's  sng-  Oniario  Gold  Output 


non  anu  itaiiK  ol  (  anada  all  continuation  of  the  policy  of  S.8F  for  9  Months . 

g  up  a  whole  |(oini.  Royal  and  .Yvoidanee  of  over-e-..ten.sion.  Metals  are  Slrong  Siiots  in 

ieniie  N.ilionalf'  both  to.si  a  "The  nearness  of  the  election  is.  Alining  .Market . 

in  the  opinion  of  Slandard  Sialistics,  i'anadian  Malartie.  Wright  Har- 

■r  changes  included  Canada  ,.ontrolIing  factor  in  prevailing  groav,*:  Other  Mines . 

lion  Sugar,  up  7'i,  'Texiile  uii  j^pw-nianve  apathy  and  flnelnatiug  News  (,r  Dealings  in  Over-ilie- 

d  up  F,.  .\shesic.s  11(1  l..\mal-  ‘„,a|.i;eis.  'They  a(iv use  caution  vviihj  'oiinier  Mines . 

0(1  Electric  11(1  I.  Engineering  vespeet  to  new  purchases  hut  see ;  fi'iii  i.*!  ical  Snmniaiy  of  the  Sc- 


$i>EI.ECTE:U 

■  NIMt.5iTKI.AI.  ST4M  KS 

ir>  hut  e  prepared  an  nnah  si.s  of  thirteen 
industrial  tom  panics,  selected  on  their 
popularity  hv  ten  leading  brokers —fiie 
in  Montreal  and  five  in  Toronto. 
Copies  available  upon  request. 

F.  O’ilEARX  &  CO. 

.STOCKS  -  BO^DS  -  ORiUIS 

iM!>  SI.  .lames  .S(.  West,  Montreal,  .M.Vn|iiel(e  8(!!M 
II  Kiiiar  Sireel,  Uest,  Toronlo  M.tverle.v  7Ssi| 


little  reason  lor  changing  bi.oader 


.(11(1  ih(‘  ineferred  nii  I  ''onveri- 


M*'i'(i^!  '■  ''‘"dt5ay  up  2,  Regent  Knii- 

6y!(i()  ling  u()  H.  Sini'in  up  l'/4.  Good- 
1(1.061  year  iiceferred  up  2'x,  and  Woods 
Fj'j.^’  Maiiufactnring  preferred  up  18.  On  j 


Markels . 

Invesfor*'  Index 


TORONTO 

MONTREAL 

HAMILTON 

OTTAWA 

F.UOBURY 

LOBALT 


Brookmire  Economic  Service  con¬ 
tinue  to  tidvise  taking  tidvantagc  of 
any  iceessive  inlerlndes.  'They  feel 
Unit  it  snhsianlial  reinosenlaiion  in 


lr-'>7n  ''''^  (ireferred 

tivonidowD  I.  Nitigara  Wire  down  Tg  tind 
.j'j'  Wtibasso  down  1. 

I  Financial  Time.  Averas# 


selcefively  higher  seenriiy  market:- 
and  thus  expect  sni)|inrt  will  he  jic- 
corded  lo  higher  grade  comnioti 


tnduat.  Ulilitie.  30  .stork. 


Average!  Stocks 


I 

In'  -Vickol  . 

Arm/*  Ci.'Vc 

7 

Inf.  L'lilitit's  . 

n.  „f  t„m„i.. 

9 

1.  ('.  WVsl  13, 

T»(..(lll’.;i;  u,  i.  s 

1 

K'l\’in,'jt(n* 

liravili.d, 

J 

L.  ',f  WoGicis. 

f’.ri*.;lll  Co.  , 

4 

I(‘n;:lo\‘ 

lilvu*.  ;,!1((  l)i..,l. 

3 

1  .  Sj.  ImI.i, 

r.-.n  M,,ll,n  ■ 

7 

1  .Yiui'i-i  S''C(>rfl . 

r.  N.  I'.nv,-, 

2 

Ma.s-ov  ll.uri. 

(-in,  1  ,r  .  .  . 

5 

MurKinnon  .Si 

t'.in.  ilvrir,,  . 

7 

Mclrltfvr^ 

f.  -P  I< 

•1 

Pnrt')  Hitn  r. 

(  'uns.  I’.ip,  r 

1 

1‘rir.*  |3n>v...  , 

'  Oprn  tail.  I ,  i  4  23  5 

Dec.  High  .  .  .  .  29.0 

»  per.  Low  .  .  28. 1 

i  CloKC.  1934  .  .  .  29.9 

B  1934.  HikK  .  .  29  9 

.  1934,  Low  23  5 

Oprn.  Jan.  2.  '35  29.9 

1935  Miph  ...  30.0 

•  1935  Low  2  5.2 

Open  Jan  2.  'if*  29  I 

'  Jan.  Hipb  ...  iO  i 
J.»n  Low  ..  ..  29  1 

f  eb.  High  3  2  5 

Frb.  Low  30.8 

•  March.  I  lich  .  32  2 

March  Low  ...  29  9 

I  April  High  .  .  ,  3 1  .h 

April  Low  .  ,  .  29,6 

■  May  High .  30  2 

,  May  Low .  29  4 

'  June  High  •  •  •  •  30.7 

'  lunr  I.ow .  30  0 

.  luly  High  .  .  .  .  3  2  1 

I  lulv  Lr.w  .  .  .  .  3  1.2 

:  Aug.  High  ....  34.4 

I  Aug.  L.>w  ....  318 

•  Sept.  High  .  .  .  .  3  4,7 

Sept.  Low  ....  34.U 

!  Oct.  I  ligh  .  .  36.9 

1  Oct  Low  ..  ..  34.9 

!  Oct.  21 .  36.8 

!  Ocl.  22  .  36.6 

i  Oct  23  .  36-7 

‘  Oct.  24  .  36  9 

Oct.  26  .  36  6 

i  Oct.  27  .  36.7 

On.  28 .  36.7 


AUhouL^h  Mio  pliiy  of  funiiamcnial  |  nom.  i.n 
forces  eannot.  he  permanently  I 
seiire.  “Tho  Trader”  in  Barriut's  | 
states  that  Ihe  (inite  natncal  nneer-  a,  i,.  p.,w.- 
lainty  over  the  onte.onie  of  the  elec-  • 

lion,  with  betting  odds  favoring  the  |„u 
I’rosident,  and  an  Jiuthoritative  poll  Mi, tin 

forecasting  Eiindon's  success,  tind  ihe  I  Anuti.-iri 
greater  uncertainty  over  Ihe  first  i  '' 

I  itsychologieal  retietion  of  hnsine::s  lo' 

I  iho  victory  of  eitlier  parl.v,  niay  he  ^  e.  (ii.t,.  'u 

!  making  for  speenlalivo  resi rtiiii: •  I 

C.  H.  G.  Short  Elected  To  p!  '  .  , 

Lake  of  the  Woods  Boord  fi,",,  ,  ’ 

.\.t  the  annual  ineetin;;  of  l.t'.ke  "f  J, 
me  Woods  Alilling  Comitany  held  I  : 

this  week  (  .  II.  G.  Shori.  geii,  i  til  |  j  ■  r  ■•  . 

manager  vvas  elected  to  'lie  hoaiil  of  '| 

directors.  i  r;.,.r..  i„,!r 

In  submitting  flic  reiiori  lo  s!i;ii  (v  ^  ' 

holders  for  apiirovtil  l’re;-,(!ei'!  |  li,,.’, t  ,!^.], 

ATeiglien  comniellled  on  'lie  sCo:!;;  .,.(,. 

finanrial  posilion  of  tie:  eoiiiptniv . 

Working  eapiltil  litiviiig  s'lov.  n  ''  '  i  ,,i",  -IiVr'-., 
'marked  ('xicin.-ii  'i  diicing  llie  (la.'i  j  i„,p.,  i  ,,,],i 


(-ov...,-  (  or(j,  . 
I’ocl  l;,,v.,l  IV 

.,nd  I'l 
Ko;cr^-M„l 
•S  f  .  . 


/\vC,(pt.,,(C«’  i  Vv'pi;  T. (,..(!(/,  7 

Mining  iiiid  (HI  (  oni|  ;iiiie*  i 

((•!rl  lg  .  M.o.  (  i.tni.u  |((> 

MAI  I!)  Wl  ,I..C|,C(V..I.  in  ’ 

''■  7  !  Mitv.'s  .8,‘lfc ( i(»i, ,  1  ()  . 

I  .  .  I ;  M  ,••.  (  ,  .  Ill ' 

fc’M  ,  .11  Mo^'.-hhi  II' 

•"•t.u’  .  .  1^  V'-:  ..  !v’,  1,  10  ; 


PRFSSFD  METALS  &  CO* 

I  rALJJLU  ITJLl/lLU  I  STiHMS  -  BOIVDS  -  ORAES 

OIITI  OOIT  RFTTFR  '  -***  si.  .lames  .S(.  West,  Montreal,  M.VniiieKe  8(!!M 

!(•  I  VfUliiVvIIV  1/Ll  1  ILlIl;  II  j^j„g.  street,  Mest,  Toronto  M.\verle.v  7SS| 

'  *  !  Prospects  For  Bonus  Improves —  ,4embsrs  offices 

1 ,  Indicate  Earnings  Well  in 

tr  1  CL  MONTREAL  SARNIA 

IIXC6SS  ^I^OU  DndrC  MONTRLAL  CURB  MARKTT  HAMILTON  NORANDA 

1  ■’  (WINNIPE.C  (.RAIN  EXCHANf.F  OrTAWA  OWflN  SOUNO 

SUDBURY  TIMMINS 

roronto  Burrau  The  Financial  Time.  rxicA&o  board  of  tradc  (.obalt  north  bay 

I"  •(•  H...,  .  A...  CANADIAN  COMMODITY  EXCHANGE  INC.  ROURLAMAQUE  A 

I  oronio. —  Pressed  .Metal.s  of  .Au'  ^  » 

erica,  Inc.,  is  exceedingly  busy  on  | ' 
models  and  the  cur- 

■, '  rent  mouth  itromises  to  he  one  of  the  _ _ 

4 1  he.st  in  the  company's  history.  This  '  '!  - - 

indicates  continuance  of  good  earn-  the  dividend  rate  from  .Sl.tiO  to  .$1.5f'  ,  iugs  in  excess  of  $:1.00  per  share. 
1’  ings  in  Ihe  last  iiuarter  of  the  year  per  share.  There  may  he  some  ques-  ,  for  19;:6  and  unless  a  bonus  is  paid 
I  ;  and  a  net  profil  for  1956  consider-  lion  as  to  vvhether  the  company  will  i  by  Dee.  :H  there  will  be  a  heavy 
'iahlv  in  excess  of  Ihe  $1.60  per  .sharE'  pay  a  bonus  to  shareholders  at  the  j  lax  on  undistributed  surplus.  In- 
F  roiiofipd  in  19:15.  Shareholders  have  end  of  December,  but  there  is  still  a  \  crease  in  the  dividend  rale  to  $2  per 
y  hcncfilteil  materially  ibis  year  by  distinct  iiossibilily  that  direeinrs  vviM  i  share  per  annum  is,  therefore  the 

'  ;  sale  of  righls,  which  increased  mi(-  do  more  before  the  end  of  the  cur- :  least  that  is  anticipated  and  there 

]  stniiding  caiiilal  by  11,299  shaieslo  rent  year.  It  now  a|)pears  that  |  seems  lo  be  prospects  of  some  bonus 

I'l  124,288  shates.  and  the  increase  it.  the  •company  can  .*hovv  earn- :  in  addition. 


KIRKLAND  UAEC* 
SARNIA 
NORANDA 
OWCN  «K)UNn 
HMMINS 
NORTH  BAY 

ROURLAMAQUE  # 


:  I  L.d.ill 
'  1  Hi.-liiD. 


BowcocJiy  Hackett  &  ]\d^organ 

( ^or^oeiiy  Howcock.  Aiotgun  A  Co.) 

Mewkers  The  Toronlo  Stock  Exchange 

Tolrr  pleasure  in  announcing  that  on  and  after 

f^ionday,  Oetoher  26th,  1956 

their  Offices  wi//  he  located  at 

()02  Canada  Permanent  Eitilding 

.^20  Bay  Street  Toronto 
J  elf  phone:  Adelaide  032.^ 


Ct  ToU'Cfxk 


J  J  Hachftt 


R.  F.  Mor^<3R 


t 


